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^  TRENDS  IN  THE 
FIELD  OF 
INVESTMENT 

Facilities  for  studying 
the  frequent  changes  in 
the  field  of  investment 
and  the  status  of  secur¬ 
ities  are  available  to  this 
organization  through  its 
branches.  These  facilities 
are  at  the  disposal  of  our 
clients  without  obligation 
at  any  of  our  offices. 

•  •  • 

A.  E.  AMES  &  CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

Toronto  Wlnnlpag  Vaneeuvar 
k  Victoria  New  York  London,  Eng.  i 


BUSINESS  JOINS 
IN  DEMAND  FOR 


At  the  End  of  First  Year  of  War 

Economic  Inventory  Highly  Satisfactory  and  Business  Activity  Greatly  Increased  — 
Canadian- American  Co-operation  Big  Factor  in  Growing  Conviction  That 

Hitler  Has  Been  Stopped 


SECOND  WAR  LOAN  l - 1  Lookout  ^ - — - 

^  Sui  S  “>*  E"d_of  FjL*‘  y-r  of  War 

-  Economic  Inventory  Highly  Satisfactory  and  Business  Activity  Greatly  Increased  — 

Strong,  Organized  Effort  Pro-  Canadian-American  Co-operation  Big  Factor  in  Growing  Conviction  That 

mi...  S.m.  S«.c.s  ..  U.t  b„„  5,  j 

I  Isrue 

I  :  - - - — - - - — 

'  '  A  S  the  second  year  of  the  war  pets  under  way,,  of  th,.,  Western  hemisphere  into  a  military,  economic 

I  SPIRIT  OF  CONFIDENCE  ^  enemy  forces  dominate  most  of  continental  Europe,  and  financial  unity  with  the  British  Empire,  such  as 
I  -  i  with  France  enslaved,  and  i;ncland,  standing  alone  j  cvenfiiniiy  <';in  subdue  all  the  unleashed  forces  of 

'“Britain’s  Incomparable  Resis- ! military  support  only  from  her  dominions,  1  apgrcrsion, 

'  tance  Has  Dis  elled  the  Fears '  "***’  assurance  of  additional  help  from  the  Wes- j  At  ihe  end  of  this  first  year  of  war,  a  new  industry— 

'  <  u  c  •  J  »»  c  E"  hemisphere,  effectively  repelling  all  attacks  from  j  armament  production — has  been  developed  in  Canada 

j  Her  Friends  Says  Finance  j  ^  pQv^-cr  that  has  spread  fear  into  every  corner  |  and  i-  starting  to  launch  into  production  an  industry 

Minister  Illsley  '  of  the  globe.  The  second  year  of  the  war  finds  t.'anada  I  partlx  made  possible  through  $165,00h,ono  of  i  anadian 

•  - -  and  her  neighbor,  the  United  States,  erasing  by  com- j  governn.ental  capital  commitments. 

Special  Correapondenc.  mon  agreement  the  invisible  border  line,  so  far  as  A  taxation  program  is  being  followed,  designed  to 

Ottawa.  —  Canada's  second  war  military  strategy  and  defense  arc  concerned.  It  finds  absorb  part  of  the  increased  national  income  the  first 

loan  is  being  launched  under  what ;  Canada  as  the  vital  link  in  a  realignment  which  pro-  year,  and — as  national  income  gains  momentum  —  to 

is  generally  considered  to  be  quite  j  mises  to  weld  the  United  States  and  probably  the  reat  take  up  .steadily  increasing  proportions, 
favorable  auspices.  The  offering  of  i  .  ^  . 

$300,000,000  of  government  bonds, '  An  Inventory  of  |  - - 

To™  I  Compared  W  ith  Year  Explodes 

fering  of  $200,000,000  in  January!  Taking  inventory  of  Canada's  fm-  Th  ^  Trtai  W n  f  t 

last  is  expected  to  meet  with  th^  ancial  and  economic  position  at  the  ^  nC  LtttS  f  W  UT  1  UpC  rreCedeUt 

same  success  as  the  first  loan,  The  ,  first  year  of  the  conflict  I - I  I - 

'  ganized^with*  a  ^commluL^^of'  200  I business  activity;  Canada's  role  in  this  war  and  the  j  The  first  year  of  the  war  demon- 


CANADA  RUSHING 
NEW  ARMAMENT 


PLANT  ACTIVITY 
CANADIAN  CAR  TO 


PROJECTS  ALONG  ATTAIN  NEW  PEAK 

Assurance  of  U.S.  Co-operation  New  Equipment  Order  From 
On  Tool  Requirements  A  C-  P*  Adds  to  Already 
Big  Factor  Substantial  Bookings 


SOME  PLANTS  READY 


BIG  WAR  BUSINESS 


Further  $18,000,000  Expend!- '  Report  for  Current  Year  to  Show 


tance  Has  Disoelled  the  Fears  assurance  of  additional  help  from  the  Wes- j  At  i he  end  of  this  first  year  of  war,  a  new  industry—  Authorized  for  Three  Good  Net  Earnings  Against 

i  of  Ho,.  hemisphere,  effectively  repelling  all  attacks  from  |  armament  production-has  been  developed  in  Canada  ProJorU  _  Com-  i  a  Substantial  Net  Loss  for 

I  ner  rriends  days  Finance  ^  power  that  has  spread  fear  into  every  corner ;  and  i-  starting  to  launch  into  production  an  industry  ‘  ®  a  r  j  s  | 

Minister  lllsIey  'of  the  globe.  The  second  year  of  the  war  finds  t.'anada  I  partlx  made  possible  through  $165,00h,ono  of  Canadian  mitments  Total  $165,000,000 1  ® 

•  -  and  her  neighbor,  the  United  States,  erasing  by  com-  governmental  capital  commitments.  additionTT^^  for  railway 

Special  Correapondenc.  mon  agreement  the  invisible  border  line,  so  far  as  A  taxation  program  is  being  folloxvcd,  designed  to  'n  the  matter  of  ma  ' *^he  Canadian  Pa- 

Ottawa.  —  Canada's  second  war  :  military  strategy  and  defense  arc  concerned.  It  finds  absorb  part  of  the  increased  national  income  the  first  toof  supplies.'' de^Tlopiuent"  of  |  ^''ic  Ry..  together  xxlth  airpl.ane 

loan  is  being  launched  under  what ;  Canada  as  the  vital  link  in  a  realignment  which  pro-  year,  and — as  national  income  gains  momentum  —  to  Canada’s  huge  new  industry--ninia-  other  busincs.s  on  the  com- 

is  generally  considered  to  be  Quite  j  ^^1355  jq  weld  the  United  States  and  probably  the  rest  take  'ip  .steadily  increasing  proportions.  ment  production  •  is  txcing  nmned.  ”  books,  promL-es  to  tdi-'C  op- 

favorable  auspices.  The  offering  of  i  .  .  .  .  and  nireadv  .some,  of  the  new  niant.x . ‘'''i’' ‘“K  -ictivity  at  plants  of  (  ana- 

$300,000,000  of  government  bonds, '  An  Inventory  or  T  "  have  started  np.  dinn  Car  and  Foundry  co.,  Ltd.,  to 

under  it  is  presumed  much  fhe  '  Position  dottlDflTCd  VP  lilt  Kxnlndp^  Latest  plans  for  plant  construe-  manv  ycai  s 

-same  conditions  as  the  former  of-:  I  *r»*-  1  tUll  LjXpitfUHO  include  construction  of  facili-  (  ompany  s  tiscal  year  ends  ftcpt 

fering  of  $200,000,000  in  January!  Taking  inventory  of  Canada's  fm-  ThdJ  Trt9t  Wn  r  f"''  making  guns  and  rifles,-''.  "i"'  ''"'e-  'f  ■''ny.  of  the 

last  is  expected  to  meet  xvith  the  j  ancial  and  economic  position  at  the  X  fLf?  XJUO  l  rr  u  I  1  UpP  MT  gj,g.,p  $lS,ii00.0no  xvill  he  spent  by  j  Pfoiitii  f''''"’'  'he  lnte..st  equipment 

same  success  as  the  first  loan,  The  -  j  .  ji-a,  ..pgj.  pf  conflict ,  I — ■  ■■■  the  government  in  erection  of  an  | ‘'"''lor  xvill  exohe  to  current  f.scal 

campaign  has  been  completely  or-  ,  '  "  ,  .  j  ■  1  .ui  ..  j  .u  :  ..  ,  .  1  $8,000,000  chemical  plant,  a  .$7,600.- i  earning.s  shoxvmg,  lloxvever. 

ganized  with  a  committee  of  200  I business  acti  ity  Canadas  roJe  In  this  x  ar  and  the  |  The  first  year  of  the  war  demon-L^P  ^  $2.,600,ooii  rillc:with  equipment  hr„=iuess  handled 

leading  citizens  including  five  for- j  more  than  20%  above  the  summer  economic  situation  in  ^tjie  country,  I  strated  plainly  the  futilio-  of  Poing  ]  ^  ,^gj,  announced  during  i  earlier  this  xcar,  plus  returns  from 

mer  finance  ministers  and  nine '  of  1939,  with  the  rise  gaining  mo-  °  fho  f'irxit'  experience  in  the  secui it>  1  ^^p  xxeek.  luodiic! ion  of  airplanes  and  fxther 

provincial  treasurers  and  a  sub- |  steadily  the  government  vvnriH  Wnr  t  cnnnH-i  h-.rt  inct  nvor  i  ]’®' !  .\lready  government  capital  com-  war  xy.trk.  it  is  -  anticipated  that 

scription  committee  under  the'  .  ,  1-  nriro  in'dev  im  ye' •  some  4000  men  Ui'ilpd  tn  scVinn  'np.,,.iv  'Phmeni.s  for  new  plants  had  I'anadain  Car's  operating  profit.s 

chairmanship  of  C.  A.  Dunning.  At  ^  ^  o’^nn  x™ripd  or  miss^g  phcos  n  i ‘he  -Nazi  inva- ,  ,,pgpj^pj  pj  $165.0nn,non,  ,as  the ,  will  he  the  highest  in  years,  and 

patriotic  meetings  marking  the  '•e'ail  prices  up  0%  to  8%  and  the  9  aOO^vnunded  or  missing.  Prices  in  3, on  of  Poland  stock  markets  staged  fj,.-,  year  of  the  war  came  to  an  j  net  earnings  -  though  dependent 

close  of  the  first  year  of  the  war  1  general  cost  of  living,  as  measured  '  \rro\praiintP*  fnr  boisterous  advance  in  practically  I  This  of  course  is  over  and ’largely  on  amount,  of  various  write- 

Canadian  club  members  on  Wed- I  by  latest  government  figures,  up  l-'tuff,  industrial  facilities  in  thei^"  sections  of  the  list.  For  some ,  above  the  many  millions  of  dollars ,  offs  in  conjunction  xx  ith  recent  plan r 

nesday  last  heard  federal  cabinet'.-,  national  income  raised  to  counirv  wTrThmited  and  onl  nart!  r'“®  '  ^®‘“« 

ministers,  at  least  three  provincial!^  .  non  nnn  nnn  from  *4  600-  Iv  organized  war  profiteering  \vas  i ‘'®® ‘*’®'’®  i'’  existing  facilities.  that  anuiunt  available  for  Uie  rap- 

premiers  and  a  number  of  dlstin- j  $6,000,000,009  from  $4,500,  b  organ  russion  as  to  whethei*  liquidation  in  The  program  for  new  government-  ital  stork.  In  the  1938-39  f  um! 

guished  citizens  bespeak  a  favor-  000,000;  the  government  crossed  the  At- i  explosives  and  chemical  year  clue  to  paucit.x  of  l  ailxx.ax 


Compared  W  ith 
The  Last  War 


Year  Explodes 
Tape  Precedent 

The  first  year  of  the  war  demon¬ 


war  materials  had  crossed  the  At- 


Westem  Fanners  Are  Ask 
Payment  for  Undelivered 
Wheat 

DIFFICULT  PROBLEM 

Special  Correspondence 


certain  star 
dark  skies, 
shining  with 
brilliance,  h: 
the  Royal  A 
the  minister 
speech  at  'I 


Special  Correspondence  SpGGCil  fit  i  immins«  l3rllB.ln  Sin*  *  tjc.  c.i.  i<tjt.jcij  •!*  hnmh^Ptr 

Wmnine-  —  While  there  appears  comparable  resistance  has  dispel-  higher;  newsprint  exports  |  lively  few  million.  Canada  is  spend- ,  seating  at  first  the  might  of  the  'i|„i,.T-K  iinlf  I'nna.ia  Mar  I5iimii..ss  on  Rooks 

to  brexerv  conLence  hat  a  sX-  'h®  ^c^rs  of  her  friends."  In  (July)  up  28.8%:  electric  power '  ing.  herself.  $2,900,000  a  day  on  the ;  British  Navy  but  later  the  military  Hah  t.K.  Hah  4  and.la  ^V.nr  hu.sine,=.s  now  on  company's 

to  ne  exer^  confidence  mat  a  soiu  finur  anfl  is  providing  exx’hangc  fa- !  strength  of  the  Nazis,  and  culminat-  Of  the  capital  commitments,  made  pooks  indiide.s  the  P.nii.sh  order.? 

X ion  will  be  forthcoming,  the.  ^^est  XX  joint  dXence  board  I  cilit.ies  to  permit  British  purehases  ing  in  the  withdrawal  of  the  Allied  to  finance  xvar  plant,  approximately  ,-,,,.  u,„,i,,,„e  .^igliter.s.  parts  fm 

IS  still  in  a  semi-hxsterieal  state,  \orth  America  and  thearran'^e  !  Production  (June)  up  10.9  r  and  cx- ;  ,f,jp  country  five  times  the  troops,  revived  stock  market  interest  half,  it  is  e.stimated,  have  been  made'  iiomhnrs  Ixeinc  :i,s.^ombled  hv  Cana- 
oxving  to  the  edict  which  limits  wheat  •  deliverv  of  50  de  ■  Ports  up  68.7e>:  bank  debits  (July)  amount  they  were  in  fhe  first  year  but  did  not  do  the  price  structure  any  for  British  account  and  the.  balance  ,)ign  /.^  nciaied  Aircraft  and  pro- 

deliveries  to  five  hu-shels  to  the  to  i  up  12'"r.  life  insurance  sales  (July)  ;  of  the  last  war  i  good.  The  irresistable  sweep  through  for  (  anadian  aecoiint.  1  ,-or  me)oxv  .«ide  drop  end  steel 

’Xt'hT'Ximd^aTe^  savmgs deposits  (June  joJ  Huge  Hhe„f  Retries  :;E?oS';r7nX‘rxx^p:s^r^^^^^  weX'!m^nrLftE;:xs"X^X'::;E^  ':hlc,;^xuX■esr';rhrg 

xance  on  the  security  of  the  romaind-  jj' AtiantiXtRHndX  ^  current  loans  up  t4e/c.  |  Twenty-five  year.?  xvestern  mocracy  at  the  lowest  ebh  but.  he-  ernment-owned  Allied  War  Supplies ,  ,,gg,. nb'cmiract  basis  “ 

er  which  presumably  is  held  on  the.  ■  Common  stock  prices  (as  measured  Canada  xvas  playing  a  chief  role  m  |  yond  restrictions  against  short-sell-  Corp.  xvill  administer  operations  at  I  .y,  viippi'cnirnt  ii  v  contract  for 

farm.  Under  the  existing  arrange-  iVXing  cE  XrXion  Ind^  s  Montreal  Stock  Exchange  ooni-  1®'f.'oP  production  of  foodstuffs. ;  interfered  not  at.  all  with  the  .he  new  .88.990.009  ,  Iie„„ical  Plant. !  t.^X.n  XX  ie  B  ,  gm  - 

ment  there  s  grave  fear  that  the  gfQ"mg  ro-operation  ana  support  ...  ,  .  .  .  particularly  wheat.  Today.  (  anada  s : --.rrmi  fnnetionx:  of  tho  stork  mar- '  which  xvill  make  in  Alberta  .some  ,,  A 

xxhole  .strurmre  of  xve.stern  husine.ss  "f  the  United  States  not  only  in  a  !  b.ned  index)  down  16%.  but  shoxv-  ^  normal  fnnettons  of  the  stock  mai  ,  of  nXonhtm  niini.'y  .  ^""'7  ’  '.'1  owing  succe.o.-ful  hand- 

xvill  rolIap.se,  despite  the  fart  that  military  way  from  the  delivery  of  ing  revived  strength  as  ronfidence  nearly  Sno, 000,990  bushels  of  wheat. ,  .u  .  I  The  $7  ooo  ooo  pun  plant  will  make  i 

the  prairies  are  harvesting  the  big-  eQuiP.tient  and  supplies  but  in  the  .  eventual  outcome,  of  the  con-,  with  only  mo.ooo.OOO  bushels  sold  .-hief  development  of  the  first  year  anti-aircraft  an  illerx-. !  ""”  ,"®"  '"'7®  ,  ’''h'"'® 

gest  cToi,  since  1928.  economic  and  financial  sphere  as  and  no  market  in  sig'nt.  while  ihe  7  Tf  '7'’’  X  .'^d  will  he  located  beside  a  plant 

The  complaints  are  becoming  ever  only  the  future  can  render  ae-  i  ‘‘'®’  '  war  lasts,  for  most  of  the  rest.  '  f®''  ‘he  financial  community,  xvas  the  ,.  ‘  signed  monilis  ago.  .y  men  loned  at 


gest  t  roll  -'inre  1928. 

more  vocal  and  thev  are  hy  no  means  But  the  trend  is  unmistak-  Business  Improvement  |  Shut  off  from  the  United  States !  ®  '  mahmb’  barrels  for  such  gun.s.  An-  ''’® 

confined  to  the  farmers.  Merchants.  9hle.  Whether  or  not  the  ban  on  Than  Economic  market.  Canada  has  done  financing,'^®  on  both  the  stock  and  bond  ma.-,nual  output  of  this  plant  will  he  be-  ”,  ®'^®'  '  '®  ''’"’P'*...'  lioen 

xx  hole-salers  implement  dealers  and  'ending  money  to  belligerent  mun- , itxonomic  ,  necessary  within  its  oxvn  borders. !  kets.  lor  a  goodly  part  of  the  time  |  jm.ooo.ooo  and  $60.000.ooo,  j '^t^ked  to  produce  all  the  Hiin  icane. 

in  fact  btisines^  penerallv  is  smart-  Uievs  may  ultimately  be  raised  in  Such  developments  largely  explain  though  foreed  to  restrict  movement  especially  since  the  beginning  of'  $2,500,000  rifle  plant  will  he  ^  '  an  for  the  British  government 

mg  under^he're.strietions  im'posed.  'he  United  States,  recent  events  „,p  picture  indicated  by  movements '  oapilal  out  of  the  country.  The  i 'his  year  --  the  stock  market  might  j  operated  by  the  new  created  gov-  "ver  the  next  year.  Britain  ha.? 
tVith  commeiTo  in  the  West  thus  have  brightened  the  outlook  and  economic  indices— the  slow  ®‘'uation  promises  to  he l  Just  as  well  have  been  closed  dovvn. ;  ponipany.  Small  j  ^ncc^ssive  order.-,  definite 

hamstninc  the  effert  xvill  soon  he  'h®  n®"’  '"an  h”  n®'  any  way  a  'he  economic  indices  the  si®"  '  ea3ed  through  U.S.  co-operation  in ,  so  meagre  was  the  turnover  on  the  |  Arms,  Ltd.  President  and  ccncral  I f®''  ®®>"®  H'H'U- 


economic  and  financial  sphere  as 
xvell.  only  the  future  can  render  ae- 


flict  grows. 


rount.  But  the.  trend  is  unmiiHtak-  Business  Improvement 


i"  Tt  c.xn  ‘  1  n  1  ’ilii's  nf  initial  e.viierimeiilal  order,  i? 

ear  Th®  $.  ,9.1099.9  gun  plant  will  make  ;  new.  a.s. some  pre.ss  reports 

I  rapid  aeon  am.-a.rcraft  a''"llei-y. ,  imip-aic.  Siirli  contracts  wem 

„  and  will  he  located  beside  a  idani  •  .  .si, 

'h®  in  central  Canada  which  is  noxx  ®  =''7  ''''''’’h®  '''®"'9®9®'<  ^ 

ad- ,  r„..  _  4„  the  time  in  Ihe  l  inaucial  Time.'-. 


able.  Whether  or  not  the  ban  on 


whole-salers.  implement  dealers  and  '®7‘®S  '"®'’®>',  '®  h®nigerent  roun 


m  fact  btisiness  generally  is  smart- 


trlfts  may  ultimately  be  raised  in 


hamstrung,  the  effert  xvill  soon  he  'h®  "®?’  i"®”  is  not  in  any  way 


Qderl  Thu-  the  government  in  Al-  ®''  ^  resolute  and  optimistic  people  prices  and  living  costs,  the  more  ra-j  Not  only  have  living  costs  been!  Precedent  received  a  kick  not  only  |  Braden,  vice  president  and  general  'alue  of  such  orders  is  not  axail- 
rta  size-  li'ii  the  situation  as  fol-  to  supply  the  sinews  of  war  To  help  .  pjd  gains  dn  industrial  activitv.  the  i  •<®0t.  under  rigid  control,  labor  dis-,  in  the  .general  market  trend  but  in  manager.  Canada  cvele  and  Motor ;  aide,  but  estimates  of  around  .$18.- 
‘  '  •  '  "  to  carry  on  the  country's  effort  to  '  emnlovnient  in  nTinnfactm- ' '"*"^®  prevented  from  interfering '  the  action  of  the  various  groups  oflco.,;  director.  X.  P.  Petersen,  gen-  999, 000  probably  are  not  fat- 


felt  by  Canada  as  a  whole  it  is  con¬ 
tended.  Thu.s  the  government  in  Al¬ 
berta  sizes  up  the  situation  as  fol- 

lr,,,.c-  xaxcr.v  on  me  vouuxi.ys  eiiui  i  >o  j  omnlovnient  in  in-iniif  act  m- '  =-  fm.ciiitu  iii.iu  luici  lei  mg  ■  i-c  uvi.wu  yji  n.c  x_o..;  (iiiecior,  .x.  f.  retersen.  gen . • .  1-1 ..,r  .....  .... 

-ft  xvnnlri  he  imnnssthle  tn  over-  final  victory.  i  ^  ,  1  Industrial  production,  unreas- :  stocks  listed.  The  “war  babies"  —  eral  manager.  Canadian  Acme  Screxx  «  rong. 

=tatP  thp  tiftrcncx-  and  neril  of  tthe  Ainnov  Rot»  T«  T  nxi-ov  nearlx  ,a0  ,,  in  con-  onablc  profits  from  xvar-stimulated  i  steels  and  equipments,  base  metals,  &  Gear  Co.;  direetor,  James  I.  Simp-  Hurricane.?  made  hy  Canadian 

t  r  \vh^  h  \  rip 'Pi  ned  in  p  naip  IS  LiO  er  ,  struction  awards,  fhp  steadiness  nf  industrial  and  business  activity  eli-  oils,  etc.  —  have  been  almost  per-  son.  preside*^t.  Dunlop  Tire  Rub-  '  s-i'  ^  I'oundry  are  now  beins 

card  /o^thp  1*010  rmn  If  farmers  are  T^ere  are  certain  features  In  re-  high  grade  bond  prices,  the  limited  minated.  but  Canada’s  economic  and  sistently  ignored  by  the  few  specula-  her  Goods  Co.;  director.  Paul  Bour-  flown  by  all  tlie  Canadian  pilots  in 
ncrm.ttcrt  tn  riciivcf  nntv  ftvp  hiishpl.5  ’^'*®“  '®  '*9®  financing  of  this  war.  i  j^tcrest  in  stock  market  specula-  'ndus^/rial  resources  have  been  com-  tors  that  have  been  operating,  while  j  get,  general  manager.  Singer  Sew- j  England  (  'able  despatches  have  re- 
'  ,  ,  .  -A  ■  .  ‘  in  addition  to  the  vastly  increased!,.  j  j  i-  .  Pl®tciy  organized  for  war  purposes,  other  industrial  groups  such  as  the  |  ing  Machine  Co.  I  vealed  that  tho.-e  planes,  as  xvell  as 

per  seeded  acre  at  .0  rents  per  bus-  ,  ,  , _  _ _  tion.  and  price  declines  in  so-called  .  I  .u.  ,  . . i _  i _ 


_  loan  of  desperation  but  a  demand  steady  advance  in  commodity ,  ,],p  future 


exchanges. 


manager  of  this  company  i.s  (1 


Official  information  a.s  to 


final  victory. 


per  seeded  acre  at  .n  rents  per  bus¬ 
hel  basis  No,  1  Northern  at  Fort  Wil¬ 
liam.  and  if  they  are  compelled  to 
store  the  remainder  on  their  farms 
without  an  adequate  advance,  the 


,  -  J  _ _ lion,  and  price  dec  ines  in  so-called 

cost  of  modern  mechanized  war-  ,  ' 

fare,  that  are  noteworthy.  The  !  war  stocks.  The  improvement  of 
money  rate  is  lower  than  in  the  '  nearly  lOq^  in  tlie  carloadings  in¬ 
last  xvar  and  is  being  kept  fairly  |  dex  has  been  due  to  the  f.act  that 


(Continued  on  Page  6)  (Continued  on  Page  6)  p„rcha>.e  Over-Vc-e  Tanks  '  «  au.Mii.ui  pici.s.  .laxc  i.ct-u 

proven  siiporior  to  ihe  German. 

~  - - — -  It  also  has  been  revealed  th.it  thei  . . . . . 

|r»  X  >  1  J W  T  *m  W  Canadian  goxeinment  i.s  negotiating!  Edmonton  Nrcot iitions  hetxveen 

1  ourist  I  ravel  t  rom  United  K:„  ."n'l;.  “,’:i  '.‘'i 

i-uutu  ouni.-  oi  Dxii  ,i„n  idiiKs.  '  ”  jp ,,  i,;jvp  been  c.irried  on  mter- 
Ox -I  y  ''®®''  y®’’  "n'ning  purposes.  T  h<- ,  miitfutly  for  some  years,  resulted  in 

I^LCIVCS  IwMCLCIQ  I shops  of  (  anadian  Pacific  are  an  agreement  ilii.;  xxeek  for  an  in- 

JC  |\xoiking  on  pioduction  of  t.inks  f®'"  ,p,.pi,angp  of  pox\-er  hefxxecn  the 

- - - - - -  Ihp  Canadian  government,  but  these  '  ,.,^,1  hydro  and  the  n’-ivitclv  oxvned 

American  tourist  expenditures  in  most  completely  filled— like  in  pre-  tanks  xvill  not  be  ready  until  iie.xt 

aoHo  a.-av  ,V.a  O-iAAnfonf  T  aViAr  J _  -Ai.  _  _  .  ‘  I0..1iiail.' 


(Continued  on  Page  6) 


the  (  anadian  pilo(s.  have  been 
proven  superior  to  ihe  German. 


effects  on  agriculture  and  on  the  en-  T® 'L  ^’a®  nf7hc^na7  fel-  ni®'®nicnt.  in  industrial  cen- 

tire  business  life  of  Alberta  will  be  The  measures  of  Vsframt  f-^anad.i  -has  more  than  offset 

calamitous.  Even  now,  since  the  an-  economic  excesses  instituted  reduced  shipments  of  xvheat  to  stor- 

nouncement  of  this  grain  polio,  through  boards  such  a.?  the  I'oreign  age  points  in  the  West.  The  Domi- ; 
farmers  are  finding  it  almost  impos-  ..ai  n.iavd  and  tha  a  ,  , 

slbls  to  rmance  for  blodcr  ,.v,n.,  rrrc°r!,nd  Trod.  Boajd 


Tourist  Travel  From  United 
States  Made  Good  Recovery 


index  is  a  shade  tinder  a  year  ago.  Canada  over  the  important  Labor  depression  days.  The  scores  oftour-  ye«r- 


chine  parts,  fuel  and  other  harvest-  have  been  nuite  successful.  The  fin-  ^  snade  under  a  year  ago.  t  anada  over  tne  important  Laoor  depression  days.  The  scores  of  tour-  year. 

ing  expenses.  .  anoial  structure  has  been  strength-  because  sharp  declines  in  common  "-eek-end  were  fully  up  tonor-  ist  rooming  houses  in  the  Dorches-  Canadian  government  expendi- 

General  Business  .\ffected  ened  through  the  operation  of  the  stock  prices  and  market  acUvity  in-  ^®’'.7”'^  Sherbrooke  sections,  as  'ures  for  xvar  suppHes,  1,1  nionths 

,  J  ,  ,  DAAb  Af  i-AAodA  The  rnefs  nf  fed-  j  .  t  n-  ■  bu.-iness  over  the  lul.x  4  holida.x,  we.l  as  most  of  the  smaller  hotels,  after  (anada  officially  entered  the 

Recall  merchantt;  and  xvholesalers  ^ment  not  connected  with  ^  ®®®'  moderate  falling  off  in  which  xvas  one  of  the  leanest  holi-  were  booked  solid.  In  the  Lauren-  war.  exceeds  $300,009,000,  jilus  $85.- 

are  in  an  equally  difficult  positiou.  f'®' '  ,hrtanHallv  re-  bank  clearings  and  bond  yields,  have  days  in  years,  tourist  and  hotel  tians,  leading  resorts  were  com-  000.000  purchases  made  for  British 
Retailers  are  noxv.  as  in  the  past,  '''®  .  ®  ‘  income  and  fhe  “'®''®  'ban  offset  the  notable  im- '  officials  reveal.  With  substajntially  pletely  filled.  account.  With  the  .?16.5.000.000  nexv 

willing  to  extend  credit  to  farmers  duced  The  nationa.  income  and  tne  . .  increased  travel  hv  (  anadlans  with- ,  _  niant  commitmrnt.s  Cinid.Cs  xi  a,- 


iinrint  (itriirnirp  'has  been  Strength- h^®cause  sharp  declines  in  common  "’eek-end  were  fully  up  tonor-  ist  rooming  houses  in  the  Dorches-  Canadian  government  expendi-  ry-p  ^ 

eEed  thrm.gh  the  operation  of  the  stock  prices  and  market  acUvity  in-  I”®'.'  7^7  a'”"  Sherbrooke  sections,  as  'ures  for  xvar  J^upplies,  11  nionths  TeXtllc  CompamCS 

Af  V-AAoaA  The  rncf<!  nf  fed-LiAA  a  .  r  r,  ■  bu.-iness  over  the  July  4  holiday,  we.l  as  most  of  the  smaller  hotels,  after  (  anada  officially  entered  the,  ^  .  jir  r'  -j. 

Bank  of  Canada.  ...,.^7'®®®*  moderate  falling  off  in  which  xvas  one  of  the  leanest  holi-  xvere  booked  snliri  in  the  T.!iiiron-  xx-ar.  exceeds  $300,000,000.  ulus  .$8,5-  \jCt  VrOr  GofltrOCtS 


account.  With  the  $16.5,000.000  nexv  War  contracts  placed  hy  Dopart- 


S  s77r\%7r\7ds  7m  th%  savings  of  the  pc<;ple  are  far  ahead  |  provement  in  the  carloadings  and  increased  travel  by  Canadians  with-  Hotel  men  generally  say  that  commitmenLs.  Canada's  xx-ar  |  mem  of  Munitions  and  Supply  in 

tor  snoit  penoas.  nut  tne>  cannot  ^  oaa  a*  .v,®  -u  .  .  ■  j  intheirown  countrx---<lue  to  inabil-  hnsinecs  hoc  kaaa  h  »  out  av  has  passed  the  f,i,i9,000,0on ;  xx ee k  ended  .Augu.'-t  3Ist.  xvere  L2i3 

continue  to  do  so  unless  they  are  7  J'"®”  7  finJneiot  i i'.v  '®  P®'  exchange  for  holidays  in  :  “7?  a  n  onth  Eow  w.?h  7  “^rk:  in  number  and  were  to  tbe  value  of 


As  airplane  and  other  xvar  mate-  810,725.121  cintliinc  and  accessor- 
are  construction  gains  momenium. !  ics.  h, arrack  store.?,  and  construc- 

.  Canada  is  planning  t.o  restrict  u-seition  and  defence  projeeti.s  compris- 
;  of  aluminum  in  fhe  rountry  for  non-  ed  bulk  of  the  cnnrrarts, 

'jP  war  purposes,  due  to  the  importance  .Most  imnort.int  beneficiaries 


...  ....  ....  .....V..,.,  ......  A..  , _ .4,;..  ...or  tho  fincnAioi  1'.'  >o  get  excHangc  lor  aoiiuays  m  i  nvpr  a  month  nnu.  ...i*h  too.  marh.  '.n  nuinrie-,  a  no  xvere  lo  uie  vaiup  oi 

assured  of  payment  and  the  policy  of  ®7rketl  n/ RrSin  7d  7hl  Umted  '"®asuriug  '  the  TLS.-hotel  bookings  in  leading  few  xveeks  bHnglng  moSe*^  and  more  .  airplane  and  other  war  mate-  810,725,121  ciotliinc  and  accessoi  - 

the  Federal  Government  contains  no  “  ovaii'ahle  for  Cana  "sentiment"  have  negatived  the  in-  ,  cities  were  well  ahead  of  lastyear,  bookings  until  now  revenues  sro  construction  gains  momenium. !  ics.  harrack  store.?,  and  construc- 

such  assurance  M-holesale  merchants  “  ^i®"i7g7,  7  fluence  of  the  two  components  guag- '  helping  to  offset  the  heavy  losses  well  aEcId  of  f^t  vea  '”"'®®"^ 

are  in  the  same  position  as  the  retail-  loans,  t  anaaa  nas  to  aepena  ua  su  5.  ,  ,  xia  ,  Tf  .u  ,  J.,  ^  of  aluminum  in  fhe  enuntrv  for  non-  rd  bulk  of  the  comrart? 

ers  because  they  must  liquidate  the.r  A  check-up  of  liotrl.?  and  tourist  '  77'  fn  lugu^^as  "■®'-  P^^'P'’*®^'  '^”®  importance  m  o  7  imnort.int  henefirianes 

account.s  xvith  manufacturers  and  .  ...  ...  Continued  Expansion  lodges  in  the  Monui  .1  area  indi-  ws't'  year  and  in  a,7„7  iqqo  aluminum  tn  raanufarture  of.  among  companies  in  which  there  is 

producers.  In  .short,  unless  an  adc-  The  cost  of  '®'7,  '''  ®h  cates  that  bookings  ranged  from  b^sines/ was  consmered  nu7e  ^  Production  of '  an  investment  interest  xvere:  De- 

quate  proportion  of  the  1940  crop  all  must  share,  of  the  complicated  In  Industrial  tmployment  ,.5%  to  50%  even  r.ore  in  some  ;  f-f3c,„rv  'Business  ^ts  ^nAnih  '  cooking  tiren.sil.s.  for  in-  fence  Indii.stries,  Ltd..  .8470,3S6;i-an- 

can  be  turned  into  purchasing  power  mechanized  equipment  vital  tia  sue-  continued  expansion  in  cases,  over  last  vear  Ihe  Windsor  ,  nromi?pV  to  ronttnne  shVad  nf  vel7  ®'®”®®'  ^®  ''^'®'‘  "'i  adian  Marconi,  $258,606:  5Iercurx- 

at  once,  business  in  Western  Canada  ®®f '  P”®777' "  d ^  industrial  employment  at  the  he- ,  hotel  was  filled  up  last  week-end,  the  requirements  .are  adequately  MiU?.  ,8181.700;  General  Steel 

SiloS'  'SoT''t.“'‘be?rr.  ■>"  «,  I  a„d  II,.  .a,.,  .'Inun,  a.-  S'ar.rLar.  |  _ _ '  .7;'- 


in  the  early  season.  i.Mo.st  of  the  larger  hotels  r'enort  >”  'H® /®mitry  for  non-  ed  bulk  of  the  eonrrarts, 

A  check-up  of  hotel.?  and  tourist  fuPv  as  good  results  in  August  as  i  purposes,  due  to  the  importance  .Most  imnort.int  henefieiaries 

lodges  in  the  Moniri  il  area  indi-  jgg)'  vear  and  in  August  7'q39  aluminum  tn  raanufarture  of.  among  eonipanics  in  which  there  is 

cates  that  bookings  r.inged  from  hnsiness  'was  considered  a  "■®’‘  machines  Production  of  an  invest  ment  interest  were:  De- 

25%  to  50e^  even  r.ore  in  some  1  Business  this  rnnmh  '  cooking  iiren.siL?.  for  in-  fence  Indii.stries,  Ltd..  .$470,386  ;i'  an- 


QgHon  warfare  'has  been  laid  before  the 

"Realizing  the  seriousness  of  the  people.  In  January  last  the  cost  xvas  — 

situation,  both  retail  and  wholesale  approximately  one  rnillion  dollars  a  , 

merchants'  as  well  as  farmers'  or-  ®.'‘“7^'®77  '^®  “®77®77^e  ‘ 

ganizations  have  made  representa-  resulting  from  the  disasters  of  th  , 

spring  and  early  summer  when  the 
(Continued  on  Page  6)  small  nations  of  Western  Europe 

r - -  .and  the.  Empire's  greatest  ally 

Index  on  Back  Page  crumpled  before  the  Nazi  xvar  ma- 

_ _  (Continued  from  Page  6) 


.IV  er  lasi  ,xedi  I  ue  XT  mubor  !  promises  to  continue  ahead  ofyear|,..ar 
las  filled  up  last  week-end,  gg^  jjj  larger  cities  and  mo* 

>  large  .Mount  .oval  xxais  al-  m  tourist  resorts,  such  as  the  Laur- 
'  antian.s.  In  view  of  one  of  the  most 

!  disappointing  earlv-season  periods  ' 


Canadian  Government, 
Municipal*  Public  Utility 
and  Corporation  Bonds 


antian.s.  In  view  of  one  of  the  most  „  ..  .  •  ,  j  »  *,  i  1  -,^^‘'7'?',  7^7  7,  ' 

disappointing  earlv-season  periods  /  f'’’  '''  '  I 

in  many  years,  hotel  companies ,?av  ®?”'P'®'®  ' Penmans.  Ltd  . 

the  late  improvement  can  not  be  77®’’  J"®  7  bombers  by  .876.723;  Consolidated  Smeltem, 

expected  fully  to  offset  earlier  7  Hudson  Bay  M-nm5^_.$M- 

losses,  but  results  for  the  full  vear  '  ^®®” '^®7^®7 "  7^°"’'”'''”  Textile.  ?42.9.  .,  and 
nrAhahiv  u-at,’,  t,o  f A k  frAA,  iogo  I'""’'-'  f''®™  England.  Canada  Packers.  $12.1.41. 


Have  you  bought  your 

WAR  SAVINGS 

CERTIFICATES? 

• 

Nesbitt,  Thomson 

AND  COMPANY. LIMITED 

.‘l.i.'j  St.  .lamps  Street  ^lest,  Montreal 
Branches  In  the  principal  cities  of  Canada 


Mail  enquiries  receive 
prompt  attention. 


Wood,  Gundy  &  Company 

Toronto  Limited  Winmprs 


Toronto 
Montreal 
London,  Eng. 


Winnipr? 
Vancouver 
London,  Ont 


the  late  improvement  can  not  be 
expected  fully  to  offset  earlier 
losses,  but  results  for  the  full  year 
probably  won't  be  far  from  1939. 
and  in  case  of  some  tourist  centers 
there  should  be  a  net  gain.  In  ad¬ 
dition.  the  '.ate-season  holidayers  as 
3  class  are  much  better  spenders 
than  the  earlier  group. 

Steamship  Lines  Benefit 
Steamship  lines,  such  as  Canada 
Steam.-hips.  also  have  been  receiv¬ 
ing  benefits  from  increased  Amer- 
!  ican  and  Canadian  travel  in  the 
country  in  recent  weeks. 

To  the.  rountry  as  a  whole,  the 
recent  improvement  in  holiday  ex¬ 
penditures  in  Canada  is  highly  im¬ 
portant.  There  is  noxv  every  indi¬ 
cation  that,  as  result  of  restric¬ 
tions  on  Canadians  leaving  the 
country  for  vacations, 'and  the  late 
revival  in  the  annual  American  in¬ 
flux  into  the  country,  net  favorable 
balance  for  Canada  on  tourist  ex¬ 
penditure  account  should  be  ai.x  fa¬ 
vorable  as  last  year  —  one  of  the 
best  years  on  record.  This  will 
I  (Continued  on  page  6) 


Investment  Securities 


McLeod, Young,  Weir  «  Co. 

LIMITED 

276  Sf>  James  Street  West/  Montreal 

Ofiieej  at  Toronto^  Montreal^  Ottawa^  Hamtlt^n^  London. 
Corrtsfondtnts  tn  Stw  York  and  London^  England. 


Wluf.  tUu.  ihauld  /te 

YOUR  BANK 


Unquestroned  security — help- 
ful  hanking  counsel  —  unex¬ 
celled  facilities  in  every  depart¬ 
ment  of  domestic  and  foreign 
hanking-  service  during  122 
years  of  successful  operation. 

A  bank  for  savings,  for  business, 
farmings  and  yersonal  loans,  for 
travel  fund.c,  for  credit  and  transfer 
operations,  for  import  and  export 
transactions,  for  tinancmi;  domestic 
and  foreign  trade. 


MODEST  GAIN  IN 
EARNINGS  SHOWN 
BY  POWER  CORP. 

I 

Despite  Higher  Taxes  and  LHect 
of  Exchange  On  Fixed 
Charges,  Net  Is  Up 

78  CENTS  ON  COMMON  | 


Cellulose  -  New  Sources 
Methods  and  Uses 


By  A.  t.  ROGfR-S.  Fr»ier  Companiei  Limited, 
In  the  Pulp  end  I'eper  Magatine  of  Canada, 


C'  I’/LH  LO.th  i.s  a  material  that  i.s  , 
^  Playin.x  fiail.v  a  l>ipp,(-r  and 
11)01  p  duc'isifipil  part  iii  tin'  iIp'oI- 


pprlall.v  frratpd  iiinss  in 


iiioip  duorsifipil  part  in  iln'  iIp'oI-  Along  with  these  ss  e  oi-,n  have 
I  piiieiit  of  (,ur  doinoi  ralic  civiliza-  hundreds  of  new  uses  (if  fold- 

tion  it  IS  a  inaierial  that  we  alM  mp  boxes  in  packaging  such  arti- 
us?  e\er,v  (l.i\  ip  the  naiiiial  .'t.ite  ,  des  as  fresh  forxla,  dairs  )iroduct? 
as  wood  ft>r  houses,  fui  ultuie.  fuel  |  .im)  textiles.  Notable  among  these 


fot  CARDENS 
TENNIS  COURTS 
ESTATES.  LAWNS. 
PLAYGROUNDS 
PARKING  GROUNDS 
FACTORIES.SCHOOLS 
FARMS  ETC.  ETC. 


A  modest  imiu  oi  emeiif  'n  I’oih  !  'be  inirlfied  .stale  a-  papei  ^  u  the  progress  made  In  the  manti- 
gro.i.'-  and  net  earnings  i.-,  report  i  •'i’>d  cnrdhotird  for  writing,  reading,  ‘  farftire  of  milk  and  ercam  bottles 
ed  by  I'l'wer  <  orporation  <>f  '  ■i!'-  I'ackaging,  and  in  the  .eou'erted  from  cardboard.  'I  he.  nianufaetuie 

ada,  lad.  for  the  fiscal  'ear  end'Hl  sbite  as  ra\on  and  ('eU('phanc  for  i  of  fibre  building  hoards,  from  dense 

.tiino  .■'.'bh  P4if  Net  after  aK  chan-  elothei'-.  decorations  and  packages.  |  ••lumber"  to  low-density  insulating 

Cft?  anil  preferred  di'idenri'  for  Fhe'c  are  our  own  persona!  uses:  I  materials  is  almost.  euUre.ly  a  de¬ 


ls  the  progress  made  In  the  manti- 


and  cnrdliotird  for  writing,  reading,  facftire  of  milk  and  cream  tioltles 
packaging,  uud  in  the  .coii'ertcd  from  cardboard.  'I  he  manufacture 


BANK  OF  MONTREAL 

ESTAELISHTD  1B1  7 

A  AtniiON  DFro.'^iT  .M  (  oi  NTS  nr.voTF  confidfvcf 

si'll 


Stelco  i.s  the  name  of 
Canada's  hiphest  quality 
fence  prodiict.s. 

Quality  material  hacked 
t'V  a  service  to  assist  m 
every  fence  problem 

PROTECT 
YCUR  PROPERTY 
WITH  STELCO  FENCE 

farm  /  ^ 

W'ewillcffcrcur  i  etc  rr  mendat  ions  for  your  part'Cjia' 
rerds — tale  ireasurerrents  of  the  fence  line-  prepare  estimataa 
Ici  ycur  tcnsideration,  with  no  obligation  incurred  on  your  part. 

rhone  or  write  our  nearest  office 

TheSteelCompanyofCanada  Limited 


the  year  under  review  wiili  ii,ho"C'cr.  ccl'.ulosc  is  also  used  m  leiopnieni  of  ilic  past  quarter  cen- 
hcavier  tax  bill,  and  interest  char  ! -'“‘’b  widely  different  manufactur-  lur.v.  Fine  Interior  finishes  are 
gps  higher  reflecting  the  co.st  of  1  |  u'l;  proicssr.s  a.-  tdn.stit-  expio-  possible  in  panels,  molding.i.  etc, 
S  cvcliancc  was  equal  to  cents  i  ■''' os'-  ' a rui.shcs,  adhc.si'cs.  print-  and  acoustics  in  halls  can  he  cot  • 
a  share  on  the  nut>tandiiic  com  '  'uc  i^k,^  coating  and  emulsifying.  i  rcctcd. 

inon  .stork  of  the  corporation,  np  modern  hi.-lorv  of  ih  nniver  ,  r.peafpcf  iipTelnniiietif  of  HI 


dine  com  '  'uc  ink,-,  coating  and  cmnisif,' lUg.  i  rected. 
ration,  np  •'  modern  Iti.dorv  of  ih  '•  iini'er  <  i.  i  <  <  tn 

p:'.,,’,!  foci  sal  raw  material  would  no.  be  com  |  I'P’olopiitent  of  .411 

,  pletp  iiules."!  we  approaclicd  it  from  -Now.  dealing  with  the  new-  uses 
three,  ancle,';,  namel.v:  the  dc'clop-  of  converted  cellulose  we  come  h’ 
menf  of  new  source.^,  eoii'einne  the  field  where  the  greatest  devel 


.SI  f.4R  RFFIMM.  lA  (  Vl»\ 

Cttlawa  Ten  .'near  r''rinenr-.  iip 
era»».|  in  Cana'I.a  in  nn;'.  three  e 
"‘hich  were  in  ttniane:  two  in  u'lie 
be(- .  two  in  .\lherta  :  and  me  rarl 


to  1 ,1  .•'..'.Xil.X.'M  nminile. 
of  I  I I  7  l.'.Ti'  O'  e|-  I  h.i 


an  increa.''e 
la.is  pro'lii'-- 


ilie  preecdliig  fisea!  year.  .  piete  iiuies.";  we  .n 

Impro' ement  in  balance  ,shP(it  po  three,  ancle,';,  nan 
siti(in  i.s  noted  in  tin’  report,  mil  mcnf  of  new  so 

Islanding  debenture?  ha'tnc  been  '  method?  and  uses 


URGES  SHIPYARD 
EASTERN  CANADA 


ofiii'.m.  (  (lie  -Mgar  predumion  incre.a.-.e.l  f,||.(hp,.  reduced  and  b.ink  loan.?  Ii- 


pound,? 


raeli  9^7.7‘^''..  C I .  the  imri 


;i  a  total  of  (jiiidated. 
Ill  beet  sug.it  IneoTUP 


in  New  nrun.swick.  No'.a  Sroti.T.  and  I'ema  7';,:!;''?. 49a  pound-  to  a  total  of  earnings  higher 


.show  ?  gros.? 
about  bf 


opnient  iif  all  h.as  taken  place  boili  5ir  F.dwarcl  Beally  Says  Ship 
iu  fibre  manufacture  and  in  other  _  ^ 

miscellaneous  Hoes.  As  an  example  Buildintf  a  ■  y 

of  the  fibre  developineut,  the  con  ,  for  Dominion 


TOOLE,  PEET  &  CO. 

-  LIMITED 
F1NA>TL\L  AGFMxS 

Appraiftera  and  Valuators 
Estates  Managed 

(  Ald.ARl  F'AyADA 


>e'T  sources  of  (  elliilese  !  manufacture  and  in  other 

I  miscellaneous  Hoes.  As  an  examp.e 
The  recently  developed  ,?ourte.?  .  of  the  fibre  developineut.  the  con 
(Plliibv'e  binge  principally  sumption  of  rayon  in  the  rnited 


Briti.il  I'olumliM.  rrodiictioti 
crpa.'C.l  ( .m  idrrrdily  in  ty.ry.  tli.- 


1 ''■9..77''i.9  t-i  (irapul.i' 
p— -0.5  .iliout  v.'i  per  !■' 


all  kind;  .iniountinc  sugar  p-odU  't  op  ..f  ilu-  ip.i.istri 


.?ucar  com  th.an  in  the  previous  ycai  .  at  H.-  ,  around  the  purification  and  con-  Stales  has  sho'vn  an  average  in 
of  the  t  Ptal  I  77 }  0S7 ;  operatJng  expensa?  werei'crilng  uses  of  the  stibslaiu'e.  The  crease  of  2ii  per  cent  per  ycarovet 


slichtly  lowpi-  .It  $J4S.9.’^.  hut  |  lumber  industry  ti.is  not  changed  the  last  fl'e  year  period.  It  is 
taxes  incre.ased  by  o'er  Jli. to  j  iift  souice  of  raw  material  Inu  still  also  outstanding  that  the  u'cr-atl 
$77. SSL’  and  fixed  charges  by  $31.- ;  uses  the  common  stiftwnods  and  increase  in  r.i.'dii  ctinsuniptton  In 


,=inn  to  $,i01.7'i!i  Net  cai  u.ncs  ap-  I  hardwood.?  mu.'t  re.idily  .t'ailahle  iixp*  was  49  per  cent  when  com- 
plicable  to  dividend?  <>n  the  prefer-  Howe'er,  the  pu  p  and  paper  in-  pared  with  the  pre'ious  year  and 
red  and  tommon  storks  were  up  dustry  hac-  developed  several  new  .in  staple  fibre  alone  it  was  pu  per 


SLL’.Gdd  at  $')jl.,i7S.  Profit  aud  loss 
ficu’-e.s  for  past  3  year^  compareasj 
follow's:  I 

—  X'ear  End^d  Jun»  SC —  I 


sources  ('f  material  .and  these  sour-  '  cent 


Tin.?  large  incre.ise  iu  con 


CCS.  including  the  older  "nes.  are: 
lags,  spruce  fr,  "cstern  hemlock. 


sumption  has  been  .necompanied  b' 
ibp  development  of  new  uses  and 


ominion  ,ng  apparel,  boots  and  shoes  has 

inipro'ed  somewhat  but  is  still  ra- 
innipec.  !■:  lahlishrmti  of  a  liter  slow.  Kales  of  gasoline,  oils 
shipbuilding  iilani  mi  Hie  Kt  I, aw-  and  greases  continue  fair.  Collec- 
■  reiicc  b'l't’r  oi  the  eastern  t  ana  lion?  are  fair. 

(linn  ( oa.'-t  t;i  titmdure  nm(lern  Mdinnntnn.  —  Wholesale  grocers 
I  freighter.?  was  advocated  in  an  in-  report  continuing  fair  to  good  de- 
jiervip"  liere  iiy  .stir  lldwarrl  Beatty,  mand.  Builders' supplies.  hardw-a,re, 
I  chairniaii  and  pre.-idetii  of  ihet  an-  paints  and  varnishes  are  all  moving 
I  adidi  P.(eif:i'  K.ailway  (  o.  ill  fair  volume  .Some  recession  Is 

I  He  .".'lid  he  thought  shipbulidinc  noted  in  sale?  of  dry  good.®  and 
'va.s  a  natU'-al  induriiy  for  i  anada.  mher  wearing  apparel  Suppliers 


.ia''k  pine,  .sonrhern  pine,  popl.ir.  i  new  f(irms  of  the  fibres 

birch,  straw  orparto.  euea lyptu.?  .and  mention  a  few  of  these,  new 

bamboo  Lach  .?ourie  ci'ts  f'l^res  '  pi.^ccssr.?  have  made  available  wa- 


and  the  e.-iabli'hnieiit  of  a  plaat  ,  have  been  bu.sy  with  final  orders 
would  be  weleomed  on  both  sides  of  for  rail  and  water  shipment  to  nor- 


MLaniiWciur^'  of  High-Grade 

QUUjx^vHOSIERY 
rmtTEO  UNDERWEAR 
^  AND  OUTERWEAR 


of  different  rharacfon.stirs  and 
some  are  only  suitable  for  certain 


’■.e2c;  :  purposes 


also  have  several 


ler-proof,  crcase-proof  amJ  grease- 
pro(>f  yarns  .Also,  new  treat¬ 
ments  have  put,  on  the  market.sub- 


.sourres  of  raw  materia!  for  the  con-  wool  and  linen  .and  the  ' 
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1  4ft, nQh 

the  49tli  parallel  |  them  mining  districts.  C  ollections 

Me  alsii  .spoke  in  favor  of  vast  ex-  ^re  fait, 
panston  of  grain  storage  f.arilities  Fnleary  —  Builders'  supplias, 

both  e.ist  and  west  of  the  (Jreat  hardware,  paints  and  varnishes  are 

tore  as  inurh  of  this  in  increased  demand  Purveyor? 

p  a?  possible  close  to  the  of  Joodstiiffs  report  satisfactory 


--  j  ton,  straw  ,  bamboo,  arundo  donaz  rnaje  possible  the  Mending  of  rayon  -"nabo.ird  for  qiiii'k  ishipnieiit  over- 1  movement.  Kale.?  of  wearing  appar- 


4  "n verting  Methods, 
l.'nder  this  head  we  .?ball  uo'  be 


I  produce  new  finishes  and  new  ef¬ 
fect.?  with  wov  en  fabrics  '1  he  ray  on 
filament  yarn  has  found  n  new 


rr^s  pa.  ' ' '1'.’ i  proces-'cs  but  more  about  changes  | "  Pi'e-"  a  -fn'ug- 

.?urpiu«  c  l  isLO'ii  i,«3(i.?44  i , 7? i 1  aud  improvement.?  in  the  old  estab-  f'r-"‘’Hf'u  'up  than  octton 

x-Adius(eH  lishcd  processo.-  There  has  been  The  miscellaneous  new  u.ses  of 

tARM.VGS  PER  SHARE  A.ND  DIVidcnds  !  oup  new  basic  process  developed  by  other  converted  cellulose  matc- 

TAID:  I  ,1,0  1  -riitoa  l.'f'xrAet  le  rials  ha\p  5hf>\vn  a  tnarUorf  offrrt 


1 4A,nQh  ;  J,,  niurh  aLioiit  uew  basic  ! nianufarture  aufo- 
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S-p  30  Aug,  31 

Lanadian  Cat^n-’'*'  I’-:  Om 

•  'r  ‘  1  ^•P  I  4 

mobile  fire:  since  if  gives  a  .stroug- 
cr-wallcd  'IIP  than  octton 
The  miscellaneous  new  u.ses  of 


he.?''  as  till?  year's,  he  declared 
Pecarding  ni'initions  manufac- 
tuiP.  he  reiterated  liis  company's 
offer  to  place  It,.?  faeiliHe.',  at  the 
goverument's  disposal  fo]  wai  ser¬ 
vices. 

The  .Angus  shops  in  Montreal 


improvement  is  noted,  CollectMns 
are  .iiist  fair. 

Tancntiver.  —  Whtvlesale  grocers 
sales  fair  to  good.  Movement  of 
dry  goods  and  w-ea.ring  apparel  t.? 
being  satisfactorily  maintained  .Ac¬ 
tive  demand  for  hardware,,  paints 
nd  varnishes  is  reported  Confer 


— ^’ear  Ended  June  30— 


!  t*  Fr^f^rred 
f.arned  .  ... 

Paid 

Jnd  Preferred  i$50  par) 
E  -j  rned  . 

Pdid  .... 

I.  onmon 

* . 

Paid  . 


I  the  L'nited  States  Forest  rroducls  t'si-'’  h^ve  shown  a  marked  effect  |weic  now  building  390  iS-ton  tanks  ;  ,ep(,n  sales  as  good 

i  Laboratoric'  but  not  much  i.s  t-aid  ,  on  mauy  industries.  The  produc-  for  the  '  anadian  Hepartment  of  : -pj^p  tourist  traffic  ha ,s  "continued 
I  about  actual  methods  employ  ed.  I  Hon  of  cellulose  films  by  the  '  is-  .tiuiiitjons  and  .'supply,  Im  said.  |  satisfactorily.  Collections  are  fair 


H.owever,  it  Is  being  ui:ed  to  con-  cose  process  and  from  cellulose, 
vert  extracted  chesiiiut  chip.?  Into  ,  and  nitrocellulose  lia.s  been 


;  container  bciard 


A  modified  ^  great  impetus  to  the  packagins 


^  i  process  that  appears  to  have  far- i 'ttdusH'.''.  especially  for  the  packag, 

:.^r!i»d  • .  e  ;«  e  75  j  reaching  p.jssibilities  is  Tomlin-  '  '^S  of  foods  in  moisture  proof  and 

'’ai'i  .  e  oo  0  hn  son's  sulphite  pulping  method,  cerm  proof  containers.  'I'he  plas- 

Principal  change  in  the  ba'ance  1  using  magnesia  as  the  base.  tic  industry  is  m.aking  increased 


Business  in  the  West 


Weekly  Report  of  the  CanadiFin  Credit 
Men’^  Trust  Aeaoclation* 


Look  for  An  Advance  in 
The  Price  of  Pulpwood 


sheet  i?  the  elmination  of  the.  bajik 


advanceinonts 


1*^0.  which  was  shown  at  processes  are  the  rle\ elop- ,  i-'^IIulose  acetaie. 


the  such  cellulose  derh atives  as  i  U  innipc::..  —nuililcrs  continue  to  |  Saint  Tohn,  N.B.  —  Smaller  rr«- 


;n  the  previous  statement 


!  ments  that.  ha\e  made  a\ajlabie  a  cfliM  colliiiose  for  makins  an  I  movehirrli 


cellulose  he  \ei>  active  and  there  Is  good  ductjnn  of  pulpwood  tn  this  province 
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reduction  in  the  value  of  corpora-  •  product  of  greater  uniformit,' 
tion  investment.?  tcy  .FLr.lSb.ktL’ from  I  ses  of  Cellulose 

$27. *99. 435.  Market  value  of  invest-  i  -pu  *  ,  ,  j  , 

men'.?  a.?  at  .Tune  GMh  Mtn  was  advances  In  he  d.,=.solving 

$29,n:.4i,?  a,?  cimpared  with  $23,- j have  been  especi.tllv 

3*'i.*.5<;  at  end  of  previous  futcal  far  reaching. 

I  licre  are  three  forni.^  m. 

The  report  show.?  that  over  65-p  '  ■-'onimonly  used 

nf  the  .-ompany's  investments  are  I .  "I 


even  greater  quantity  and  variety  !  enhamed  by  war 


suppiies  'TT  ''Tr  •''sason  just  closed  and  heaw 
He.?i-  consumption  by  pulp-mills  will  re 


•vf  plastic  niateriaif.  Mancy  i?  sTiU  not.ed  in  movement  of 

Todav.  industry  i,?  beconting  i  di'.'  eoiid?.  wrariiig  apparel,  boots 
"coating  ron.scious"  Ue  are  apply- ! 'and  shoes,  rclailcr.'?  apparently 


tancy  is  sTilTiiot.ed  in  movement  of  .s'lU.  '•  is  predicted  in  the  industry 
dry  goods,  wraiiiig  apparel,  boots  bere.  in  an  upward  revision  of  pulp- 
and  shoes,  rclailcr.'?  apparently  wood  prices  in  the  eoniing  year, 


ing  coatings  ov  paper,  to  wood  pro  i 
dun?  ,?urh  as  furniture,  etc.,  tp. 


•larific.ation  of  the  wlieal 


The  smaller  yield  Is  the  result  of 


tr  ,  ,  ."'’"■^’  leather,  to  metal,  to  cloth  an' 

The  report  show.?  that  over  65-p  '  ''  'n  I  man'  othe-  basic  materia:,?  T1 

the  .-ompany's  investments  arel'^'^y'"'  "I  <  '  coatings  are  producing  new  uses 

the  securities  of  its  subsidiary  I  depend  upon  he  produns.  improving  thdr  ap- 

4  =  nW  1  ^''^ree  of  purification  of  'he  eellu- |  ppa^ance  and  making  cheaper  snb- 


leather,  to  metal,  to  cloth  and  to  date-  l?  rtrll  well  ahead  of  1939 
many  othe--  basic  materia:,?  These  \'holrsale  grocer.?  rennrt  hiistne? 


itiiaiiori  generally,  but  vailume  to  causes,  searetiy  of  labor  an  the 

a1(i  1?  .still  well  ahead  of  1939.  price  pit  props  are  commanding  in 


Wholesale  grocer.?  rennrt  hiistne?.?  I'leat  Britain  .\Ian.v  men  who  have 
as  f.air  to  go(;d.  <  ollccti'ins  are  enlisted  in  the  forces  w-ou'.d.  under 


5-p  39  7  no 

5-p  3?  j  3) 


and  affiliated  hydro-electric  and 

utility  compame?.  and  a  review  of,.  ....  .  — . .  . . . . 

'he  activities  of  these  companies  in-  '  "  *  major  cons  t  iieii  o  no  tive.=  are  playing  an  important  parr  ment  of 

di'yate.?  an  inere.ose  nf  about  'je-,  |  eot  ton.  inen^  etc  ,  a  nd  i.-  ,n  i  he  raw  development  of  these  vari-  "faring 

the  kilowatt  hour  output,  a  3^r  in- Secondly,  'he  purified  form  ,„a,inss  and  the  following  are 

e-ease  in  gro??  earnings,  ajid  a  2Fi-l)'""  !^  ^  u.-ed  or  pulp  and  P'TF°r  pf  ,|,p  of  cellulnse  be- M-'  "'?tir 

increase  m  net  There  was  also  an  i  vanoii,  ptirp(?.-e.-.  In  the  rhite)  jp,  u.?rd:  <  ellulose  acetate,  nitro  P''’i9'.?'.  f 

increase  of  7191  in  the  number  of  |  cellulose  1...  purified  »o  a  relliilose.  of hyl  relliilose.  metbvl  cel-  •''•’“T  fan 

fustomer?  served  bv  these  t'ompan- I  (fegree  and  ennverteij  in  o  luio.qp,  relluloi?e  aretobutv-rate.  re)  loose 

les.  pre^urt?  a?  rayon,  re.lophane  lulose  acetopropionafe.  eelliilo.?e  bii- 

- -  M"!!  9fll'll99e.  tyrate,  cellulnse  propionate  cellu-  "‘'"'o  '' 

!  Raw  cellulose  in  'he  form  of  '  -ppp  crotonate  Some  in 

e  kC  ;  wood  ha?  found  many  new  uses  in  '  ‘  .  nf  dry 

LLfiluLllTlljIld  llAu  ^  few  years  No'able  among  '  ^fany  Misrellaneous  Fses  boot,?  ar 

;  'hese  is  'he  use  of  waste  from  ?aw  i  rn,-|u,fpq  ,f,p  ^p^m  coating  a?  i 
OAirO  IIAI  n  ITIY  mills  to  form  laminated  wall-hoaid  ,,-pH  nhnvn  «-n,.iH  h„  :  Saskaf 


In  the  firs'  place  cellulose  I,, available.  1  ellulose  der'iv.a- 


tives  are  playing  an  important  parr 


iticrea  =e 
increase 


in  the  development  of  these  vari¬ 
ous  coatinas  and  the  following  are 
some  nf  tlip  forms  of  cellulose  be¬ 
ing  u.?ed:  <  ellulose  acetate,  ni'roi 
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r*.? 

1  20 

•  2  3  q 

Lan  Fac 

Rlv 

.  Pr-fc'r'd  .  .  .  . 

2  '“f  In* 

(?r.  Fer;. 

r.-« 

4  O') 

0 

Cap  Tub 

- 

5'«sl.  Fr-f.  .  . 

1  00  Ar- 

*  an  \*>?i 

‘inshpus* 

•  i  -'J 

Canadian 

V  iri 

e  !>  Cnb;-  A  -  .  . 

4,00 

1  00  q 

Do  . 

B 

23  In' 

Do  . 

Fr.f. 

4rred  .  -  .  - 

9  50 

1  ^2  --I  q 

Canadian 

Oil 

Co  .  Pre f 

6  00 

2  00  q 

‘-sp  1 3  Aug  21 
P'P  13  Aug.  2  I 
5rp  13  Aug.  2  I 


fair.  • 

Kezina.  A\lio:esale  gmeers  re¬ 
port  Imsine.??  fail  to  good.  Move- 


c.rdinary  circumstanres.  he  engaged 
in  pulpwood  rutting  and  many  other? 
who  are  cutting  pit  props  would, 
under  nther  condilions  be  rutting 


"paring  apnaicl. 


i-athpi-  pulpwood 


slow  although  some  improvement  H  i.s  expected  that  the  long  lumber 
].?  noticed.  Demand  for  hardware.  |  cut  in  the  provinces  this  season  w-iB 
p.aints.  eic,,  i.s  good  t.ollecnons  are!  be  fo  the  ex'tent  nf  available  labor 
Hist  fan .  because  nf  the  demand  from  Great 

tlonse  .law,  --  wholesale  grocers  Britain. 
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CONSUMERS  GAS 
SALES  HOLD  UP 


I  tyrate.  cPlluln; 
,  lose  crotonatp 


lafp.  crllulosp  bu- 
prcipionatc  crllu- 


tlonsr  .l.iw,  - 

’-rtxvrr  bu.?inc.?.? 


^fany  Triscrllsnfvous  Fsrs 


Tnrludrd  In  the  term  coating,  as 
used  abnvp,  would  hr  such  mate 


•Tixirr  bu.?inc.?.?  ,i.-  £ood,  Hard 

warp  is  md'tnc  in  f.iir  volume. 
Komp  impr'vv Piiirnt  noted  in  salp.s 
of  dry  good.?,  wraring  apparrl. 
I  hoot?  and  fih'ip.?.  i  'dlpcfion.s  arp 


i  p’crps  arc  joined  together  by  an  : 

- I  a^ijfiggjvp  ;5nd  the  resulting  prod-  | 

Btrt  Net  Elamin&'s  to  Be  Adver- 1  u^tE  are  finding  a  use  m  the  pre- 


fair 

.baskafenn.  _  fiPmand  for  biilid- 
ers'  siipplips  Cdnlinuos  fair  Ici 
gond.and  lea  rdvv  .no  and  paint,?  are 
alsd  moving  in  satisfacldrv  man 
nei  Hemand  for  dry  good.-,  wear 


Oc.  .  In 

Oci.  1  3  5ep.  3<1 


scly  Affected  by  Higher 
Uncontrollable  Expenses 


and  .atructural  secti'ins.  The  small  :  ^j,l,  pia?- ,  fv.-'  stipplips  coni 

p,Pre,?  are  joined  together  by  an  '  ,,p  poatlng,?,  and  the  pigmpntcd' cond.  and  bard"  arp 
adhesive  and  the  resulting  prod-  poating.?  :  t'Iso  moving  in  s; 

uctE  are  finding  a  use  in  the  pre-  '  ...  ,  .  '  net  Hemand  for  d 

fabricated  houses  now-  on  sale  In  ,  These  rover  the  main  uses  of  cd •  . _ 

the  l'nited  States-even  for  roof  '^9r1vj3tlves  hut  there  arc  I  ^ 

many  miscellanenii.?  one;?  where  \A/ 


AT  BERT A  fOAL  OT TEFT  FT 

Fl'lmon'on  —  .Albpcta  s  -oa!  proluc- 
tlon  inci-pa?ed  during  .Iiinc  last  to  .tie.- 
T.-.ti  inn?,  mad*  iip  of  229., St.?  tons  of 
t.ituminoii,?.  .a.3..9.‘.g  of  .sub-bit laminoiis 
and  47.0.99  tons  of  llgnit(»  coal,  rvuring 
the  .".amc  month.  la,st  v  car,  production 
con?i.?tc<i  of  194. .341  ton?  of  bitiimin 
oil?.  19.707  of  ?ub-bituminou-?  and  4$. 
0.99  ton?  of  lignite  coal. 


Toronto  -  Recent  exceptionally  development  of  processe.? 

-cl  weather  ha?  given  a  fillip  '>!•“  'Billzation  of  w.iod  waste 

domestic  consumption  of  ga.-  in  the  if'”'  making  molding  powder  which 


Kina'.lv.  progre.ss  ha?  been  made  ibe.se  materials  arc  finding  an  in- 
_ _  crpHSing  dcmaud  i  clltilosp  is  u.scq 


Toi'nio  area  Dailv  increases,  in  (.ii.it- 1  tt^n  be  used  for  plastics.  This  pow - 
put  of  Tnp  l  onsumers'  Gas  Com-''^'’’'  ^  emi-cookcd  m.aterial  that 
panv  have  been  as  high  as  7',3  perl  ha.?  to  ho  mixed  with  su<  h  things  as 


in  the  form  of  nitro  cc:iulo.sc  for 
explosives  and  ethyl  celliilo.se  l? 
used  in  the  manufaclure  of  adhe- 


Special  Wartime  Powers  Proclaimed 
For  Quebec  Public  Service  Board 


emi-cooked  material  that  and  printing  inks.  Also,  me- 

nivnU  u-ith  I5ii<h  tiiinp???  'byl  cellulose  U  proving  to  be  a 


rent.  Farlv  reiurn  of  summer  rot- '  f'lffurs!  and  anialino.  ah 
•ag?"?  to  the  city  and  the  use  of  j  lent  pla.stic  is  obtained  l>y 
ga?  for  heating  purposes  are  be-  pressing  the  mixture, 
lipvcd  to  be  the  reasons  for  the  Au-  ImproTemenf  in  Product 

gust  increase?.  .  '  The  developments  for  Ihe 

Dutpiit  of  ga?  for  the  v-ear  celltilosp  paper 

ppd=  September  .,0  likely  will  bM 
?lighHy  higher  than  for  the  prevmus  I 

fis.-al  period,  according  to  an  offi-  product.?  f 

cia)  souicc  and  the  outlook  is  fcin-l'  lu. 
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An  cxcel- 
liy  hot- 


ImpruTemenf  in  Product 

The  developments  for  Ihe  next 
form  of  celltilose  paper  and 


cel-  '''•’'"Ohle  agent  for  indusfrial  op- 
erations  such  as  dispersing,  emul¬ 
sifying  and  elzing.  I'eTulose  palmi- 
tate  and  stearate  are  both  used  a,? 
thlekeners  for  mineral  oils, 
icxt  After  this  rough  .survey  we  can- 
and  not  but  be  impr(i.?i.=ed  by  the  bright 


The  (jiieliec  provincini  govern 
itieiji  lia  ;  notified  all  niility  am 
public  .service  cMinpanic:;  in  ih( 


overn-  i  been  given  complete  control  of  pro- 
and  diirfion  of  electriritv,  dlstrlhuflon 
in  the  I  conliacts;  the  power  to  settle  all 


proviiue  Hmi.  cffcciivc  .•\nLu:;i  1.  di.spiites  between  a  utility  and  elec- 

Ihe  new  ly -created  I’liblic  .-'crvicc  ;  triclly  user:  rates  to  ho  charged 


Board  has  inkon  over  all  the  pow- 


.Announcement  is  made  that  th* 


er.s  and  prerogatives  of  the  Provin-  new  board  has  approved  the  cons- 
cial  Kleciriclty  Board  and  the  Pro-  triicfion.  operation  maintenance  of 


•  incial  I'ransporiation  ami  '"00111111- 


transmission 


between  th® 


board.?  have  been  tending  hoLh  future  ahead  of  Canadian  cellulose 
toward?  new  uses  and  to  the  im-  industries  and  of  the  import  to  the 


provement.-,  in  the  product.?  for  es- :  future  economic  life  of  Canada,  We 
tahliohcd  applications  Ihe  out-  have  a  vast  .supply  of  raw  material 


sidercd  "o  be  promising  as  various  „  r  u 

Industrie-  which  are  large  users  of  '^^^dicg  new  uses  for  paper  hav,?  a. 
gas  get  into  production  on  muni-  Probablv  been  the  deve,  opment  of  pi 
non.?  order?  in  this  are^  The  com-  "-ei-st'cngth  paper.?.  1  hese  have  i  cr 


our  hack  door  ready  to  be  c.v- 


nica'iion  Board,  which  a'c  now  .Khavvinigan  Wafer  &  Power  ter- 
aholi.-hed;  lhai  approval  of  the'minal  .station  near  Three  Rivers 
Public  .'-'ervice  Board  mu  t  be  ob.  1  and  the  lermina’  station  near  Que- 

lamed  for  any-  c.vtensinn ;  or  (  ban-  hcc,  "The  said  transmission  line 

ges  to  plant  or  1  ransmi?:;ion  .shall  be  a  single  circuit  three  phase 

lem?.  for  any  (ontract  wuli  an-  220  k.v,  line  erected  on  steel  tow-- 


?o  has  obtained  Its  share  of  ntany  application 


probablv  been  the  development  of  plotted  to  take  rare  of  an  ever  in- Lthcr  iifilitv  company,  for  any  cor-  cr.s  with  .steel  grillage  footing.?  and 
vvei-.-t'cngt.h  papei. ?.  1  hese  have  j  creasing  demand.  Added  to  this  poraip  sa'e  or  merger,  for  any  con-  the  rondiictor  to  be  fio.i.pno  c.ni 


househ'yld.  such  as.  sneers  puiow  1  nai  markets  at  our  front  door  I  ,.pvirioir  in  rates  whether  upward  with  ground  and  counter  poise 
case?  curtains  and  .able  linen  They  Supplying  ihc  cellulia-e  base  In  ihe  or  d'lwnward.  f'lr  anv  new  offering  wirps.  and  the  additional  equip- 

ho6n  innilt  ria  A*  fnr  ,,..^...-1 _ i  _ .  .  _  4„  _ _ .  .  .  .  _ 


in  t.he  occupanev  of  new  |  aouienoia. 
homes  under  'he  government  hous-  | 

•  Eg  scheme  in  th®  outskirts  of  the ;  been 

!  o(t'- "  packaging 


the  1  n-p  have  one  of  the  largest  poten-j  tract  with  a  municipality,  for  any  steel  reinforced  aluminum  cables. 


sheets  pillow  I  tial  markets  at  our 


ijsed  ind'ist ria llv  for  form  of  worir]  and  p'lrified  cellulose 
a.nd  man'  now  uses  j  to  a.  Evrithctir  minded  age  l?  r''r- 


^  ’  packaging  a.nd  man.'  now  uses  |  to  a.  Evnthctir  minded  t 

Financial  result?  f<9r  the  rear  end-  'bcuid  t'o  found  ac-  the  product  If  tninlv  a  bright  pre-spert 

ng  .'.cptomber  .39  will  not  be  as  sat-  improved  - 

sfactorv  as  in  the  previous  fiscaU  Another  new  use  for  paper  has  ^  ,  ,  ,  .  , 


isfactorv  as  in  the  previous  fiscaU  Another  new  use  t-yr  paper  has 
period.  It  If  predicted  t5'ith  tales  oW  been  nor.rsttated  by  the  growtag 


bv-products  and  appliance.?. 


ma  rketing 


Quebec  Liamber  Industry  ( 

equal  to  or  exceeding  those  of  the  feyc.b:-  ty  rapping  'hc;o  food.?  ml  Enjoying  Boom  Condition?' 

former  year,  uncontrollable  cx  pap?,-  package-  ha.?  brought  aboijt  . .  | 

pen?e?.  rnainlv  taxes,  exchange  on  thr  development  of  a  suitable  pa-  Quebec— The  rutting  off  of  Bn'-  ' 
coal  purchases  and  import  dutic.?.  pc  Then,  the  impiov  cmcpt  rif  r\-.  ,?ln',?  lumber  siipplic-.  from  flic 
have  grown  with  the  result  'hat  the  istms  p-apers  ha?  been  ;(ccompli.  li- |  Kcandinav ian  (  ountric,?  hac  reused 
ne*  Income  available  for  dividends  cd  b'  vari"U"  mean?:  improve-]  a  boom  in  Quebec's  fore,  i  industry, 
and  plant  renewals  will  probably  be  rna'iiig?  .ind  method?  of  appl’c'!-  a(('oi(ling  'o  official.?  of  the  f'lovin 
I  lower  Variou?  economies  in  opera-  tion  -.vhjrh  in  turn  lias  iniprovK]  cial  I'orestry  Department 
!  Hon  have  been  effertod  in  'he  v-ear  tfjp  .; p;if aia n' e  of  'he  lu  intcd  re-  Orders  from  Britain  for  lumber 
and  tbeee  will  be  reflected  more  ful-  ?uit  i.  .m  roatlng  'if  '■'■inverting  pa  for  construction,  new  .'print  and  air 
Iv  in  the  romiog  vear,  but  so  far  p,  .  the  w.?.\ipg  procc?;,  plane  building  ba?  Spoedcrl  ,?i-fiv|ty 

alt  these  have  been  more  than  offset  new  adherive?  and  nieib  in  fore?'?  thrnughoiif  Oueber,  the 

I  bv  increased  rnst?  of  coal  and  di-  r-d-.  i|-rf|  in  fir'idui  ing  lamin.itcd  off  ctals  said  7f  wot;  por-.ibic. 

cert  apd  indirect  tax'os  f'l.d  .  i-npprr?  tlipv  arldcd.  ftl.Tt  7i,0''0  men  vvoiild 

In  tlir  p.-ipcr  board  fic  d  ihr  f|p  be  eiiiplnved  in  the  forc.l  llii-  vc;(  i 

Ontario  Hydro  to  Use  '>  o  pment".  have  '  licflv  licen  m  the  ,?nrl  that  tlip  volume  of  wood  cut 

„  *  D  I  '  '"'piovc  'l  11.  foi  l'  '.vliicli  prod iicor.  a  woiilil  r.inge  from  •■ilioiil  t.'iO.iliiU.ouu 

Chopper  in  rO'Wer  l.<incs  ;  P,  ap:« m  .(lU'o.  TM.?  has  I'l  ."lOti.OiiO.iiiin  cu  n.  I.a.  l  year  .'lO 


of  .securities  or  chin.se  in  -apilal  ment  and  extension  of  farllit.ie?  at 
:-et-up  the  two  terminal  stations,  el!  as  s*' 

The  gc-einmen'  also  har  pm-  out  m  the  said  application;.  shaU 
laimcd  sperial  wartime  powers  for  i  bp  inrlud(?d  with  this  construction 
the  Fublic  .Service  Bc-ird  which  bar.  of  the  line." 
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Toronto.  In  order  to  ron.?crvc  I 
' '.'inada'.s  aluminum  supply,  new  ■ 
power  lines,  being  wired  from  To- I 
ronlo  to  nurlingl'Ui  by  the  Oiitiirio  j 
Hydro  Commission,  will  be  inaile 
with  eopper.  it  is  announced.  I 

Although  Ibis  will  cost  the  com¬ 
mission  appr'ixipiatclv  .■3290.000.  it  , 
is  felt  that  the  .9.50  ton?  of  alum-  ' 
iniim  neceF?a'^y  for  the  job  would 
be  bettor  used  In  the  mannfactii-c 
of  war  mater'a'?  Th®  vi  ir®  itself  i 
a?  durable  a?  a.lumirium.  dec!ar"‘'1  I  ■ 
an  official,  b'a'  •lifferent  'c-ver?  •?'  I  • 
[  dl'feren'  e-'rengt.hs  and  •ize?  will  !  • 
'  be  necessitated  by  the  change.  i  • 


'he  .; p;if ai  a O' e  'if  'he  lu  intcd  re-  Orders  from  Britain  for  lumber 
sub.  M  ,in  loafing  'if  '■'•uivcr'tng  pa  for  rons'nuctiop.  new  .'print  and  air 

P''  ‘  I  <■  pl.ar'ing  ibc  w.?.\ipg  process,  plane  building  has  speeded  .?'-tiv  |ty 

acd  'be  new  adhecive?  ,?nd  pieib  ip  fore?'?  throughout  OucbP<',  the 

'■'d'-  u'cri  IP  pr'idu'ipg  laniin.i'cd  off  ctals  said  7f  war;  poe-.ibic. 
f'"d  •  t-ppprr?  tlicv  added,  that  75,0''0  men  would 

In  (Or  paper  board  fic  d  ihe  rle  be  emplnved  in  the  forc.l  Ihb  vc.i  i 

I  I  ;,,|,.,i,.rit'-,  Ii.'ivc  '  hcfl'.  been  in  the  .and  that  tlip  volume  of  wooil  ciil 

i'hpiovrd  .'U-fo''®  -.vliii'li  pr'i'l lO'cr.  a  woulil  r.ange  fi'om  ,'iboul  t .hu.uuu.liuu 

b'lci  p'iiiU'l  11  p:"  0 1 .1  IOC,  Till.?  lias  Id  ."lOO.OoO.ooo  cu  fi.  I.a.i  y(':ii'  .30 

II  III  111®  r(iil;ic®ni®:ii  of  pa-  oou  m  oi  i.((.|-,.  (.mployid  iiiol  cni  i"- 

I'l  '  wrapped  box®,;  b,.^  |ia  I  cm -coii  I  -  lalle'l  2fi.'(.000.ii()u  i  u.  fl. 


jimi  also  in  ili®  incr®a.-.®(| 
.  oil  lb®  (iiirtoii  and  ill® 


il  i'oari''  iiioi  also  in  ill®  incr®a.-.®(|  i  anada'?  own  wai  ®H'('rl  incr®'i.? 
■i.c-iising  on  ilic  (lartoii  and  ill®  cl  Hi®  (Icmami  lu,-  luii'lier.  ii®®(l®(l 
ri-a.cd  sales  iipfK'al  of  Ih®  p’!')-  for  c'li'  iruclioii  of  mililary  liai 
.  ,  j|,  11,,.  folding  ('arlon  field  lad.s  and  olhe,-  luiilibir:.?.  At  pi c.? 

also  find  I'l*'  'Mvelopmi  III  of  ®nt  ' 30.000  m®,,  a,-,.  ,.|;i|iloy  ®il  iiiilO' 
i;i:ilc  e-iptaincr?  for  p.'i'ka.ging  forest?  cml  it  i?  c.~i)ma,!r'l  llicy  wi|: 

( 'e  f,o/,cii  food-,  ’/ h's  develop-  cut  I7<.0f0f'0o  ®u,  ft  Iln, III.;®  ol 
nt  bar,  m"’ M  possible  Hie  yea.-  tho  demand?  from  I'rifiin,  one  of 
oind  supp '■  *9  '''o  coi  umcr  of  f'cial  sai.i.  rrrc''r.v  com  cssioii 
h  seasonal  arf'e’e?  as  -sirav,  -  w  hich  never  ivc,-o  r-.ploiicd  for 
■riFc  oorp-on-thc-cob.  e'c  An-  ?oft  •■•eel  wei-o  no-  ho  \  ing  great 
'r  interef'T.?  9  5vp;r)pnien'  in  '  -erii’-;'-  e  oetp'r,  rninpanic-.,  hr 
usa  of  -  Tilng  cirton  is  ,  added  -vho  aha.n.'j'sned  their  fere? 
grcwln?  n?..irkeH.ng  of  ^  tr?'  exploitation  in  recent  yeirs  j 

<3  bushes  flower  bulbs  in  j  have  returned  to  work. 


jltVATlNO 

«O0E«»*  jqu.pIWERF^^ 

COAl  tOUlFM^NT 

STEAfA  SOUTHWARK 

«t;!iSrPRESSES 


■  also  find  I'l*'  'Mvclopmi  III  of  ent  'f 
i.-bile  c-iptaincr?  for  p.'i'ka.ging  fores 
I  I 'x  f,(T/,cii  food',  ’/ h's  develop-  cut 
np,  Ppj,  ,11?!"  possible  the  year  tho  r 
'oind  supp  '■  *9  '''o  '’Ol  umcr  of  f'cial 
■h  seasonal  arf'e’e?  as  .straw-  whirl 
■•riee.  corn-'cn-ihc-cob.  e  c  An-  ?oft 
iptoref'  P-?  9ovp;r)pn-;en'  in  '  .•'cii’-: 
?  usa  of  f  nine  cirton  is  ,  adds: 


yile  Invite 


Your  Inquiries 


L  I 


Mg.A.D 


SUMMERFALLOW 
PROVES  VALUE  TO 
PRAIRIE  FARMERS 

Big  Yields  on  Prepared  Land  as 
Compared  With 
Stubble 


Bond  Market 


SptcUI  Correapondtnc*  »  t  • 

Winnipeg  —  From  shrewd  obser-  Highei 

vers  who  have  just  completed  exten- 
alve  tours  over  the  Western  Can-  ^  __ 

ndlan  territory  comes  the  considered  . 

opinion  that  the  prairie  grain  crop,  bonds 


Demand  for  HlgH<Grade 
Issues  Hold*  FtrM  bd 
Terms  of  Second  War 
Loan  Awaited  — 
Strength  Shown  in  More 
Speculative  Issues  as 
Stock  Markets  Move 
Higher 


Nation-Wide  EFFort  Backs  CURRENT  LOANS 
2nd  War  Loan  Campaign  DOWN  IN  JULY 

Leaders  in  Industry  and  Finance  Join  with  Cabine*  M«rn-  Chartered  Bank  Statement  Re- 


bers  and  War  Veterrng  in  Cgas*  to  Coast  Appc-I  I- 
Citliseti  Investord 


veals  Gain  Over  Last  Year 
However 


SELLING  TO  COMMENCE  ON  MONDAY 


Stubble  Loan  Awaited  -  SELLING  TO  COMMENCE  ON  MONDAY  !  ra?adla^“  o^irtcrr 

- - -  Strength  shown  in  More  _  .  - — - — — •  July  31,  1040,  ahowa  a  substan- i 

ire-rra>i4>ri7e  ct  I  .  Canadas'  Second  War  l^an  was,  "I  nnl  proud  as  a  ■  nn.idl.an, '  Hal  gain  in  demand  deposit.^,  a 

£.0 1 UVIA 1  u  oUoIAIINIlLI  Speculanve  Issues  as  launched  this  week  with  hathcrlnge  1  cpeakln:.  In  this  grand  old  pidvlnco  V'sllght  Increase  In  savings  deposits' 

■ - -  Stock  Markets  Move  of  patriotic  end  service  orpanhallone  ,  of  Quohee  end  in  tho  prosen.  r  of  my  j  and  a  decline  In  current  loans  Ini 

SpecUI  Correapondenc*  ,  from  coast  to  coast  preparatory  to  |  collcaHUO,  to  pny  tribute  to  Mio  part  '  Canada,  as  compared  with  fho  re- 

Wlnnlpeg  —  From  shrewd  obser-  Higher  the  selling  campaign  which  opens  on  ,  which  French  Canada  Is  nlnylng." '  port  Issued  for  Juno  30, 

vera  who  have  just  completed  exten-  1  Monday.  Cabinet  members,  war  i  Col.  Ualaton  doclnrod.  "lingllsh  Savings  deposits  Increased  $3.7  | 

alve  tours  over  the  Western  Can-  ►-  ,  mi,-  veteraas  and  leaders  In  mnny  vmlks  ,  epcnklng  and  French  spoakim;  Cuna-  million  against  Juno,  but  dropped; 

ndlan  territory  comes  the  considered  *  *1  of  •b'^hstrlal  life  Joined  dlnns  nro  one  today— one  In  the  $86  million  against  July  last  year.; 

opinion  that  the  prairie  grain  crop,  f  ,  1  v- v  r-w  *“  effort  as  they  renewed  Can- ,  cqviallty  of  sacrifice  in  the  field,  In  Demand  deposlu,  reflecting  the 

despite  the  optimism  0/  the  predilc-  "J*/  k#  1  /  *  ^ccompllshmonts  In  the  first  the  air.  on  the  sea  and  one  in  shar-  greater  business  activity,  gained  $.30 

tlons,  has  not  been  over-estimated  offerings  could  he  obtained  at  cur-  leaders  of  the  Conscr-  ing  the  many  financial  rcipnnslblli- 1  million  over  Juno  30;  and  $157 

in  magnitude.  Presuming  the  late  •'f'ni  price  levels  as  the  investing  vatlvo  Opposition  Joined  the  Govern-  ties  vrhich  tho  war  Imposo.i.'  million  over  July  1939  Note  clrcu-  , 

Alberta  grain  comes  through  with-  P^bHc  awaited  the  terms  of  ^  ment  spokeamen  In  the  natlon-wldo  m  reaching  tho  conclusion  of  his  lotion  la  almost  unchanged  from  , 

out  frost  damage,  the  half  a  billion  Second  War  Lom.  The  more  spoou-  ^ppoal.  address.  Col.  Hnlston  doclamd  "Do-  a  year  ago.  but  Just  $5  million  he-  ’ 

bushels  of  wheat  forecast  Is  not  re-  jafve  issues  gained  atren^h  late  in  Canada’s  Finance  Minister.  Hon  J.  rnoe-nclcs  uro  slow  starter!  when  It  low  that  of  June  30th.  Ctirrenf  . 

garded  as  too  high,  but  the  West's  bulTn  '  J^^^llng  first  loan  to  0^0^10  war"  but  capshlo  ordo-  loans  declined  some  $10  million 

crop  of  coaibe  grain  Is  nn  dndiffer-  .  were  also  restrletod  Issued  since  ho  was  given  the  voloplng  a  military  strength  which  I  from  a  month  earlier  but  they  ore 

ent  one.  as  contrasted  with  the  huge  Portfolio  two  months  ago.  spolte  at  no  dictatorship  can  create  and  long  *113  million  above  the  level  of 

wheat  yield.  pending  the  lo^  announcement.  ^  ^,,ub  luncheon  In  Timmins.  Ont  nmlntaln.  July  31.  1939.  Call  IcKvns  in  Canada  I 

A  surprise  oven  to  old-time  West-  ®  Previously  his  voice  was  broadcast  I  ...  .  .  ,  ,  ...  ,  !  on  the  other  hand  were  about  un- 

erners  has  been  the  showing  of  amount.  Interest  rate  and  term  of  to  all  tho  club  luncheons  from  coa.st  I  ,  ,  ^  ;  changed  during  the  month  but  thev 

wheat  on  summerfallowed  land.  In  the  new  Issue  will  have  been  made  ^oast  In  a  brief  statement  of  facts  I  we^  $1.3  million  below  the  amount 


ties  vrhich  tho  war  Imposo.s.'  million  over  July  1939.  Note  clrcu-  , 

In  reaching  tho  concluai.in  of  hts  latlon  la  almost  unchanged  from  j 
address,  Col.  Hnlston  doclamd,  "Do-  ^  ago,  but  Just  $5  million  be. 
moerncics  uro  slow  otarter.?  when  It  1®"^  that  of  June  30th.  Current  . 
comes  to  v/ur  .  .  .  but  capable  of  do-  !  loans  declined  some  $10  million 
veloping  ii  military  strength  which  I  from  a  month  earlier  but  they  ore 
no  dictatorehli)  can  create  and  long  *113  million  above  the  level  of 
maintain.  July  31,  1939.  Call  loans  in  Canada  I 

"I  hove  tho  greatest  faith  in  the  i  the  other  hand  were  about  un-  , 
morale  and  unflinching  resolution  during  the  month  but  they 


Wheat  on  summeriailowed  land,  in  to  coast  In  a  brief  statement  of  facts  i-  ..-u  :  were  $13  million  below  the  amount 

some  regions  of  the  prairies,  there  Public  by  the  time  this  appears  In  the  loan.  Warning  his  ,bVei  len^  i  outatandinron  .lulv  ^ 

was  an  acute  deficiency  of  rain  dur-  print,  speculation  on  these  questions  bearers  that  they  must  expect  to  ,,  hlch  the  citizens  jf  Canada,  assets  of  these  banki-i  were 

Ins  tte  growing  ,«son  b«  on  tho  1.  Po  nUn.,  h.r.,  How.v.r  1,  la  In-  “.g,*  .U.  .Ullloaa  when  Ihoae  In  ^1-  "'r'"'!  I  ahout  $19  „,SS,n  !Z, 

summerfallowed  land  In  these  areas,  terestlng  to  note  where  the  Doml-  the  services  were  offering  their  lives,  the  government  hsL,  msdo  of  ,  ^  j],j 

the  crop  has  been  large.  Thds  fact  nloa  Issues  with  terms  and  coupons  Mr  ilsle/declared  "the  Resources  of  i  higher  than^  m  Amlin.r 

explains  the  variations  of  the  l^rge  roughly  corresponding  to  those  e.t-  ^bla  nation  must  be  turned  from  prl-  consider  no  sacrifice  1  assets  there  were  total  liabi’l 

vnt,..,l.,.o,lo„9topnbllcnervlco.”  . Jn.l  S60  mMlion  low.,  ,9,,„ 


th.  Intwr  end  o(  th,  growing  Mn.on.  stand  nl  the  pre.ent  tlm..  The  Do-  p--- —  eosa.  And  nothing  will  Iraprevo  „r  ™  I™ 

Conversely  the  wheat  sown  on  minion  S's  of  1960-66  and  1963-58  Ralston  at  Montreal  strengthen  that  morale  more  than  an  ™  'yne.  out  million  larger  t min 

stubble  did  not  make  normal  pro-  stood  at  97.50  and  96.75  respectively,  Defence  Minister  Ralston,  who  was  overwhelming  response  on  the  part _ ; _ 

gress  during  the  past  two  months,  unchanged  over  the  week,  while  the  Finance  Minister  when  Canada’s  first  ibe  Canadian  people  to  the  War  ^  ail  fn  r  i 

In  districts  where  the  rain  was  scan-  first  war  loan  3^*3  of  1948-52  were  war  loan  was  offered  last  winter,  ht^sn,  which  my  colleague,  (he  Min-  Pnnce  Albert  Default  On 
ty  such  wheat  has  produced  only  a  also  'unchanged  at  par  and  the  3%’s  spoke  at  Montreal.  He  called  for  an  *sier  of  Finance  is  about  tn  i.iunch  R  f  R  I  f‘  f 

thin  crop  but  the  balance  was  made  of  1956-66  moved  ^  of  a  point  lower  overwhelming  response  to  the  new  That  will  show  Hitler  more  clearly  DOnflS  lO  oe  investlgatt 

up  by  the  splendid  yields  obtained  to  98%,  Issue  of  war  bonds.  Such  a  response  than  in  any  other  way  at  tho  mo-  - 

from  summerfallowed  land.  ¥  ¥  ¥  would  "show  Hitler  more  clearly  ment,  the  spiritual  strength  ami  un-  Regina.  — -  An  announcement  in  t 


Bonds  to  Be  Investigated 


DIGNITY'S 

PLACE  IN  BUSINESS 

Dignity  impresses  oven  fhe  least 
susceptible  people,  because  it 
marks  the  distinguished  among 
men  and  things  .  .  .  because  it  is 
universally  associated  with 
honour  and  high  purpose.  Keen 
business  minds  evaluating  the 
impressiveness  of  dignity  use 
stationery  of  Superfine  Linen 
Record  to  lend  weight  to  words, 
to  create  confidence,  to  inspire 
goodwill.  They  have  faith  in  its 
ability  to  do  these  things,  because 
its  beauty  and  admirable  qualit'/ 
are  passports  to  every  man's 
respect  for  fine  things. 


(LOMIM 

100''p  clean,  new-rag  bond  paper 


This  rr*»afion  nf  Tn<8V#aT«' 

fh*  Ti%vfl<7c»a  rf  timp  It  ii»  widely 
for  imp'^rt-snt  lettpra,  depHe  end  doou- 
montg  thet  mey  inflti«nr-e»  posterity.  Ask 
your  printer,  lithographer  or  engraver. 


ROLLAND  PAPER  COMPANY  LIMITED 

Hffih  Cradf*  Papf^r  Afafrers  Stnea  18S2 

MONTREAL 

TORONTO,  Ont.  Mills  *1  ST  lEBOME  AND  MONT  ROMANP.  Qua. 


Threshing  Up  tn  Jfonnal 


¥  ¥  ¥  I  would  "show  Hitler  more  clearly  ment,  the  spiritual  strength  ami  un-  Regina.  —  An  announcement  in  the 

A  new  low  In  tho  cost  basis  of  |  than  In  any  other  way  the  spiritual  shakable  determination  of  'he  Cana-j  Provincial  Gazette  states  that  a  com- 1 
Dominion  treasury  bill  financing  for  strength  and  unshakable  determlna-  ‘H^.n  people,”  I  plete  inquiry  Is  to  be  conducted  into 


plete  inquiry  Is  to  be  conducted  intol  y_5_  f:-  Challange  I 

tho  financial  affairs  of  the  t  ity  of  ^ 

Prince  Albert  by  the  Saskatchewan  Award  On  German  Claims 


Prince  Albert  by  the  Saskatchewan 
I-<tcal  Government  Board. 

The  city  defaulted  interest  due 
July  1  on  registered  debenture  stock 
The  payment  was  due  in  two  lots 
one  for  £2,900  (approximately  .$13.- 


Canadian  Auto  Production 
Showed  Decline  La.st  Year 


W.i^blncton — Leg.ality  of  the  $50.- 
onoonn  damage.s  as-sessed  against 
Gcvm.iny  by  the  German-Ameri- 
C.111  .Mixed  Claims  Commi.ssion  as  a 


While  threshing  has  been  delayed  In  pgj.jQj  jjj  tlon  of  the  Canadian  people.”  he  said.  - - - — . .  . ^  'fho  financial  affairs  of  the  City  "f  .  r-. 

many  parts  of  the  West  during  the  K,,  ^  $40,000,000  Issue  of  91-day  on  Col.  Ralston  dealt  at  considerable  In  r  rr>  ,  Prince  Albert  by  the  Saskatchewan  Award  On  German  Claims  Showed  Declil 

past  ten  day.s,  owing  to  the  wet  wea-  3P  ^  ^^p,^  expansions  of  KesultS  Oj  lenders  I^cal  Government  Board. 

ther,prettycloae  to  norma  progress  compares  with  the  last  previous  Industry.  "Canada  when  war  broke  I _ _  _ i  The  city  defaulted  interest  due  w.i^bluErtnn _ Lecalitv  nf  the  $50,-1  ottTu-i  rin  o  t 

^  of  .649%  the  pre-  out"  he  said,  "had  been  for  20  years  4,  w  n  **  registered  debenture  stork  ooo.ono  damnee^  assessed  ecainst  ,  '  ‘  "  ' 

fn  HnHnr  th?  rn^  vlous  low  for  the  war  period,  and  Is  geared  to  a  peace  time  economy.  This  »  ity  of  Jollette,  Que.  ,  The  payment  was  due  In  two  lots  Ocvm.any  by  the  German-Ameri-  P’''''’’  i'i'''n>"bilc  pm 

neriod  and  while  it  wHl  result  in  the  lowest  basis  recorded  since  Aug-  rapid  change  to  a  war  time  economy  The  city  of  Joliette,  Quebec,  on  f  2,900  (approximately  .$13.-  r..-,,,  ynxed  claims  Commi.ssion  as  a  'ifi '  16...t:h  units 

some  reduction  of  tho  crop  dn  that  lower  than  of  unprecedented  expansion  speaks  September  3  completed  tho  sale  of  OtiO)  due  in  London,  and  the  other  for  rp,,)],  pf  ,j,p  celebrated  Black  Tom  17.1, 910  ,.t  f.iciory  s 

region,  the  hot  wave  had  the  advan-  treasury-bill  sale  In  the  volumes  for  the  resourcefulness  and  $74,5(iO  in  20-year  serial  de-  due  in  Toronto.  KingJland.  \J..  explosion.^  w.is  derlino  of  (i  t  per  c 

tage  of  ripening  tho  fields  rapidly  three  months  of  1938  and  tho  capabilities  of  employer  and  employe  bentures  to  A.  B,  Ames  &  Co,  on  a  'challenged  in  a  petition  filed  wiHi  3,^^]  5;  o  value  fr 

with  the  result  that  today  cutting  first  three  months  of  1939.  The  in  the  contribution  of  material  which  bid  of  95.20,  w-hich  represented  a  War  Regulations  Affecting  1  the  Supreme  Court.  units  at  $10, S  15s  7'’,' 

In  Alberta  is  well  advanced.  amount  of  treasury  bills  outstanding  In  this  war  Is  as  essential  as  man-  cost  b.isls  of  4.05'7J-  to  the  muntcl-  Traffic  Of.  PlAivni*  R>4#InA  1  bo  Z  and  F.  Assets  Reahzannn  ,  dencer  cir  output  fe 

Such  threshing  returns  as  have  at  this  time  remains  at  $230,000,000.  power,  We  can  never  forget  the  pality  Bids  could  be  submitted  on'  1  rarric  v^n  l^eiroil  DFiage  ■  pj  ,j,p  i  op, 

come  from  Saskatchewan  confirm  changes  of  more  than  frac-  loyal  and  effective  part  which  organ-  either  a  31/2^$  or  a  i^r  basis,  and  '  -  ;  can-Hawaiian  Steamship  co.  mn-  urHti  .it  '81  (161  (i$7 

the  former  predictions  as  to  the  ex-  tlonal  amounts  were  recorded  by  the  Ized  labor  has  played  along  with  the  following  were  among  those  re-'  J.  A.  Bower,  president  of  Detroit  tended  that  becau.ie  the  (German  commercial  vobjcies 

tensive  yield  on  summerfallowed  provincial  government  and  the  trans-  management."  celved:  I  International  Bridge  Co.,  reports  :  member  had  withdrawn  the  com- j  nf,;  units  at  .$28.07:. 

land.  The  crop  dn  the  expansive  portatlon  Issues.  The  changes  were  The  Minister  discussing  relations  iCr  that  the  delays,  uncertainties  and  mission  was  poweries.s  (■-«  erant  '  units  ,at  $26.497.o,3s" 

south-west  area  of  that  province  Is  generally  on  the  increase  side,  in-  between  Canada  and  the  U.S  ,  said;  Wood.  Gundy  &  Co.  ..  9.5.20  99.20 ,  confusion.  Incident  to  the  changes  awards  to  153  U  S.  and  rmadian  I  of  the  108  369  pi  =  = 

the  best  since  1928,  while  some  of  eluding  gains  of  %  a  point  for  Al-  “When  the  war  came  we  had  the  Credit  Anglo-Frangals  ....  98.57 governmental  regulations  on  '  claimants.  Including  the  ranadian  ,  S70  h.ad  6  cvlinder  o 

the  yields  in  the  north  have  at-  herta  4‘4’a  of  1956  and  6*8  of  1947,  most  cordial  relations  with  them  Banque  Can.  N'atlonale  .  ..  96.60  i  l^'^ffl®  across  the  bridge  have  tend- i  ('ar  A-  Foundry  to  Asserting  they  :  jon  were  cniiinned  1 


Oft.iw.)  Fjn.')l  .stafi.sfirs  for  1939 
pl.-ire  .'iutomobilc  iirodiirtion  in  I'an- 
nd.'i  at  15.'>,t:6  units  valued  at  $99.- 
17.’, ,91 6  .It  '■.•iclory  selling  prices,  ,i 
decline  of  6  1  per  cent  in  number 
and  8.3  in  value  from  the  166,086 
units  at  $108,158,725  in  1938  Pas¬ 
senger  car  output  fell  off  to  108.369 
units  at  $71. 10], 201  from  123.761 


tained  bumper  proportions.  of  1  point  for  New  Brunswick  6’b  of  Then  they  were  our  friends  Now 

It  i.s  quite  established  now  that  1960,  and  of  %  of  a  point  for  Ontario  they  and  we  are  before  the  world 

-Manitoba  has  an  above  average  crop  4*4 ’s  of  1950.  Canada  Steamship  and  in  the  sight  of  all  men  definitely 

but  repeated  rains  have  delayed  the  Lines  5’s  of  1957  were  the  only  bonds  and  actually  collaborating  on  raeas- 

threshlng  and  the  Thatcher  wheat  to  move  on  the  transportation  list,  ures  of  joint  defence 

which  is  the  dominant  variety  in  showing  a  gain  of  %  a  point  for  the  "No  international  understanding  in 
thts  province  appears  to  be  some-  week.  recent  years  has  so  caught  the  ima- 

what .  discoloured,  gination  and  been  approved  with 

Over  most  of  the  West  the  wheat  Corporation  Issnes  (tflin  such  unanimity  as  the  simple,  direct 

1?  said  to  be  nf  an  excellent  quality  K/>nHe  croina  effective  arrangement  whlrh  was 

but  life  reports  Indicate  there  may  Among  the  corporation  bonds  gains  — 


Sao  Paulo  Offers  Part 
Payment  On  Back  Coupon 


recent  years  has  so  caught  the  ima- 


&  Co,  on  a  —  cballenged  in  a  petition  filed  wiHi  55.3  m  value  from  the  166.086 

iresented  a  War  Regulations  Affecting  i  the  supreme  rnurt.  units  at  $108,158,725  in  1938  Pas- 

the  muntci-  T-affir  On  Detmit  Rriria^  Assets  Renhzannn  ,  ^pncp/ output  fell  off  to  108.369 

ibmitted  on  |  1  ramc  1-fn  L/eiron  Dnage.p,.,^p  y^j.,.  ,j,p  ,^merl- 1  „nits  at  $71,101,201  from  123.761 

basis,  and  —  ;  can-Hawaiian  Steamship  t  o,  ron-  unit.s  nt  $81,661,687  in  1938  while 

ig  those  re-  '  •I-  ^  Bower,  president  of  Detroit  tended  that  becatwe  the  German  commercial  vehicles  advanced  to  47,- 

I  International  Bridge  Co.,  reports  :  rnember  bad  withdrawn  the  com- |  057  units  at  $3S.OT2.7i2  from  -12. .>21 

4'7c  that  the  delays,  uncertainties  and  mission  was  powerless  to  erant  ’  units  ,at  $^6  497  93,8 

9.5.20  99.20 ,  cenfuslon.  incident  to  the  changes  awards  to  153  U  S.  and  rmadian  j  of  the  108,369  p.i  =  :-engor  cars  63.- 

.  .  ..  98.57j'u  governmental  regulations  on  ■  elaimants,  including  the  Tanadian  '  orn  had  6  eviinder  engines  and  -12.- 

.  ..  96.60  i  Irafflc  across  the  bridge  have  tend- M'ar  A-  Foundry  t'o  Asserting  they  :  were  equipped  wifli  8  eylindor 

-  j  ed  to  "stagnate  and  paralyze  the  had  prior  claim.s.  they  sought  to  engines.  Of  the  47.05;  trueks,  173 

,  normal  flow  of  border  traffic.  He  en.loin  the  Secretary  from  paying  had  4  cylinder  engines.  23.671  had  6 
'  ®*pccts,  however,  that  there  will  be  ^n  fhe  awards  out  of  a  $24,onn  000  '  ovlinder  ongines  and  2.3.213  had  8 

•  Couoon  improv'ement  in  existing  fund  they  said  was  available  I  rylinder  engines  Of  the  year’s  total 

^  i  ""Rol-lnnoa'  frr.  ♦  11  1  .1,  fi  ♦'  1°  its  dccislon  last  Ort  30.  the  7.3.14.3  passenger  cars  and  24.0.T$ 

j  Reaenues  from  tolls  in  the  first  riaims  Oommission  a.ssessed  'rucks  were  made  for  sale  in  Pan- 


had  4  cylinder  engines.  23.671  had  6 
eviinder  engines  and  2.3.213  had  8 
rylinder  engines  Of  the  year’s  total 
73.14.3  passenger  ears  and  24.0.'$ 


Holders  of  State  ofif'*  months  were  $129,207,  a  PHpht  ^g^gppg 


Germany  after  a  da.  while  the  remaining  .33,224  pas- 


gination  and  been  approved  with  Sao  Faulo  (United  States  of  Brazil)  Increase  over  tse  same,  period  in  finding  that  the  explosions,  l.ofore  p-’riger  ears  and  22  999  tracks  w 
such  unanimity  as  tho  simple,  direct 'TCr  secured  sinking  fund  gold  bonds  when  the  figure^  was  $129,058  i  g  entered  fhe  Great  AVar.  ,  export. 


he  some  deficiencies  in  the  protein  weeks  ago.  Schroder  Banking  C'orporafinn  thatlPa-'U  Canadian  funds).  How- 

content  attained  in  some  wheat.  ...  .  ntiHtv  aentinn  "The  announcement  was  followed  funds  have  been  remitted  to  makei®'’f4.  in  July  tolls  were  only  $26.-  July  and  AuCTIst  Sales  of 

lanv  points,  however,  are  reporting  inaapa  ran^ert  downward  from  I’y  action.  Already  the  board  has  payment  as  from  September  1st  of  i  2*5  against  $57,653  a  year  earlier  a/i'U  D  *  I  II  CU 

i!  r.?  rs  -21121212122^: — ,  m,i,o„  Bnck  up sha, 

Bank  of  Montreal  I  Quebec' 4’t  to“U a  pomttich  aga?n Tn  Wa^siingtoV""  amTiZngTo com  Investment  Trusts  m;;:!;'"; 

Crnn  Rennrt  °Vn  Onr  Front  In  England  Co..npilrd  by  .A.  m.  Kidder  &  Co.  Company  I'n  Tuly  and  A-; 

/af  10  5"  niintAd  in  A nfor  Canada  Is  in  this  war  at  the  Acceptance  of  the  payment  is  op-  Can.  American  Trurt.  .  ..  2  2)  2  60  I  are  reported  to  be  ciihstani 

- '  phone  '■’s  of  195'.  quoted  in  Amer-  Side  of  Britain.  and  Canada's  Can.  international  Tniet  44  5W  :  ghove  tho.so  of  tho  correspon 

Good  progress  has  been  made  front  line  is  in  England.  In  England  ^pp^^d  as  full  payment  The  notice  Trlirt^Sharw  .:3.23  '  •  months  a  year  airo.  wirh  threr 

with  the  harvesting  of  crops  in  the  week,  other  gains  here  including  too  is  the  front  line  of  North  Amer- 1  declares  fli;jT  no  provision  nas  ^  j  . ®  2}  '-der.^  of  malnr  impr'rtnnro  b 


and  effective  arrangement  which  was  '  external  water  works  loan  of  1926  ^'hese  are  not  all  U  S  dollars;  the 
sealed  on  that  eventful  Sunday  two  have  been  notified  hy  the  .T  Henry  leH  eu  the  Canadian  side  usually  is 
weeks  ago.  Schroder  Banking  Corporation  that  Pe-id  iu  Canadian  funds).  How- 


were  caused  bv  German  .«abotji£re. 


64  pounds  for  the  measured  bushel. 

Bank  of  Montreal 
Crop  Report 


Milton  Brick  Up  Sharply  vnm 

_  i 


Rates  of  Exchange 


amounting  to  $4.90  for  each  $35  cou¬ 
pon  and  $2.45  for  each  $17  50  cou¬ 
pon. 


Investment  Trusts 

Compiled  by  A.  M.  Kidder  &  Co. 

Bid 


Acceptance  of  the  payment  is  op-  Americ»n  Trust.  ^ 

tional,  hut  if  accepted  must  be  ac-  commonwealth  int.  Corp. 
cepicd  as  full  payment  The  notice  "Div.  Trust  Shares  '  c” 
also  declares  that  no  provision  lias  pa,eci 

Affiliefed  Funds 


Prairie  Protinres.  although'  opera-  Joi’^ghTvTLJn  ^een  made  for  payment  of  unpaid  -TSed  Funds  .  :  I  I  ,^2 

tinns  were  temporarily  delayed  by  fenawmigan  4  4  8  or^  is/u  ana  pm  everything  she  has  into  th.at  coupons  which  matured  before  Distributors  44ioup  inr. 

wet  weather  in  .Manitoba,  and  parts  i  Northern  Fewer  o  s  of  19o3.  frontline.  April  1.  1934  North  .4mer,  Trust  Shares  la.i.a  it5 

of  Saskatchewan,  says  the  Bank  of  In  the  industrial  section,  increases  "isn’t  it  natural,  that  to  enable  _ _  Do.!  isse  o  h 


.Montrears  telegraphic  crop  report.  general,  including  gains  of  2$^  her  to  do  this,  those  who  recognie  |  nr.,,  r»  i 

issued  'I'hursday  Threshing  Is  Pilots  for  Alinnesota  and  Ontario  6’s  the  vital  importance  to  this  continent  i  C.F.R.  Will  Redeem  Its 

well  advanced  iu  Manitoba  and  is  of  1950,  2  points  for  Great  Lakes  Pa-  of  the  battle  which  is  being  fought;  ,,1  ,  1041 

becoming  gti.eral  iu  Saskatchewan.  P®*"  ®  and  Pi  points  for  there  would  want  to  help  in  the;  ^ /2  IJx-tl  In  l_/ClODer 

In  Aibena  a  good  percenta.ge  of  ''onsolidated  Paper  514’s  of  1961.  plans  for  strengthening  the  outposts  i  --  -  — 

the  wheat  has  l>een  cut  and  thresh-  of  this  continent  and  the  mast  de- ■  Canadian  Pacific  Railwav  Co  has 

ing  has  commenced  in  .southern  dis-  , is-Mied  a  notice  stating  that  all  of 
tricts  Wheat  yields  on  the  whole  194,6.  while  Canada  Cement  414  s  “Yesterday  another  'then'  became  5-year.  2i/>c',.,  collater- 

are  favorable  in  .Manitoba  and  ^°d  Howard  Smith  4i4’s  of  a  resounding  ‘now’  with  the  announ- 1  „  ■  2^,.,.,  ponds  dated  \niil  1  1936 


1)0.,  1968 

Cumulative  Trust  t’^hare? 
-American  Depoi^ltor  C'orp. 
•New  <  orp.  Trupt  bba'**'?  Acr 
•  Do.,  Distrib 
•Old  C  nrporate  Trupt  S^harep 
C'aMn  Bullock  l$>«»ues 
Canadian  Investment  Furd 
•pullock  Fund 


Canadian  Pacific  Railway  Co.  has  i 
issued  a  notice  stating  that  all  of  j  •l  ivinend  .shares 
outstanding  5-.vear.  2Vi>''r,  collater-  p  3  Eier  Light  &  Pw 
„■  1  ir.ac  '  Do . '  B 


Toronto  Bureau  The  Financial  Times 

Toronto  -Sales  of  Milton  Brick  1 
Ask.  Company  in  .Tiiiy  .and  Augu..=t  c  ,ihle< 

2  60  are  reported  to  be  .ciihsfani’aliy  I 
g  ;  above  tho.en  nf  thp  correspondingly;,,,. 

.months  a  year  ago.  with  threo  or- 1 
.6.90  2ripr.;  nf  niaior  impr-rinnce  boing  I  Sw-H-n 
2, TO  placed  in  recent  week  -.  Tneroasing  |  prnr.l 
'  dem.ind  for  the  rompnnv's  new  !  n,,,,;, 

2  48  i  o.-unliinati.-)!)  unit.  ’‘Super -Brix.'' ha,s  ; 

2.4,3  ■  been  ve.spnn.sihle  tor  n  Large  part  of  1  ^ 

j  tile  growth  in  i-nles.  e.impanx  ..fl'i-  | 

I  rials  state.  I.arge-se.alo  purehar-e.s  r»„. 

2  8!  i  of  ttii.s  i.rodlirr  have  l.een  nia.le  in  p"'  ' 
e  is  I  •'’'"‘I  -August  for  new  (''.slinna  |  ,  ’’■I''’'''' 

.  ami  Niagara  Fall.s  plant.'.  ..f  ' ieuer-  j  ^,','1',’!', '^"1 
167  al  Mofor.s  j 


111  'I,-  N’-v  3  nrl:  "fr—  ’ 

,11. ir  V’rl'4  1  H»‘ 

n*  r  r  r  n 


rke*  C"  inadian 

i»i»  of  1  2  7  •  h 
„  (f  no.o  0  1 

to  for  y'nit»“d 
■'ijut'i  ind  the 
■^♦trling  bu'.’- 


annnun-|g.  bonds,  dated  .April  1,  1936, 


Saskatehewan  Alberta  has  main-  Jp^l  each  moved  1/2  a  point  higher,  cement  that  Britain  and  the  ’’nited  |  „,3^^ring  on  April  1,' 1941,  will  he  I -XaUnr  Wide^Sscuritirs  R" 
tained  the  prospect  of  a  good  crop,  ff*®®  Bros,  o  s  of  195(  lost  1  point  states  each  furnishes  to  the  other  I  October  1.  1949,  at  lOo  j  ’  i'"  . '  otirg. 


Th  anticipated  wheat  production  l®®  ®*’®  H'®  ^®'''’’  losses 


greater  than  last  year  4Vheat  is 
grading  well,  although  recent  rains 


“‘T'.u  .  V  ‘  rurnisnes  to  me  omer  ,.pr,cemPd  on  October  1.  1940,  at  lO.) 

r  one  of  the  few  losses.  what  that  other  needs  -to  Britain  interest  On  December  31,  last, 

T  .u  .  .  destroyers  vital  in  Channel  opera-  mount  outstanding  stood  at  $15,- 

. . . .  In  the  municipal  financing  section,  tions,  to  the  United  Stales  naval  qnn  non. 

mav  lower  grades  in  some  districts,  two  fairly  important  issues  were  sold  bases,  vital  in  hemispheric  defence.'’ |  ,  '  ' 

Slight  frost  damage  has  occurred  during  the  week,  a  $40,251  group  of  Col,  Ralston  then  declared ’  T  really  . 

at  rattered  points.  lo-year  314^  instalment  bonds  of  the  believe  that  the  uppermost  question  I '  '  '  .■ -a/r. 


at  .-rattered  points.  10-year  dyivc  instalment  nonas  or  me  believe  that  the  uppermost  question 

in  Quebec,  the  harvesting  of  county  of  Carleton,  Ontario,  and  a  in  the  minds  of  most  Canadian.^  is 
grains  has  been  practically  com-  *74,500  issue  of  3'49?-  20-year  serials  "How  can  I  help  to  defeat  Hitler?’’ 
ple'ed  under  f-avoruble  conditions,  of  the  city  of  Joliette,  Quebec.  Prices  and  that  goes  as  they  say,  not  only 
The  remaining  crops  have  made  I'oceived  were  102.08  and  95.20  res-  for  the  sailors,  and  the  soldiers  and 


Active  Bond  Changes 


some  localities  lark  of  moisture  ceived  by  either  municipalitj’ 

.and  coo!  weather  have  retarded 
growth  In  Ontario,  prolonged  wet  |vje^  Insurance  Legislation 
weather  and  low  temperatures  have 

delayed  threshing  operations,  ex-  BeCOmeS  Effective  I 

oept  in  some  eastern  sections,  and  - - 

dry  weather  is  urgently  needed.  Special  Correspondence 

'.rops,  on  the  whole,  are  faii’ly  sat-  Saint  John,  N.B.  —  The  R. 


ived  by  either  municipality.  the  factories  and  shops,  and  offices 

- _  gjjj  jj,  (},p  mines  and  the  forests  on 

ew  Insurance  Legislation  the  farms  and  m  the  fisheries. 

“  _  One  of  the  outstanding  evi- 

Becomes  Effective  in  N.B.  dences  of  that  universal  readiness 

_ _  to  help  is  the  way  in  which  people 

Special  Correspondence  have  shouldered  the  load  of  taxa- 

Saint  John,  N.B.  —  The  Royal  Ga-  Hon.  .  .  .  , 


isfactory,  although  nearly  half  of  zette  publishes  a  proclamation  under  "Look  back  a  year  ago  and  think  Q„phfr  414-68 . 

the  tobacco  crop  has  been  destro.v-  which  manufacturing  and  mercantile  of  the  taxes  of  those  good  old  'l^y.s  Ontario^, 6-69^  . 

ed  as  a  result  of  the  severe  frost  firms  which,  under  previous  regula-  compare  them  wifh  now.  In- 1  ; 


in  the  l.alter  part  of  August, 


tions  were  unable  to  take  out  insur-  come  faxes  have  been  increased  in 


moisture,  and  rain  is  urgently  thus  put  into  effect  an  amendment  federal  Treasury  before.  Busines 
needed.  A  satisfactory  crop  of  po-  !  to  the  19.37  Insurance  Act  which  was  I’®®  been  hard  hit  too.  both  in  in 


dry  wenUier,  apple’s  are  sizing  slow-  provincial  Legislature. 


ly,  and  the  crop  will  be  below  av¬ 
erage. 

British  rolumbia’s  crops  are  ma- 


Prior  to  the  proclamation,  manu¬ 
facturing  and  mercantile  firms  in 
New  Brunswick  could  only  secure 


rightly  too,  that  we  are  all  wnrkin? 
for  the  country.” 

Few  Groans  From  Taxpayers 


tcring  early  under  favorable  condi-  insurance  from  year  to  year  on  the  He  dealt  at  some  length  with  the 
tions.  with  good  yields  of  practical-  cash  plan.  After  September  3  this  |  taxes  which  have  been  iinpo.'sed 

ly  all  staples  general. y  indicated,  restriction  will  have  been  removed  !  during  the  past  year  and  of  the  fact 

(3rain  yields  are  below  average,  but  and  policies  can  then  he  written  on  that  he  had  heard  few  groans  and 

lias  has  been  heavy  and  of  good  the  basis  of  an.v  other  business.  grumbles,  "but  I  think  that  the  way 


Trustees  —  Executors 
Administrators 
Transfer  Agents 
Registrars 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

PrT‘?i(jcnl 

H  N  CHAUVTN.  K.C. 

GenPial  Manager 

FRANK.  S.  TAYLOR 
prudential  TRU,ST  PLDG  ,  MONTREAL 


New  Brunswick  in  line  with  Mani-  spiration,  I  call  that  morale." 
toba,  Saskatchewan  and  Nova  Scotia.  The  work  of  the  vai  imis 


cepting  Alberta,  but  have  not  been  Ralston,  and  of  tho  heavy  burdens 
proclaimed.  The  law  had  not  existed  shouldered  by  industry  and  worker 


in  Quebec. 


Record  of  Current  Canadian  Financing 


Horn.  oT  Canada 

Sept 

4 

.‘\ug  28 

Change 

Lum.  ofCan.  .^-41 

104 

IS 

101  25 

-  10 

6rt3 

10  i 

85 

108  8.5 

unrp. 

4-4.6 

105 

.'0 

105.60 

uneh 

4>>,-46 

109 

.  5 

109.50 

-f-  9.3 

S)i-’2 

100 

nn 

ion  00 

unrh. 

4 

lo; 

25 

107.25 

unch 

4h'-oT 

107 

.  .•» 

lOr  73 

unch 

4L;-68 

108 

50 

108.60 

unch 

4L-59 

109 

50 

103.60 

unch 

ProTini  (al  Goyts. 

Quphf-r  4  *4 -58 . 

ion 

no 

100  00 

unch 

Ontario  5-60  . 

116 

.Ml 

116  60 

unch 

I  l'..-.•.0  . . 

109 

on 

1 08  75 

-4-  9.' 

Alberta  4' i-66  _ 

55 

rlt 

.55  00 

4*  5( 

fo..6-17 

6.= 

:n 

65  00 

•f  .■5( 

Hrunswirk  5-60 

99 

on 

98 . 00 

-M  0( 

haf^kaichpwan  5-58.. 

77 

00 

77  00 

unch 

ManitfiVa  4 *  o-56 

88 

',0 

88  50 

unch 

Ralls  and  Sfrantsltlps 

Can.  Linps  5-57. 

94 

ffl 

'14  00 

4-  .50 

C.N.R.  3-44. 

103 

00 

103  00 

unch 

L-o..  4)2-51  .  .  . 

112 

00 

112  00 

imeh 

To.,  4‘i-r6 . 

112 

f’O 

112  £0 

unch. 

Ho.,  6-54  . 

11.5 

2  ■ 

11.5.25 

unch. 

C.P.R.  6-42  . 

102 

9 

U2  1,0 

unch. 

1  tllllira 

Pc'.I  Phone  5-57 

xlOJ 

0*^ 

tOS.OO 

-hO.no 

Calgary  Power  5-60 

104 

00 

104.60 

—  .60 

Can.  Nor.  Pow.  6-53 

10.5 

f.f) 

104.60 

+  .6f 

Gatineau  8*4-69 

9.5 

00 

95.60 

—  .6( 

Inter.  Hyd  o  6-44.  .  . 

69 

rn 

10.60 

— 1.5( 

McL.  Quebec  4-59.  . , 

94 

‘n 

9.5. '0 

— :  o( 

irhaT^inigan  4*/5-'.0  , 

10,5 

I'M 

04  no 

+1.00 

Industrials 

.5-, "3  . 

62 

ro 

51  00 

+  1.60 

Brown  5*^-46 . 

46 

.-0 

46.60 

+1.00 

Can.  Cement  4  V4-3I . 

tot 

.*0 

101  00 

+  .66 

Con.  Paper  6^*61  .  • 

64 

2' 

63  00 

+  1.25 

Can.  Int.  Paper  6-49 

09 

rO 

99  50 

unch. 

Com.  ftl  &  Cl  6)i-.55 

104 

no 

:n4  00 

unch. 

Howard  Smith  4^-51 

101 

'01  00 

+  .50 

Minn.  £r  Ont.  6-50  . 

4" 

•1.5  00 

+2  .  ,50 

Price  Broa.  5-57 

f8 

0 

94  fO 

—  1 .00 

Gt.  Lakes  Paper  5-55 

f  0 

no 

^8  00 

+2  00 

f — ■)  Denotes  Pecreape. 

-  : 

r*-otes  Increase. 

<?  Quoted  in  Xew  Vo^-k  F 

ijrC 

Financing 

X.S,  f.OTJt  01  TPT  T  rv 

Halifax.  —  Moro  than  a  million 
■iollar.'.i  worth  of  gMid  was  mined  in 
Nova  Scotia  last  year.  A  "S  imnoary 
Ho\  I.  w  of  the  Gold  Mining  Industry" 
from  Ottawa  shows  29.943  fine  troy 
ouncos  worth  $1,082,170  realized  in 
gold  luillion  and  ores  exported,  com¬ 
pared  with  26, ,300  ounces  at  $9."4,24S 
in  19.38.  I 


mmmmM 
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BRANCH  OFFICES: 


AGENCY  BUILDING 
211A  eighth  AVE.  W. 
McCALLUM  HILL  BLDG. 
(  11  AVENUE  BUILDING 


EDMONTON,  ALBERTA 
CALGARY. ALBERTA 
REGINA,  SASK. 
SASKATOON.  SASK. 


Noticre  TO  Bondholders 


ABITIBI  POWER  &  PAPER  COMPANY, 
LIMITED 

First  Mortgage  Gold  Bonds,  Series  A,  5^,  Due  1953 

The  “Plan  of  Proceciure  on  hehalf  of  Bondholders  for  the  Purchase  of 
Assets  of  Abitibi  Power  &  Paper  Company,  Limited,  by  a  New  Com¬ 
pany”,  dated  March  15,  1939,  having  been  declared  operative,  and 
Judicial  Sale  of  the  undertaking,  property  and  assets  of  Abitibi 
Power  &  Paper  Company,  Limited,  having  been  set  for  2.30  P.M., 
October  16,  1940,  pursuant  to  an  Order  of  the  Supreme  Court  of 
Ontario  and  the  undersigned  Committee  having  determined  that  the 
time  for  deposit  of  Bonds  under  the  Plan  will 

EXPIRE  AT  THE  CLOSE  OF  BUSINESS 
ON  SATURDAY,  SEPTEMBER  14,  1940. 

NOTICE  IS  HEREBY  GIVEN  THAT  copies  of  the  aforementioned  Plan 
and  forms  for  the  transmittal  of  Bonds  for  deposit  may  be  obtained 
on  application  to  the  Secretary  of  the  Committee  or  the  Depositary 
mentioned  below: 


Dominion  Short-Term  Financing 


n»tP  Typp 

Aug.  29  9!-d»v  Treasury  Bills 


1  Hate  Municipality 

I  -Aug  30  County  of  Carleton.  Ont. 

!  Eepf.  S  City  of  Joliette,  Que  ,  . 


Date  Company 

Aug.  30  Senator  Rouyn,  Ltd 


Amount 

*40.000,000 

Maturity 
Nov.  2«-40 

Price 

Received 

99  84945 

C  ost 
Basis 
.MIG, 

Municipal  Financing 

Amount 

$40,251 

*74.600 

Interest 

Hate 

Maturity 

1941-60 

1941-60 

Price 

Received 

1C2  08 

95  29 

Cost 

Basis 

4  05 

Corporation  Bond  Financing 

Amount 
.  *1.50,000 

Interest 

Rate 

6%' 

Maturity 
Aug.  1944 

Offering 

Price 

5icld 

Dated,  Toronto,  Ontario 
September  3,  1940 


ALLAN  R  GRAYDON,  K.  C., 
Seerffary, 

2400  Canadian  Bank  of 
Commerce  Building, 
Toronto, Canada. 


BONDHOLDERS’  PROTBCTIVE  COMMITTEE, 

H  J  SYMINGTON.  K  C. , 

W  A.  ARBUCKLE 
ANDREW  FLEMING 
STANTON  GRIFFIS 

RT.  HON  ARTHUR  MEIGHEN,  K.C..P.C. 
EDWARD  E  REID 
JOSEPH  P.  RIPLEY 
W.  H.  SOMERVILL'5 


Purchased  by- 
Bank  of  Toronto. 

Wood.  Gundy  d:  Co 


Offered  by — 

Milner.  Ross  &  Co.  and  ‘."'raper.  Tcht”  fi'  Co. 


DEPOSITARY 

MONTREAL  TRUST  COMPANY 

B11  PLACE  D  ARMES,  MONTREAL.  CANADA. 
61  YONGE  STREET.  TORONTO,  CANADA. 


THF.  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  0,  1940 


B.C  INDUSTRIES 
CAN  EXPAND  TO 
MEET  WAR  NEED 

Production  Increased  to  Take 
Care  of  Trade  Lost  in  Foreign 
Markets 

BIG  LUMBER  EXPORTS 
Shipments  to  Great  Britain 


South  America  in  the  Wars 


ran  fondgtuffs  nnd  raw  materials.  ,  that  twenty  leading  categories  of  I  Ther^  Is  some  consolation  In  the .  Industrial  F.tnploymant  in 


The  p|7f>  of  the  sum  Involved  siiK' 


cppts  th,it  the  r.S.  has  it  In  mind  tween  them  for  pnnie  $1,887  million. 


T,ntln-Amerlcan  exports  account  be-  thought  that  each  of  the  countries 
,  .  ,  .  ,,,,  „  represented  at  the  Havana  (  onfer- 


Hamilton  at  Record  Peak 


to  centrallrp  the  s.alo  of  all  export-  I'lr.sl  in  Importance 


ence  ha.i  had  experience  of  working 


From  Th»  Inv»»lor»'  Chronirlo  (London), 


able  surpluses;  ami. 


petroleum,  sphemes  of  marketing  eontrol.  The 


that  with  ;i  total  of  $317  million,  followed  plan.  If  adopted,  will  strengthen  It.S.  Hamilton.  Geared  to  war-time 


\17HB\  Governnienta  and  Gener- 
W  al  Staffs  alike  have  been  ao 
grievously  at  fault  In  their  estim¬ 
ate  of  the  probable  course  and  na¬ 
ture  of  hostilities,  small  wonder 
that  the  Investor  should  have 
found  many  of  his  earlier  Judg- 


Gener-  cannot  remalne  Indlff'"  ‘mt  to  the  fate 
lieen  ao  ,,f  South  .America  On-  own  Inter- 
estlm-  ,  ,1  ,  ,  1 

ind  nn-  coneenfrni.  I  largely  on 

wonder  loan  liidi'ht  'dne.^.s  and 


would  he  a  far  more  pi-omlsliig  up-  by  coffee,  put  at  $J33  million,  'then  influence  on  the  American  continent  production,  Hamilton  struck  an  all- 
proach  to  the  problem  iluni  merel>  eotno  meat  prodtieo  $13t  million,  land  provide  a  welcome  rounlerMaat  time  industrial  employment  record  In 
to  assume  reaponsihility  for  dispo-  sugar  $llfi  million  and  copper  $107  |  to  the  efforts  to  spread  Nazi  ideas  .....u  41  iba  men  and  women 

sal  (if  storks  remaining  unso  d  at  million.  Itetween  the  $loo  million  |  and  extend  German  economic  pene-  ^ 


tile  railways,  are  c 
More  important,  an 


liidi'i't 'dne.’s  and  '’e  aehleved  h 
clea-l.v  affected  would  he  the 


end-season.  The  most  tliat  could  inark  and  .$iS0  million  are  wool,  cot- |  (i.gfion 


nd  German  economic  pene- 
The  new  problems  which  j 


on  the  payrolls  of  larger  firms,  an 


I  affected  would  he  the  rep;tlr 
iiomie  de-  I  'iamage  prodtieed 


latter  method  ton,  mettils  (other  than  ertpper  and  |  mis  extension  of  tt.S.  influence  may  over  July  employ- 


pression  which  eou'd  I'c  attributed  i  "here.as 


of  econo-  tin),  hide.s  and  skins,  wheat,  linseed  I  present  to  Unitert  Kingdom  exporters 

I'.v  glut,  and  maize.  That  catalogue  is  a  suf-  hp  the  post-war  period  ran  afford  to  '  record  of  40.1—  In- 

■oiuiirelu'n-  ficipuf  demoustintion  that  there  isKyalt.  In  one  respect,  et  least,  the  ^Iristnal  employment  in  the  last  ,0 


I  HI  ngg  -  rolucers  That  *  riited  States’  plan  (ti  secure  1  produce  Iteing  thrown  on  tlie  ntar-  materially  further  t.he  effect  would  poul  in  patience. 

,  ,  o\ith  Amci  tea  p  i  '  ■  '  ,  closer  economic  en-operation  ket  at  rubbish  prices  a  possibility  he  serious  -  all  the  more  so  because _ _ 


ments  falsified  maleontent.s  to  the  Ilnish  block- !  scheme  would  offer  Itopos  no  easy  solution  to  South  America'.s  plan  shonld  contribute  to  the  solu-  has  jumped  by  10,000.  Offi- 

ceeded.  In  'he  initial  pnase^  m  an  instead  of  i-i  the  forces  «hleh  ,  "'at  glut  itself  could  he  aioided.  It  probloiu.  The  T.S.  will  certainly  not  ,|on  of  post-war  difficulties,  for  when  helieve  that  employment  would 

Justment  to  "  r  .  ,  have  made  the  blockade  neces.sary  is  not  a  miestion  of  otiiright  pur-  wish  to  neiiuire  for  her  own  account  hostilities  cease  there  will  be  large  Hamilton  Indus- 

Anierlca  '  .i-ij  f,,,.  i,,.  — might  easily  alienate  svmpatity  ;  chase  hv  tlte  I'  S  .  hut,  ratlter.  of  the  her  neighbors’  surplus  prmluctlon  supplies  of  produce,  under  central  Irics  are  completing  factory  addi¬ 
tion  as  a  pro  1  .Hrnittedlv  the  our  cause  in  ten  ifories  w  here  '  '  financing  the  carrying  of  ;il>nor-  of  sueli  commodities  ns  oil,  copper  pontrol.  waiting  to  be  shipped  In  re-  "nns  and  have  not  as  yet  tooled  up. 

xestment  interes  ,  .  polltie.s  are  not  partleiilarh  sta-  nuilly  large  stocks.  That  is  a  i>ro-  and  cotton.  .Already  the  prices  of  lipf  of  a  distressed  Europe,  rntil  Slnee  January  1,  1!>39,  building  per- 

markets  „  virtim  hie.  cess  wliirh  will  keep  tl)e  I'fodueer  some  items  in  the  list  have  weaken-  then  the  investor  in  South  American  have  been  issued  for  .95  factory 


lustment  to  war  conditions  South  '  j  ,  , ,  ,  j 

America  naturally  claimed  ntten-  neees.sar; 

tlon  as  a  profitable  field  for  in-  ~^'Rht  eastly  alienate  svmpath: 
ve.stment  interest.  Admittedly  the  "  ten , tones  w  her 

ma  ^ets  of  Germany  and  of  the  C?"'.cs  are  not  partleularh  sta 


have  made  the  blockade  neees.sa ry 
— might  easily  alienate  svmpatity 
fnu))  our  cause  in  ten  itories  w  here 


Reach  Unprecedented  Levels  markets  of  Germany  and  of  the 

n  ^  LI  r  •!  J  countries  which  had  fallen  victin) 

oecause  tjeimany  rias  raiieu  Nazi  aggression  w  ere  denied  to 

to  Establish  a  Blockade  !  South  American  producers.  That 

!  WHS.  howovor.  morf'ly  ono  phase  of 
9p.ci.rc.rr..p‘„;d,n..  " "do  "hi"  the  emphasis •  and 

f  .g  #  .  flow  of  world  trade,  the  generalef- 

Aanenuver-  End  o  the  ftrst  year  reasonably  he 

of  war  finds  Bnti.sh  t  oUimhia  s  in-  '  ^  advantageous  to  the 

dustries  still  far  short  of  100  per  Ee,  "he  pessimist  re¬ 
cent  wartime  capacity  but  showing  «irm. 

many  indications  of  expansion  di-  'h"*  !  **  v,  a  "rvneriene 

rectly  attributable  to  war  conditions).  '^<"''h  America  had  ' 

Trade  restrictions  due  to  war  have,  •*d  n  lean  time,  and  tie  i  e 
Of  course,  tiisruptrrl  some  divisions  could  lepitimatety  pont  o  . 
of  British  rolunibia’s  essential  ex-  conditiorus  were  now  differe 
port  trade  and  brought  alarming  two  important  particulars.  1  .  . 
slumps  in  sales  to  certain  markets  the  earlier  war  came  as  an  ci- 
■whirh  in  peace  hoiighf  In  large  ruption  to  a  period  of  cea!  pt os- 
volume  from  this  province’s  produ-  perity  for  South  America,  whereas 
cers.  !  what  the  second  German  war  was 

But  wartime  trade  interruption,  interrupting  was  a  o! 

caused  by  the  British  blockade  of  undeniable  depression.  ..  , 


It  follows  that  tile  sicnifir.inee  of  happy  and  prevent  liuge  quantities  of  ed.  and  were  the  fall  to  be  carried  securities  w’ill  have  to  possess  his  ndditiona  and  alterations  costing  $2 


.p.,  phase  of  V1I1.-<CI  eeciunmie  en-niirraMon  1  ,11  1  privi's  iie  s.m  ihus  -  an  iiie  iiiore  so  iievausv 

was,  howevei.  m  .  throu.ghouf  the  Western  hetuispiiere  which  holds  as  big  a  menace  for  the  it  would  not  be  spread  evenly  over 

a  wide  7  7  ,^,p  ^oneral* ef-  ""’■'’ns  confined  fi'  the  New  |  I’..'',  as  for  other  producers.  the  whole  of  I,atin-Amerira.  The  1 

flow  of  wo'ln  i.n  World.  The  plan  aims  at  tlie  es- I  It  is  interesting  to  note  iliat  the  incidence  of  reduction  in  demand  is, 

feet  of  which  could  rensonnblv  >e  , me  hni.ini  ono  ....c  of  ,1,0  o.Oooa  Woc  foit  o.om 


N.B.  roAi,  PRonrrTioy 


158.245. 

It  is  conceded  that  equipping  the 
new  buildings  Is  considerably  more 
expensive  than  erecting  them,  and  It 
is  estimated  that  Hamilton  industries 


reel  01  wnn  i  ’  ’  ,,  tablishment  of  a  $2,000  mi’Iion  car-  initial  $2,000  million  cost  of 

assessed  as  ‘'J  '‘'.u  ..ossinilst  re-  financed  by  the  T  .  for  eartel  compares  with  an  estim,' 

New  ■  ‘  *'inii  is  linstil  control  of  sales  of  Pan-.Anieri- '  the  I*.  S.  riepanment  of  roan 

call  that  during  the  lOU-ls  tiostii-  |  * 


lie  that  the  meidenee  of  reduction  in  demand  is,  FTederIcton.  —  New  Brunswick's  '''  csiinimen  inai  namiiion  inuusiries 

St  of  the  indeed,  already  being  felt  more  coal  production  during  June  la,st  have  spent  more  than  $10,000,000  in 

estimate  hy  aentely  at  some  points  than  at  totalled  ,35. <51 2  ton.s,  according  to  the  new'  buildings  and  equipment  for  war 

roamierre  other.s.  monthly  federal  report.  work. 


enemy  -  controlled 


movement  of 


tailed  production,  exchange,  credit  American  exports  had  been  g  j  . 
and  tariff  difficulties,  has  worked  handicapped,  and  the  cost  ot  im- 
both  ways.  Not  only  has  it  shut  B  C  ports  enormously  enhanced,  .j  tn 
products  from  certain  markets;  it  submarine  peril, 
has  prohibited  B.i’.’s  competitors  That  reasoning  was  sound 
from  other  markets,  to  the  advan- .  enough,  so 'far  as  It  w  ent.  But  it 
tags  of  B.C.  did  not  contemplate  that  the  b'.ock- 

»w  Outlets  BeTfloped  ade  of  Germany  would  have  to  be 


ge  of  B.C.  did  not  contemplate  that  the  b'.ock- 

?rew  Outlets  T»eTfloped  ade  of  Germany  would  have  to  be 

expanded  into  a  virtual  blockade  of 
"WTille  the  war.  for  inst.anre.  has  whole  European  continent.  As 

reduced  Australia's  purcha.ses  of  ,^p  f,p,^  pf  conflict  has  unexpect- 
B  C.  lumber  and  canned  salmon  he  widened  so  has  the  area  of 


cause  of  the  necessity  of  conserving  dte’oeation  Pcandinavta.  the 

exchange  in  the  Commonwealth,  it  France,  each 

has  cre.ated  new  outlets  for  the  sale  become  a  prime  object 

of  B  r.  pulp  in  the  United  States  and  ^  Morkade  control  And 


other  countries  "’hich  In  norma!  counties,  he  it  noted,  had 

times  are  supplied  by  the  Scandma-  nuthreak  of  war  been 

v;an  and  Bahic  countries.  While  the  „,gp,  entities  of  South 

Orient  has  been  virtuallv  eliminat- ’  rfomanH 

ed  as  a  market  for  Bc.  salt  fish  American  producp^  J,pHoa  was  f 
due  to  war  conditions,  this  pmv-  '^eyniade  on  South  America  was  a 
Ince’s  herring  industry  has  enjoyed  compensa.ton  .  .  - 


a  boom  because  of  increased  de¬ 
mand  in  the  east  and  in  the  British 


wrought  In  the  trade  with  (“Jer- 
manv  Ixiok,  for  instance,  at  Ar- 


I.«les  owing  to  war’s  adverse  effects  Pentina  s  trade  figures 


on  fishing  in  the  .North  Sea. 

But  the  biggest  factor  of  all  in 


ports  to  German'"  were  practically 
halved  In  1939.  falling  from  163.5 


nui  tne  oiggpst  lacrnr  01  an  in  e*)  s  niflttnn 

Simulating  British  Columbia  Indus-  "  eHureT  to  a 

try  during  the  past  twelve  months  «"<!  'h^V 


has  not  been  the  replacement  of 
other  countries’  exports  in  markets 
temporarily  forced  to  seek  supplies 


vanishing  point  of  2.961  pesos  in 
the  firet  four  m.onths  of  the  cur¬ 
rent  year.  Similarly,  <'zecho-S!o- 
vakla's  purchases  fell  from  18  2 


elsewhere,  hut  the  steady  and  in- i ^  purchases  fell  ij’'’"'  “ 

creasing  pull  of  Great  Britain  for  5"  million  peso.- 

Tnareriai?  rnat  British  Columbia  can'  1^39.  and  then  to  a  d^risorj  lo. 
produce  a  little  im  ■  advantageous-  pesos  in  the  four-months  peiiod 
ly  than  any  other  part  of  the  world.'  mentioned,  while  the  declension  in 
In  this  category  are  Included  prod-  exports  to  Poland  was  from  4 
ucts  stmh  as  lumber  for  al!  kinds  milllo  pesos  to  14.6  million  pesos, 
of  construction.  Sitka  spruce  for  air-  end  then  to  143  pesos.  Taking  the 
craft,  lead.  zinc,  mercury  and  other  four-months’  period  by  Itself  there 
so-called  war  metals.  There  has  been  was  a  loss  of  45  million  pesos  of  | 
a  demand  in  Britain  for  other  B  <  ’  trade  on  German  account;  hut  that 
products,  too,  but  emphasis  has  na-  was  more  than  counter-balanced  h.y 
turally  been  nn  the  basic  materials  increases  of  26  million  pesos  tn  3h.5 
of  w-hich  this  province  has  a  large  million  pesos  in  Italian  purchases, 
supplv  26  million  pesos  to  55  million  pesos 

Salmon  Orders  Expected  -  mil" 

million  pesos  In  Swiss,  and  a  mll- 

There  is  good  reason  to  expect,  for  imn  pesos  to  13.8  million  pesos  in 
instance,  that  the  British  Isles  w-ill  i  -piip  Brazilian  figures  tel! 

place  a  normal  volume  of  salmon  ^  similar  tale.  .Nominally  goods  to 
orders  in  t’hls  market,  despite  all  value  of  £572.600  (against  £  1.- 
the  talk  to  the  contrarx'  and  fears  OM)  were  ahippeci  to  German'" 
expressed  in  some  quarters  that  the  in't^e  first  quarter  of  the  current 


British  market  would  buy  no  fish 


hut  the  truth  is  that  while 


here  in  wartime  Packers  reported  consignments  have  been  p’.ac- 

This  mornine  that,  while  all  Briti.='n  ^  p^ip  -safelv  enough 

imports  are  carefully  licensed  and  Gn  the 


purchases  are  made  m  sGict  ac-  ^  ^^e  same  pe- 

cordance  with  demand  and  credit  ^creased  her  imports  of  Bra- 

conditions,  the  flow  of  orders  has  (o 

been  well  up  to  normal.  £T.<5R.f.n6,  Belgium  took  £  236.non. 

Huge  Lumber  Exports  against  £208.0fio.  and  Italy’s  share 


The  unprecedented  levels  to  which  rose  from  £202,onn  to  £343,000. 
me  exports  of  lumber  to  Britain  To  express  in  quantitative  terms 
have  reached  since  the  w-ar  has  sur-  jjje  effect  on  South  America  as  a 
prised  no  one,  considering  fhe  sue-  w-hole  of  Italy’s  entry  into  the  'var 
cesB  of  the  British  fleet  in  keeping  Germany’s*  territorial  acquisi- 


tlie  trade  lanes  open  Had  Germany 
been  able  to  dispute  Britain’s  mas¬ 
tery  of  the  sea.  B<’.’s  lumber  biisi- 


tions  is  diffictilt.  Even'  in  normal 
times  the  volume  and  value  of  ex¬ 
ports  vary  greatly  from  year  tn  year. 


ness  w'ould  have  been  demoralized  f„rther  complication 


Tnere  'vas  never  any  serious  doubt 
that  Britain  w"ouid  need  B. lum¬ 
ber — all  she  could  get  of  it,  befau.-e 
the  old  sources  of  supply— the  Bal¬ 
tic  lands-  'vere  gone.  The  onlv  doubt 


that  the  trade  figures  are  determined 
and  expressed  in  different  ways  hy 
each  country.  But  if  we  take  the  ex¬ 
perience  of  1037  as  a  guide  we  ran 


wa^Tthe  supi;irof  ships  the. -y  7'  value.  Germany  absotT.- 

Admlralty  has  effectively  answered  ed  6.R-,  of  Argentina  s  export.s  the 


that  by  accommodating  B.( 


Netherlands  and  Belgium  each  9.4' 


ber  ports  so  well  t'nat  some  sawmill  ^  and  1  ranee  4.1'h-.  And  on 


operators  have  been  almost  embar¬ 
rassed  by  the  steady  stream  of  Brit¬ 
ish  merrhant  ships  awaiting  cargo. 


fhe  same  basis  of  reckoning  Brazil 
lost  (nr  at  least,  saw-  vitally  affect¬ 
ed  1  17.3'‘<-  of  her  normal  export  trade 


I.ia»t  w  inter  and  early  spring  shiv-  w  hen  German.'"  was  cut  off  from  sea¬ 
ping  "as  deficient,  but  this  has  been  borne  eonimerre.  6.4G  w"hen  the  lyjw" 


lemedied.  largely  by  the  tremendous 
gains  in  tonnage  resulting  from  ac¬ 


count  ries  were  invaded,  2.2'>1'  when 
Italy  declared  war.  and  6. 1'",-  when 


quisltlon  of  Scandinavian  merchant  France  rapitulaled. 


fleets. 

Present  signs 


countries  enumerated  alone  ac- 
polnt  to  abundant  counted  for  35.9%  of  Argentina's 


shipping  for  September  and  October,  exports  and  32  3%  of  Brazil’s  ex- 
at  least  with  the  railroads  helping  ports  Though  admlttedlv  these 
out  next  month  to  the  extent  of  figures  relate  to  hut  a  single  year, 
about  56.060,006  feet,  w’hich  they  their  value  is  enhanced  by  their 
will  carry  to  fhe  eastern  seaboard  correspondence  w'ith  the  percent- 
for  trans-shipment  to  the  Lnited  ages  which  can  be  calculated  for 
Kingdom  Continental  Europe  as  a  whole  in 

Base  Metals  In  Bemand  ■  respect  of  1938.  In  that  year  Ar- 

Prnductlon  of  base  metals  for  war  46.77r  of  l^r  exports 

purposes  is  largelv  the  story  of  Con-  Continent  and  Brazil  sent 

Eolldated  Mining  &  Smelting  '"■bile  for  other  lAtin  Am- | 

pany,  and  owing  to  official  censor-  erican  countries  the  proportions 
ship  very  Ictle  can  be  told  of  it.  "’ere;  Chili  32.27r.  f  olom.bia  26  9%, 
Hew’ever,,  the  Smelters'  huge  plants,  f^osta  Rica  24  1%,  Cuba  7%,  Mexi- 
among  the  largost  of  their  type  in  e"  26.1%,  and  Venez'iela  6.2%. 
the  Empire  have  been  virtually  con-  There  are  s»il!  some  rompensat- 
Bcrlpted  for  fhe  duration  and  their  ing  factors  Thus,  threat  Britain’s 


output  Is  steadily  inrroa.;ing. 


Imports  of  Argentine  prr,dure  rose 


BC  mines  are  expected  to  pro-  in  1939  from  4593  million  pesos  to 
duce  more  gold  thao  ever  this  vear.  million  pesos,  and  in  the  first 

and  gold  has  a  special  significance  |  fnur  months  'if  the  current  '"ear 
now-  because  oMts  importance  as  an  amounted  to  159  4  million  pesos, 
export  to  the  T  nited  Sta'e?  ip  main-l  And  Brazil’s  exports  to  this  co<in- 


taining  Canada’s  exchange  position. 
AVhlle  British  wartime  buving  has 


try  actually  climbed  in  the  March 
quarter  from  £756,606  in  the  cor- 


been  a  powerful  agenev  m  w-hipping  responding  three  months  of  1939 


up  industrial  production  on  ftte  wefit 
coast,  Canada’s  ow-n  defense  require¬ 
ments  become  each  passing  w-^ek  a 


to  £1.562.690  Much  of  the  latter 
increase  w"as,  however,  off.=et  by  0 
sharp  reduction  from  £419,600  to 


greater  influence.  During  the  pact  ^ 

few  weeks  t  .anada  s  sir  training  ,  ’  reflection  of  the  smaller 

schem#*  has  impotjorl  a  hipgpr 

I  i_  .  J  *  .1  volump  of  rotton  shinppn  tfi  thp 

on  the  lumber  Industry  than  even  ‘  ‘ ,  i  ,v.,  ,  ..  i,u 

fhe  offshore  export  business.  :  7 -s.-ha" 

Canadian  government  shipbuilding  '’7"'  '7'  virtually  the 

contracts  have  so  far  involved  ex- , ''7>;  f’"'"’"''’  K^opean  customer 
peiKiiture  of  $16,000,000  in  five  dif-'"'  importance,  the  immediate  ont- 
ferent  B.C.  shipyards,  and  there  has  "’r  .Bonih  Anieika  Is  far  from 

been  a  multiplicit v  of  other  war  or-  "'•'P"'  Britain  a  capacity  to 

ders  for  goods  placed  with  B.''.  import  foodstuffs  and  raw  mate- 
manufacturers  for  military  and  rials  from  that  part  of  the  world  is 
naval  supplies,  construction  mate-  -imited  by  a  number  of  ennsidera- 
rials  and  general  merchandise.  The  tions.  We  have  to  economize  in 
effect  has  been  to  raise  the  prov-  shipping  space,  we  have  to  husband 
Ince's  induEtTial  employment  and  our  exchange  resources,  and  we 
payroll  to  the  highest  point  since  have  Ine'-itably  undertaken  commit- 
the  boom  era  of  1929.  '  ments  to  Empire  producers.  I'et  w  e 


A  Financial  Newspaper 


War  Brings 
New  Problems 
for  the 
Investor 


It  is  doubtful  if  there  ever 
has  been  a  time  when  share¬ 
holders  and  investors  have 
heen  faced  with  more  per¬ 
plexing  condifons.  True,  the 
risks  as  compared  with  the 
last  war  appear  to  have  been 
minimized  because  of  the  long 
period  of  expectation  and 
preparedness.  But  the  devel¬ 
opments  of  the  future — which 
entail  both  risks  and  oppor¬ 
tunities  -  should  be  closely 

followed  by  those  who  would 
protect  themselves  against 
losses  and  share  in  these 
gains  which  undoubtedly  will 
attend  the  activity  of  certain 
industries. 

There  are  a  great  many 
questions  with  which  invest¬ 
ors  are  faced  —  questions 
which  The  Financial  Times 
will  endeavor  to  answer  to 
the  advantage  of  its  readers. 
That  is  the  chief  function  of 
The  Nattonal  Newspaper  for 
Investors  for  over  twenty-five 
years.  It  is  a  function  which 
has  become  increasingly  im¬ 
portant  under  war  conditions 
as  those  responsible  for  its 
various  news  and  advisory 
services  well  realize. 

The  Financial  Times  will 
also  be  providing  factual  and 
interpretive  news  of  all  the 
political  and  economic  events 
and  developments  bearing  on 
trade,  production,  taxation, 
finance  and  business  condi¬ 
tions  generally. 

This  service,  together  with 
periodic  reviews  of  industrial 
groups  of  companies,  provides 
readers  with  a  comprehensive 
background  of  the  corpora¬ 
tions  where  securities  are 
available  to  the  public.  And 
of  course  developments  bear¬ 
ing  on  the  markets  for  gov¬ 
ernment.  municipal  and  other 
public  bonds  and  debentures 
are  also  closely  followed  from 
week  to  week- 


and  its 

REGULAR  READERS 


A  Financial  Ne’wspapcr  will  always  t>e  l^est  kno'wn  for  its 
services  to  it.s  regular  readers.  The  Financial  Times  takes  second 
place  to  no  publication  in  Canada  in  providing  news  and  information 
in  regard  to  financial  and  economic  developments  and  public  affairs 
in  serving  the  business  and  industrial  community  and  investors 
generally. 

Appreciation  of  The  Financial  Times  service  is  shown  in  the 
receipt  from  subscribers  of  many  hundreds  of  letters  of  which  those 
reprinted  here  (in  full  or  in  part)  are  tjrpical.  They  are  entirely 
voluntary  and  many  of  them  indicate  the  high  value  placed  on  advice 
and  suggestions  given  through  the  “Hints  to  Investors”  department 
which  is  available  to  all  regular  subscribers. 


Just  What  He  Wanted 

CALGARY.  ALTA.. 

February  27,  1940. 
Very  many  thank, «=  for  your  letter  of  the  23rd  inst.  The 
information  it  contained  was  jusl  what  I  felt  you  would 
kindly  give  me.  k 

\  J.  S.P - 


Satisfactory  Switches 

L.-\r  I, .-A  f’ROIX,  ONT., 

January  23,  1940 

I  have  made  «everal  switches  in  the 
past  nn  vour  rerommendatjon  and  they 
all  turned  out  very  satisfactory. 

R.  L _ .... 

•k 

Useful  and  Fnteretiting 

MAMTOp.A, 

October  19,  1939. 

Have  been  a  subscriber  to  y^ur  papier 
many  years  anH  have  enj'^yed  it  very 
much  both  from  an  interesting  news 
standpoint  and  also  from  an  investment 
experience  which  we  r^cei'-ed  on  the  ad¬ 
vice  given  in  your  Investors'  Column. 

H.  E.  S . 

★ 

From  Los  Angeles 

LOS  ANt.F.l.F.S.  CAL., 
February  14th,  1940 

I  have  received  your  kind  letter  of  the 

5th  inat.  with  enclosure  anent . 

stock.  I  am  greatly  obliged  to  you  for 
your  kindness. 

L.  E.  D.  .  ,  ,  .  .  . 

★ 

Service  Appreciated 

LOS  ANGELES.  CAL. 

January  I  940. 

As  a  regular  subscriber  to  your  valued 
weekly  paper  1  felt  free  to  ask  your  ad¬ 
vice  in  the  matter  of  purchasing  some 
stock. 

.S.  S.  W.  .  .  .  .  . 

■k 

Liked  in  England 

LONDON  (E.NG.), 

August  I  8th,  I  939. 

As  regular  subscribers  to  your  inter- 
esting  paper,  we  should  like  to  congratu¬ 
late  you  on  the  general  excellence  of  its 
contents.  We  find  it  extremely  useful  and 
interesting. 

H.  tt  Co.,  Ltd.  .  .  ,  .  , 

k 

A  Welcome  Visitor 

BRIT.  COLUMBIA. 

Your  paper  is  certainly  a  welcome 
weekly  visitor. 

\7’.  N.  .\lacN . . 

★ 

Couldn’t  Be  Witheut  It 

no\,a  sro'ii.A, 

December  5.  1939. 

We  v.aluo  the  advice  and  opinions  in 
your  paper  so  rnucli  that  althoagh  times 
are  not  like  they  used  to  be  we  still  Jeel 
v.e  cannot  afford  to  be  without  it. 

F.  W . 


Finds  It  Very  Useful 

O, NTAR  10. 

Ocitober  27,  1939. 

I  would  just  like  to  take  this  oppor¬ 
tunity  of  expressing  our  appreciation  of 
paper.  I  consider  it  one  of 
the  best  financial  papers  in  Canada  and 
it  IS  indeed  very  useful  to  us  in  our  in¬ 
vestment  department. 

O.  E.  M.  .  .  .  , 

k 

Reliable  Advice 

SASKATCHEWAN. 

June  3nth.  1939. 

I  chose  ....  because  The  Times  re¬ 
peatedly  intimated  that  the  mine  may  be 
come  a  great  mine  and  I  have  found  such 
advice  from  The  Times  to  be  reliable. 

Dr.  C.  « 

’A’ 

Wants  Another  Like  It 

QUEBEC. 

June  I  4th.  1939. 

As  a  subscriber  to  your  very  interest¬ 
ing  and  useful  Financial  Times.  1  would 
like  to  subscribe  to  an  American  'veekly 
financial  paper  similar  to  your  Financial 
Times,  also  containing  a  section  of  Hints 
to  Investors,  with  the  privilege  of  advice 
on  American  investments,  especially 
bonds. 

In  order  words.  I  would  want  to  sub¬ 
scribe  to  a  financial  paper  identical  to 
fhe  Financial  Times  except  that  it  would 
give  advice  on  American  finances  instead 
of  Canadian. 

J-  P.  G . . 

k 

The  Way  to  Success 

RED  DEER.  ALTA., 
January  20,  1940. 

I  am  enclosing  my  cheque  for  this 
year’s  subscription  to  The  Financial 
Times  and  wisJr  to  take  this  opportunity 
of  acknowledging  with  thanks  the  very 
valuable  advice  I  have  received  from  my 
study  of  your  Hints  to  Investors.  Any 
success  I  have  achieved  as  an  investor  is 
attributable  to  your  valuable  weekly  com¬ 
ments,  which  1  have  followed  for  some 
years. 

J.G - * 

’A’ 

Always  Reliable 

MONTREAL. 

April  1 3th.  1939. 

1  have  always  valued  information  re¬ 
ceived  in  your  paper  to  which  1  hava 
been  subscribing  for  several  years  past. 

_ _  J-RA . . 


. SPECIAL  OFFf  P  _ — i 


THF,  FINANt  lAI  TIMFS 
fiS  1  Crnig  Street  We^t, 
MONTRF.AI., 

Enrlnaeri  find  $I  OO  for  f‘ 
(•eventeen  inaiieii)  to  The 
Canadian  Newspaper  for  In 
scri  ptinn  $.3.00  ) . 

I  understand  that  thi«  «iil 
receive  information  and  arl 
own  investment  affaira  th 
Inveatora”  Department. 


MONTREAL 


CANADA 


Looks  For  It  Weekly 

EDMONTON,  ALTA., 
February  24,  1940. 

Enclosed  please  find  $3.00  for  sub¬ 
scription  to  your  excellent  paper  for  tha 
ensuing  year.  I  look  forward  to  its  com¬ 
ing  and  appreciate  especially  among 
other  things  your  "Hints  to  Investors." 

W.  J.  M . . 

•k 

Much  Appreciated 

SCARSDALE.  N  Y- 

March  7.  1940. 

I  thank  5'ou  for  3’our  letter  of  March 
5th.  I  do  appreciate  the  reports  you  have 
given  me. 

J-  A-  B . 

’A’ 

Wide  Grasp  of  Conditions 

ONTARIO. 

February  6th.  1939. 

I  read  your  paper  with  wide  interest 
and  think  that  your  "Hints  to  Investors" 
column  is  particularly  good.  The  ans¬ 
wers  are  quite  evidently  based  on  a  wide 
grasp  of  Canadian  financial  conditions 
and  a  knowledge  of  the  aecurities  dis¬ 
cussed. 

H.  R. 

•A’ 

An  Investment  of  $2,500 

ONTARIO, 

January  I  4th,  I  939. 

Thanh  you  very  much  lor  your  infor¬ 
mation  re  investment  of  $2500. 

H.  H.  C . . 

■k 

•'  Subscriber  of  20  Years 

MONTREAL. 

January  9th,  I  939. 

Have  heen  a  subscriber  to  your  pa¬ 
per  for  about  twenty  years  .  .  . 

J.  F.  P.  .  ...  . 

f  ’A’ 

Advice  Is  Good 

ST.  HYACINTHE.  P.  Q., 
February  10,  1940. 

Please  advise  me  what  to  do  because 
I  have  heard  much  about  your  good  ad¬ 
vice,  and  you  will  oblige  me  very  much. 

E.  A - 

■A- 

Off  Tbe  Course 

GODERICH.  ONT. 

March  12.  1940. 

I  enjoy  your  page  very  much  but  I  am 
afraid  I  have  gotten  off  in  the  rough 
rather  badly  from  not  following  your  ad¬ 
vice  in  your  columns. 

J. 

■A- 

Thanks  From  Ireland 

BELF AST  (North  Ireland), 
January  4th.  1939. 

Enclosed  please  find  cheque,  value 
three  dollars,  to  cover  renewal  of  my 
yearly  subscription  for  The  Financial 
Times,  Am  glad  to  have  this  opportunity 
of  extending  to  you  sincere  good  wishes 
for  a  Happy  New  Year,  and  also  to  ex- 
pres.s  my  hearty  thanks  to  prompt  atten¬ 
tion  given  all  of  my  enquiries  and  regu¬ 
lar  mailing  of  paper.  May  your  valuable 
journal  continue  to  prosper  and  fulfil  its 
most  useful  office  in  the  realm  of  fin¬ 
ance.  Again  thanking  you. 

★ 

Valuable  Information  " 

TORONTO. 

March  9.  1948 

Thanking  you  for  past  very  valuable 
information. 

J-W.F. - - 

kr 

Reader  of  Many  Years 

NOVA  SCOTIA, 

J“n««Ty  2nd,  1939 

I  have  been  a  subscriber  to  your  valu¬ 
able  paper  for  many  years  and  have  pro¬ 
fited  considerably  es  a  result  of  your  fin- 
ancial  news. 

^  F-  W. 

Likes  It  Fine 

SASKATCHEWAN. 

February  21,  1940. 

I  have  received  the  first  fivo  issues  of 
your  paper  end  like  it  fine. 


TORONTO 
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NEW  HIGH  RECORD 
OPERATING  PROFIT 
NAT’L  STEEL  CAR 


The  World  Wheat  Situation 


<r  cirrunistaii' r;..  ihf  ba?.i.!  nf  Pj-timatcr.  has  just  issued  a 
I  new  crop  ><'ar  w.iiid  stairnipn*  r.f  the  ITHn  ftily  i  ‘world’ 
on  hnth  for  piT.^pnun:  '"■i' -ovn-  r.f  old-crop  wheat  and  the 
the  past  vra:  m  i--  "'h^t^  crop.  The  .Inly  1 

'aiiv.o\ri  nf  1  .a . hushels  is 
explorin-  iho  ].ro-.-  ipf.  inrc*:;!  stock  of  wheat  carried  so 
ear  just  hf'a  rnni-  I,-,,.  ,, 

iliirhts  of  tlic  P'.,  i-4i.  inii]|,,p  hnsheis  larger  ihan  a  vear 
adilv  he  iTcordiri,  rhe  ;,;ro.  The  lotn  world  wheat  crop, 
studied  in  an  inier-  trntati\cl\  placed  at  3.!)7d.0dn.pno 
IP  prosper!,  fo.  ii,r  hndic!,-..  is  only  3pn  millions  less 
have  been  alnio.s!  m  than  the  record  world  crop  of  a  year 
in  their  siemtu  an'  c  aco  Total  supplies  of  \(  heat  are 
he  I'nited  Blatp^  he-  iherefore  only  111  million  bushels 
Acrirultiirr  piinh  io,.;c  iliaa  in  the  irt.^fi-pi  season  when 
afions  of  jniblishP'l  "supplies  greatly  exceeded  effective 
3  and  parti,-  op  the  '  ..nsumpt ion  t equiremeuts. 

The  Risinn:  Tide  of  the  Wheat  Surplus 


FRANK  M,  ROSS,  whose,  appoint¬ 
ment  a.i  director  general  of  pur¬ 
chasing  of  naval  armament  and 
cfluipment  with  the  1  leiia.rt ment  of 
Munitions  and  Supply  has  been  an¬ 
nounced  from  Ottawa,  has  for  many 


But  Heavy  Special  Depredation 
Write-Off  Reduce*  Net  for 
Year 


EARNED  $2.64  A  SHARE 


As  Against  $3.58  a  Share  for 
Previous  Fiscal  Year  —  Pro¬ 
fits  Well  Ahead  of  Previous 
Peak  Year  1937-38 


'  nianiifactiire  of  shells  for  the  II. S. 
government. 

I  Born  in  London.  March  1830  he 
j  was  educated  and  coniiileted  his 
I  training  as  an  elecirical  engineer 
there.  I'oming  to  Ctinada  in  IhUi  he 
I  joined  the  Canadian  (leneral  Kleciric 
:  Co.  w  ith  which  he  worked  on  the 
I  construction  of  Ontario  Hydro  sys-j 
I  terns.  Went  to  i  iinada  t  enient  I'o.  in 
1  1!I12  as  an  electrical  engineer  and 
[in  IhlT)  17  workeil  with  tiiat  com-! 
ptiny  on  electric  melting  of  steel  for 
iminit.ions. 

In  11117  he  joined  Winslow  Rro?.| 
Co.  of  Chicago  as  general  snperin-l 
lendent  of  munitions  pl.int  and  went 
hack  to  Mtiglaiifi  in  llt3"  to  occupy 
po-i  of  works  manager  of  Ingranic 
i'.lectric  Co.  lieiiirnitig  lo  Canada,  in 
IhUT,  he  joined  Consumer,-.  Olass  Cn.  ^ 
as  work.s  manager  wa.s  later  pro-' 
moted  to  general  managcr.ship  and: 
siih.seriurnt h  rvas  elected  president 
and  general  manager. 


^AlaJtiL  TFlcmcupmsuiL 

fiADjbhmA.  joajl  Qomfukx., 

JsdmkjixL 


Although  operating  profits  casiI.^ 
established  a  new  high  record  in  the 
history  of  the  company,  write-offs 
to  depreciation  brought  net  earnings 
of  National  Steel  Car  Corporation 
Ltd.  for  the  fiscal  year  ended  June 
30th,  11)40  below  the  level  of  the 
previous  year  and  considerably  short 
of  the  figure  for  the  record  year, 
the  12  months  ended  June  30th,  liiJS. 
Net  for  the  year  under  review,  after 
nil  charges  and  write-offs,  is  shown 
crjnal  to  .f2.t)4  a  share  on  the  17.3.- 
•300  shares  of  capital  stock  outstand¬ 
ing.  which  compares  with  $3.58  a 
.share  earned  for  the  preceding  fis¬ 
cal  year  and  $9.27  a  share  on  the 
130,000  shares  then  outstanding  for 
the  fiscal  year  ended  June  30th.  1938 

In  the  balance  sheet  net  working 
capital  13  shown  materially  iln- 
changed  but  cash  position  reflect.s 
the  substantial  plant  extensions  tin- 
dert.aken  by  the  company  during  the 
'ear  under  review. 

Profit  and  loss  account  shows  op¬ 
erating  profits  of  $1,957,045.  which 
compares  with  $1,082,956  for  the 
previous  fiscal  year  and  $1, 681.4118 
for  the  year  ended  .lune  30th.  193.5, 
Deduction  of  salaries,  and  directors 
and  legal  fees  and  addition  nf  in- 
'  pstment  income  left  balanceof  $1,- 
878,378  available  for  depreciation 
and  taxes  as  against  $995,382  for  the 
prpce<ling  year.  Depreciation  write- 
pff  was  $921,065  as  compared  with 
$151,999  and  $318,853  w-as  written 
off  to  amortization  of  special  equip¬ 
ment  as  against  $105,826,  while  pro- 
'i.sion  for  federal  and  provincial 
f.axation  w-as  $175,000  as  compared 
with  $135,461.  Net  earnings  carried 
into  surplus  account  were  accord¬ 
ingly  down  at  $463,460  from  $630,106 
for  the  preceding  year  and  .$1,205,- 
,396  for  the  12  months  ended  .lune 
30th.  1938,  Comparison  nf  profit  and 
less  and  capital  surplus  accounts 
for  past  3  fiscal  >ears  follows; 


f.  .  .  their  solution  .  .  .  inx  olv- 

•  i  •  Cl  l' 

ing  questions  ot  taxation, 
finance,  accounling  ...  is  a 
task  for  experts  and  specialists. 
Your  friend  or  vour  wife  xx-dl  be  spared 
these  baffling  and  burdensome  details  if 
ou  name  this  Companv  vour  Executor 
and  1  rustce. 


years  been  a,  prominent  figure  in 
the  iiidustriai  and  financial  life  of 
the  Dominion 

He  is  president  of  fntprnational 
Paint  (I'anada),  Ltd.  president  of 
Sami  John  Dry  Dock  i  o  Ltd.,  pror-i- 
dent  .Tolin  Iron  Works  Ltd,  pre.^dent 
of  Consolidated  Oka  Sand  atid  tra¬ 
vel  t  o,.  Ltd.,  president  of  i  ..nadian 
Wright,  Ltd.,  president  of  Nortti  Am¬ 
erican  Elevators  iJd.;  prc'ident  of 
Stewart  <S-  Wood  Limited:  vur -jiresi- 
rient  of  Hamilton  Bridge  Co  l.ul,: 
managing  director  of  British  .\ero- 
plane  Engines  Ltd.  and  \  icc-pre,- ideni 
of  Eastern  Canada  f  oast  a  I  .-hram. 
ships.  He  is  also  a  dirc.-io-  of 
(’anadian  Dredge  K-  Dork  Co  ,  i.ui  , 
General  Steel  Wares,  Did.,  .'-tarni.i 
Bridge  (  o,,  I/td.,  and  The  .^biritime 
Trust  Co. 

Mr.  Ross  was  born  in  Gla  :nw. 
Scotland  in  April  1891  and  'va-  cd'i- 
cated  at  the  Boya!  Acadcni',  T.nn. 
Scolland.  He  served  with  tin  Sili 
Battalion  oanadian  T,illle  Blacli 
Devilsi  111  the  la.si  war,  and,  op  his 
return  to  (  anada.  jninefi  the  Sain' 
■lohn  Drvdock  and  ;6hipbuilding  '•  o, 
in  the  rapacity  of  romptrollcr.  He 
was  suhsequently  appointed  mana¬ 
ger  Of  the  companv  ;  came  to  xioni- 
real  in  1921  a.s  mnna.ging  direi-tni-. 
elected  vire-pre.sident  in  192S  and 
president  in  1934. 


Harw  B  Beaumont,  formerly 
steamship  general  passenger  agent 
for  the  '  anadian  Pacific  Railway, 
Montreal,  who  has  been  appointed 


dinouni  as  in  tneir  uistnhntinn  remaining  outlets.  Eire's  annual  im-  ' 
among  the  exporting  and  impoiting  port  t eguirenients  ate  l.’i  million 
countries.  The  partial  rroi>  failure  bushels,  of  which  t'anada  supplied 
this  year  in  the  Danube  Basin  and  in  approximatel'  4  million  bushels  in 
the  eontinental  European  rountries  the  past  crop  season.  The  West  I 
would  under  other  eirniinrianres  Imiirs  and  <  entral  America  have  an- 
make  for  an  enlarged  international  nua!  iniport  requirements  of  16  mil- 
trade.  Prime  .Minister  <  liiirchill  in  ijop  hushels,  of  which  Canada  fur- 
his  statement  of  August  20  made  the  nished  .5  millions  directlv.  On  the 
British  policy  perfectl.v  dear,  that  other  hand,  the  United  States  millr- 
the  British  blockade  would  not  he  annually  around  9  million  bushels  of 
relaxed  to  permit  the  movement  of  <  anadian  wheal  in  bond  for  export  to 
foodstuffs  into  German  occupied  We.n  Indian  and  other  markets, 
areas  at  the  risk  of  having  these  sup-  South  .Amrrira'.s  requirements  are 
plies  commandeered  for  the  use  of  1,3  million  bushels,  of  which  Canada  I 
the  Germans  themselves.  While  Get  -  sui.plioil  2  millions  The  temporary  ' 
man  occupation  of  adjacent  countne.s  .shortage  of  ..Vi-geniinp  wheat  has  re-  ' 
still  persists,  rationing  and  other-  suited  in  a  few  Brazilian  enquiries  ' 
vyise  enforced  uiidercnnsumpiion  will  for  Canadian  wheat,  although  Bra-, 
hich  would  zil's  pro.ximitv  to  ,•^rgenliua  makes  1 
the  pre.'-ent  Brazil  a  natural  nutlet  for  .Argentine' 


Montreal  Tru  st 
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r.  G  Donald  SO! 

I  ffA.r.f.odAMt  and  Ofnrrat  Mana, 


hcD.  W  ith  animal  doinesiir  require- 
ment.s  placed  iii  675  niiilion  loishel  \ 
the  Lniied  Sinies  carry-ovei  in  I'Ml 
may  he  increased,  except  iiisof.ir  a 
existing  flour  export  maikci-,  arc 
maintained.  The  .\griculiui  al  .\  i 
jnsinient  Adniinistration  will  (ou 
linue  I  he  same  domc.slic  prodii.  iio  i 
pingraiii  for  the  1941  wheat  in'  ■ 
was  in  forre  for  1949.  anti  the  na¬ 
tional  wheat  acreage  .i Hot uica'  \  . 

be  continued  at  62.900,oon  aerev. 
.Meanwhile  a  fair  proportion  of  ne  ' 
crop  deliveries  :ne  being  placc-l 
under  loan.  Cp  to  .\ngust  16.  tbe 
Commodiiv  Credit  i  ort'orat ion  bad 
made  loan;  on  6Ti.i;  million  busbel.s. 
as  comparoil  wiiii  Ci  million.,  up  m 
ihe  same  date  la.si  vear. 


neighbourhood  of  60  million  bushels 
cannot  he  considered  burdensome. 
Australia’s  new  crop  prospects  are 
very  poor,  due  to  drought.  The 


a.'.sisiant  steamship  passenger  traf-jhave  been  t 
fie  manager,  ha.s  lieen  long  associat- 1  time  for  imi 
ed  with  the  steamships  organization  ope.  t.onsci 
nf  the  rompany's  services  both  in  solute  amou 
'  anad;i  and  overseas.  He  began  his  [relation  to 
.steainsliips  eaiecr  in  1991  as  clerk  the  distribut 
111  the  Montreal  offices  of  the  Allatv  from  countv 
Lmi'  vvlnrli  latei  was  merged  "'iili  |  ,,]yp 

the  (  jinadian  I’acific.  His  nex^  situation,  T 
important  move  came  in  1917  pmbabiii 
when  he  was  made  city  Pa®-  domestic  vvh 
si'iii-er  agnii  for  the  4  anadian  exporting  c 
I’acifie  Ocean  Servires.  .Montreal.  ,f,p  preseml: 
Ihree  months  later  he  was  trans-  |j,m  pf 

foiled  to  London.  England,  to  as-  rmirements 
Slime  the  duties  of  chief  passenger  ,-,utside  the  4 
cloi  k  in  Hie  company’s  ocean  ser-  ‘  , 

vices  offices  there.  In  .lune.  1919. 
he  was  promoted  to  assistant  to  'be'  ‘  ,  . 

p,is  euger  manager.  London,  1  f,u<;|,p,  ^^le ' 

laiifi.  .A  .vear  later  he  was  recalled ,  ,  ,r.p‘„,iii 
to  .Montreal  in  become  -rneral  ’'I 1 
agent  in  ilie  eomiiany's  steamship  I  ‘ 
pa.^senger  oftiecs.  In  1921  he  i 

I  r.iiisierred  to  Toronto  in  a  .similar'^’,  9Dada  . 
c;i|iaritv.  returning  to  Moni  real  -  '*^9  giist, 

Hirce  vear.-  later  as  assistant  steam-  Kingdom  nia 
r-!iip  Jigeni  I’liriher  iiromotinns  fol- |  other  major 
lowed  in  .short  order,  tind  in  .1  anil- I  have  to  lool 
arv  192ii.  he  w.as  advaiiecd  to  assis- 

laiii  to  iite  .sieamsliip  )iasseiiger  j  . 

traffic  manager.  Xlontreal.  In  'lay,; 

of  the  lollowiiig  vear  lie  heeanie 

sicamshlp  general  passenger  agent 

at  Moiiireal  with  parlieular  supervi 

.siiin  over  the  .-team.ship  passenger  HOB 

business  between  c.anada  and  the  Him 

I'rienc  In  Hiis  connection  Mr.  Beau  , 

niont  made  a  ihorougli  tour  and  | 

-tiid'  of  str,amshii>  pas’senger  prob- i  BHH 


Or-r.  nrof  1.95T.n4.i  1,082,956  1.68I.498 
.'a!«  fB«a.  etc..  f2;22S  8i.,974  '■.9,3!17 

Orer  -art!  ...  1,864,817  P9.5,.3S2  l,s88.inn 

L-undryiuc _  13„i6l  28,011  m.oio 

PaJanra  ...  1.878.378  I,023,39.3  l.VS'l.OlO 

Dpprar.  etc  .  *1.239,918  •2.i7.82.i  167,886 

Palanre  .  638.460  765..i68  1.431.121 

Inc.  ta.vea .  17.5,000  I3.5.46I  22.5.'.2r 

Net  prof .  463,460  630,106  1.20.V.396 

Trev.  5Urp..,  2.021.867  1.391,761  186.36.> 

Tarn.  aurp. .  ,  .  2,48.5.327  2,021.867  1,391.761 

Farn-  per  eh.  $2  61  $3  58  $9  27 

■  Includinj!  $105,826  provision  for  amortiza¬ 
tion  nf  special  equipment  in  year  ended  June  30, 
1939  and  .?318,8.i3  in  year  ended  June  30.  1940, 

Working  Cnpitnl  Steady 

Balance  sheet  .shows  euiTcnt  as¬ 
sets  up  at  $5,291,509  from  $3,946,299 
on  previous  stalement  and  current 
li.alMlities  are  over  $1,390.9911  biglier 
at  $2,491,719  leaving  net  working  ca¬ 
pital  only  slightly  Invver  al,  $2,796.- 
799  as  compared  wiib  .$2.765.1.83.  Net 
working  eapiial  figures  for  pa.si  3 
years  compared  berewitb: 

CAPITAL  SrRPLr.S  At  COLNT 
— A'ear?  Ended  June  30  — 

1940  1939  1938 


E.  J.  BRENNING.  announrement  of 
whose  appointment,  without  remun¬ 
eration  as  a.s.soriate  director  gener- 
nl  of  mtinttions  lias  been  reieived 
from  Gttawa,  i.s  pre.-ident  and  gen- 


Nonc  of  the  aforonieni ioned  export¬ 
ing  loiiniries  i.s  confronied  with  ihe 
.verioii.s  domestic  .viliiaiion  whirb 
face.!  Canada  in  the  liaiidling  of  the 
l!i|9  crop.  The  present  i-rop  year 
wa.v  eoinnienced  with  a  carr.v-ovcr  of 
39|  million  hushel.s  in  I'oili  Canadian 
and  Cniied  Slates  positjon.s.  tilHic-.'gb 
llil.s  VdliiitK'  ineluded  an  iindcter- 
(Conlinued  on  Page  6.) 


Pre-  bil  ....  .368,826  9.34.,32V  934,325 

'Di's  paid...  .351.000  56.5.000  . 

JBal  i-.f .  17.825  .368.825  9.34,325 

X-  In  a-cnrdance  with  resolution  passed  at  the 
annual  gen.oral  meeting  h-ld  on  September  14. 
1938.  th»  capital  surplus  has  been  rhai*ged  with 
sll  dividends  declared  during  the  years  ending 
.tijne  ?o,  19.38.  .fqno  .30,  1039  and  June  30,  1940. 
leaving  balance  as  shown, 

—  June  30  — 

1940  1939  1933 

Curr  assets  5,201.500  3.946.239  3,615.873 

Curr.  liabs  2.494,710  1.180.816  1.835.937 


eral  manager  of  the  i.'onstiniet  j 
Glass  Co,  of  Montreal. 

.Mr.  Bninning’s  business  back¬ 
ground  indieates  that  he  is  well 
equipped  for  the  w.ar-timo  duties  he 
has  undertaken  in  conn“ciioii  with 


with  •$334.! 5'3  a  year  ea 
war  $115,366  againft  ■$! 
r'o,iv.ab]c9  .si,56  06S  agaiv 
and  invent  one,'.  $362,385 
$195,976 

President  W  M"  .Tone 
that  direrior.a  a'lihorize-c 
tion  of  a.  new  building  a 
to  provide  for  itirrca.';ing 
leal  lahorato-v  and  stor 

tie.a  'I'hi;.  liuilding  has 


Work,  rap  .  2,706,790  2.765,483  1,779,976 

Total  assets  are  shown  about  $2.- 
269.90'i  higher  at  $14,031,98.5.  fixed 
assets  being  tip  almost  $],099,999  at 
$8,623,558  Cash  of  $209,174  enm- 
pares  with  $753,933  on  previous  bal¬ 
ance  sheet  and  cal)  loans  of  $826.- 
377  have  been  eliminated,  while  mar¬ 
ketable  investments  are  down  at 
?.53.o37  from  $.395,763.  Recnverables 
are  up  above  .$700,000  at  $1,438,428 
while  inventories  show  a  wide  ex¬ 
pansion  at  $3,321,861  as  rompared 
with  $1,060,353. 

Am.ang  the  liabilities  there  is  a 
bank  loan  of  $775,000  which  did  not 
appear  In  the  previous  balance  sheet 
hut  estimated  plant  expenditure  of 
$150  000  and  balince  pa.vable  on 
Canadian  Associated  .Vircraft  shares 
of  $82,567  have  hern  iiqilid.ated  Pay¬ 
ables  are’ shown  un  neariy  $700, onn 
at  $1,287,104.  aenued  wages  up  over 
$50,000  at  $84,080;  while  reserve  for 
taxes  is  up  at  $260,775  as  compared 
"ith  $23.3,872  Tn  submitting  the  re¬ 
port  Robert  J.  Alagor,  president, 
sa's  in  part 

Alniosf  8lpent 

"Almost  a  million  doHiirs  w-ere 
spent  during  this  past  vear.  in  the 


Net  Equals  $1.66  a  Share  On 
Common  Against  76  Cents 
Previous  Year 


Ontario  I'toel  Produrtc;  co  ,  Ltd,, 
bad  net  profit  of  .■!p'.5.641  m  the 
fiscal  5  car  ended  June  311,  1940.  af¬ 
ter  depreciation,  income  taxev.  ete,, 
cqu-al.  afier  prefcrrcfl  dividend  re- 
quiremenls.  to  .$|Ti;  a  share  on  18.- 
140  share;,  of  common  .slock  out¬ 
standing  This  cmparei-  with  net 
pnifit  of  $62  008,  or  Tnc  .a  common 
sh.arc.  in  the  prcvi'iu;'.  .vear.  Net 
operating  profit  wa.s  $219,030  as 
against  $122,807  in  the  piereding 
V  ear. 

Current  a,5~pT;  as  a.)  June  30, 
1040.  totalled  $5'.6.,S40  and  current 
liabilities  $143.9.51  leaving  working 
capital  of  ,$302, ’’‘99  as  compared 


Toronto  1;  IJ  Birher.  president 
of  Algoma  cpiitiMl  X  Hudson  Rav 
Railway,  disi  lose.  that  settlement 
bn®  beeii  arrived  at  of  long  out- 
slai'ding  claim  of  Ontario  for 
taxes  on  to  I'pceniber  31.  1938. 

Willie  the  setHi'nient  involved  the 
transfer  to  the  province  of  a  sub- 
stanti.ai  po'  of  the  company’,  'and 
gran*  and  a.  ‘ash  payment  'He 
mamgeinerit  hopes  the  settlement 
will  rc.rtilT  ’ll  greater  activi'v'  on 
l.nth  I  r.oyn  and  rompam  lands 
th.at  h-avc  been  opened  up  fer  de¬ 
velopment  and  prospecting  b'"  the 
ennstroctinn  of  thp  rail'v.a' 

Tlip  ha.la.uee  .sheet  of  'be  com- 
panv  a'  the  end  of  1939  compared 
with  that  at  the  end  ot  1958  shows 
a  reduction  on  the  as.®ets  side  in 
grant  lands  of  $447,446'  from  $887,- 
734  to  $4111.294.  and  on  the  liabili- 
tv  side  111  creditors  and  credit  bal- 
c'lnce.x  of  $307.1'''i',  from  11.008.484 
to  $7hl,.3S4  The  reduction  m  land 
gr.ant  land.;  .a’.so  includos  realiza¬ 
tions  in  tlie  vear. 


completion  of  oiir  .aircraft  plant  on 
the  Toronto-Maiton  airpoit 

"It  will  he  noted  that  in  spite  of 
he'avy  rjpita!  expendittires  and  four 
quarterly  dividends  (nf  }n  .^0  each 
making  a  total  of  $2  J'O  per  shaie 
paid  during  tne  vear  under  review  1. 
the  working  capital  remains  prac¬ 
tically  the  same  .\t  June  3ntb.  1939. 

It  was  $2,765.4X2  86  and  June  3i)th. 

1940.  $2. 706, 79". 25.  a  rednetiou  of 

$58,692.61.  Sinre  the  close  of  the  fis¬ 
cal  iierind.  it  tia.s  been  more  tlian 
made  uf)  from  earnings. 

A'oiir  corporation's  building  pro¬ 
gramme  is  now  siiltslanlially  com- 
plele  and  fiirilior  ('xpeiidilures  will 
lie  liniiled  lo  reasomilile  anioiinis 
Tiiaf  will  tie  r('qiiired  ciirremly  for 
a  ci'idain  iimoimi  of  iiiacliiiit'ry  and 
Ihe  (omplciing  of  general  slioii  fa¬ 
cilities. 

"iciirlher  lo  Hie  above,  dining  Hie 
year  under  review,  oilier  lapiLil  e,\- 
pelidiliires  liavi'  lieen  niideriakeii, 
lotalliirg  in  Hie  iK'ighborliood  of  $1. 
alMi.Ono.liO.  'These  units.  lille  lo 
vvliiidi  will  not  remain  in  .vonr  cor¬ 
poral  ion,  are  eoinitleie  and  in  pro- 
diifiii'ii  I'lii  tire  not  inchidiil  in  Hie 
bal'inee  shepi,  as  s.itisrmturv  ai  'Um  Finiinrial  Times  rea 
raiiEoivicnts  bam  been  made  ter  rinss  of  people  who  are  in 
til?!!'  romplete  iiq’iidatinn.  "  pimut  and  able  to  buy  iuTestment 
any  liability  to  your  corporation."  '  ties. 


RAY  ROCKS 


beer  and  kno-H-  its  value.  How  it 
repairs  spent  strength  —  feeds  tired 
muscles  —  restores  energy.  They 
know,  too,  that  beer  is  the  working 
man's  friend,  because,  directly  and 
indirectly,  the  Canadian  brewing 
industry  provides  jobs  for  more 
than  16,000  people. 


Go  into  our  factories  and  machine 
shops  today.  Men  arc  working 
there,  unrelentingly,  untiringly.  At 
work  on  strange,  new  tasks  that 
arc  vital  to  our  future  security. 

Back-acliiiig.  dog-tiring  xfork 
that  continues  far  into  the 
iiigiit.  'I'liese  men  drink 


Improved  Earnings  Shown 

By  East  Kootenay  in  July 


Gorgeous  reds  .  .  orange  and  yellow 
.  .  .  blend  ^viih  the  greens  of  pine 
and  somber  spruce  •  .  .  all  made 
more  glorious  by  the  bright  autumn 
sun  and  (he  blue  of  sky  and 
shimmering  lakes.  What  i  setting 
for  golf  .  .  .  riding  •  •  .  tennis  .  .  . 
sailing  •  .  •  canoeing!  AX’arm  days 
and  cool  nights.  Zou’  rates  after 
Labour  Da}.  Write  lor  folder. 


I’M  1 EYIPERATE-BEER  IS  MY  DRINK 


1  1  1  1  1  1  M  1 
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Explains  status 

OF  MARITIMES  IN 
CANADA  ECONOMY 


AT  THE  LOOKOl  T 


Second  War  Loan 

Launched  Under 

Cheerful  Omens 


GENERAL  RAINS  i 
DELAY  HARVEST 
OF  WHEAT  CROP 


VI  Ifinitl  I  IlllUV  mu  (Continued  from  Paw  1)  j  _  ...  m/'mjmjiim  ■iiaamfuv* 

rPAM  AMV  I  Klnnlne  of  August,  according  to  ,  lural  shapes  and  plates.  ThS  YOlumo  IContlnued  from  Thro  1)  ll/Ur  A  T  T'DAD 

|./in|/lll/l  FI  l||l|||,|||  statements  tabulated  from  12  214  '  of  hot  rolled  bar  business  adequately  |  chine,  the  cost  has  more  than  IIF 

iJVv  "V  firms,  whose  payrolls  aggregated  reflects  a  healthy  diversification  In  '  doubled.  There  are  now  over  ISii.UOO 

-  1,252.1*34  persons,  ns  compared  with  !  demand  tor  that  product.  The  tre- |  h*  the  Canadian  Active  Service  - - 

Lowly  Position  Said  Due  to  In-  l.221,316  at  July  l.  This  Increase  of  mendous  tonnages  of  structural  I’orco.  About  GU.OOO  volunteers  ui  o  But  Results  Generally  Are 
j  .  r,  I  .•  1  I  1  31,618,  or  2  6  per  cent,  has  rarely  I  steel  which  win  be  required  for  na- i  process  of  training.  Another  30.-  c  »•  r  i  I 

adequate  Population  and  Low  j  exceeded  at  mldeummer  In  any  tlonal  defence  projects  such  as  ma- 1  ^00  win  shortly  be  recolviug  Instruc-  aatisractory  wer  L.arge 
Purchasing  Power  cf  the  thirteen  years  since  11)20  in  rlne  bases,  airplane  hangars,  ship- i  MllltU  Training  t  unties,  and  Areas 

which  the  trend  at  August  1  has  '  ways,  etc.,  augurs  well  for  a  sustain-  ;  number  will  be  Incroascd  at  In- 1  _ _ 

' . ~  been  upw  ard,  and  was  substantially  I  ed  level  of  operation  at  the  nation’s  I®*"'®*®-  ^'Ow  mobllizud  troops  have 

heavy  farm  imports  larger  than  the  small  gain  which  !  structural  shape  and  plate  mills.  1  been  authorized.  The  na\.v  iias  a  ALBERTA  YIELDS  BIG 

_  ha.s  been  the  average  change  from!  Export  demand  continues  to  hold  |  I’®'*'’****®'  of  nearly  lO.Ooo  with  113;  _ _ _ 

Speci.TcorVr.pondrnc,  >n  the  period.  1921  up  at  high  levels  and  bookings  from  ,  has  Oneral  rains  delayed 

Saint  John  —  In  an  address  to  Britain  last  week,  or  in  fh®  '  ‘'v,” h.arve.iting  in  .Manitoba  and  east- 

baint  J  nil  n  ^  Indnstriflllv  anri  ff#»oirr;inhir»]lv.  i  Inat  1(1  Hnva  WArp  at  a  rato  of  hi»- :  ^  Oinnionu caKll  Alt  IiailiniR  . .  . . — 


adequate  Population  and  Low 
Purchasing  Power 

HEAVY  FARM  IMPORTS 


Satisfactory  Over  Large 
Areas 

ALBERTA  YIELDS  BIG 


Spectnl  Corretpondpncp 

Saint  John  —  In  an  addres.s  to 
the  Rotary  Club  here.  K".  M.  Sclan- 


to  1939.  Great  Britain  last  week,  or  in  the  i  fo  auont  .j.iio"  ‘  ‘ 

Industrially  and  geographically,  i  last  10  days,  were  at  a  rate  of  up- 1  ^  ®  '  omnionweaUh  Air  Iraining 

there  were  widespread  gains  in  em- i  proxlmately  half  a  million  tons  a  ' .  ,  ^ driven  into  much 


ders.  Commissioner  of  the  Saiiu ,  pioyment  at  the  beginning  of  An- I  month,  which  reflects  the  volume  of  I  ® 

John  Board  of  Trade  and  a  past  sec-  gn.st.  For  the  seventh  consecutive  j  a  steady  buying  program  on  the  part  '  .ll'iV-  > 

retary  of  the  Maritime  Hoard  of  iiionih.  manufacturing  showed  gen-  of  the  English.  On  the  other  hand.  C 


OI  Ult*  ..lilinilin-  ,,..,,1,,  V',  ii  ,1,  Cl  ,  i  „  1  ,  ,,^  ..-..cccccu  ^crcc-  u.  lIIC  Cell  ^  1 1  M  1 .  llir  IMIiCl  IlcCCIU.  .U_  fi,.Q,  f  ,  V, «  cc- n  I'  THC  CS- 

Trade,  advanced  rea.st.ns  why.  he  era!  expansion,  resulting  in  the  cs-  domestic  demand  in  the  last  10  days  ViY  r.c.on.  ften!  vcir 

said,  the  Maritime  provinces  oecupy  tablishment  of  a  new  all-time  high  has  been  holding  at  good  level.s.  res- , 

„  ••crtcllcc..  C.f.ic"  in  tlcn  inctov  nC  III  1  TV,)...  fiecenc  <i  o  o  101  _ _ _  _ _ o.l,.  «"OU[  J..4U.tH'0,nOU. 


a  ‘’smaller  stiitus"  in  the  economy  index  of  134.4.  This  figure  was  19.1  friction  in  some  markets  being  made 
of  Canada  than  the  other  provinces  per  cent  higher  than  the  August.  1  up  by  expansion  in  others.  j 

basing  it  on  an  inadciiuatc  iioimla-  i!t,39,  index.  I’raetlcally  a’.I  branches  I  - - -  -  i 

tion  and  a  consciiuontly,  low  pur-  of  manufacturing  shared  in  the  uP*  I  War  Exolodes 
chasing  power.  ,  ward  movement.  In  addition  to  the  |  _  D  ^  J 

He  spoke  of  the  complaint  of  increases  in  personnel  reported  Tape  Precedent 

people,  particularly  farmers,  about  by  factories.,  there  was  also  an  ex-  -  - 

the  lack  of  money  and  said  tliai  the  tension  of  working  hours  in  a  num-  (Continued  from  Page  1) 


It  is  for  the  operation  of  the  de¬ 
partment  of  mtinitions  and  siipidy 
that  much  of  the  money  to  b.'  Itor- 
rowed  will  ho  e.xiiended.  Tlie  luir- 
ehasc.s  of  this  depariinciil  for  ('an.!- 


Ottawa  General  rains  delayed 
harve.Ming  in  .Manitoba  and  east-' 
central  and  .south-eastern  Saskat- ! 
clicw  an  during  tlio  past  week  while  i 
favoralile  weather  conditions  result- I 
ed  in  good  progress  in  w  estern  Sas-  I 
katehew  an  and  most  of  Alberta,  tlie  ‘ 
lioiiiinlon  Hitroaii  of  Statlstles  re- | 
ported  ill  the  Ui.  l  of  a  series  of  11 
weekly  telegraphic  rei>orts  covering  I 
croi)  conditions  on  tlie  I’rairies.  I 
In  .Manitoba  cutting  is  practically 
completed  and  tilioiit  half  tlie  thresh¬ 
ing  has  tieen  done.  Recent  rains; 


He  spoke  of  the  complaint  oi  increases  in  personnel  reported  lapc  rreueuent  dian  account  liave  iilready  reached  uaie  caused  some  lowering  of 

people,  particularly  farmers,  about  by  faetorios..  there  was  also  an  ex-  -  - -  $300.iino,(i(iii  mark  .according  lo'tr.ides  ilirough  sprouting  of  grain' 

the  lack  of  money  and  said  tliai  tlie  tension  of  working  hours  in  a  num-  (Continued  from  Page  1)  statements  issued  b.v  tlie  depart-,  i”  i*'®  swath  and  bleaching  of  1 

lovyest  wage  scale  in  the  Dominion  ber  of  establishments.  Among  the  textiles,  have  shown  periodical  iiient.  ’I'hc  departiiienl  in  Hie  past  '“looked  wheat.  ' 

exists  in  those  parts  whicli  w  .is  an  non-manufacturing  industries,  log-  strength.  ;  eleven  niontlis  lias  spent  or  is  com-  Eiglitj  [irr  (Ciii  of  the  whciit  and, 

incongruity,  low  wages  and  mgti  ging  and  retail  trade  showed  sea- 
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Write  for  Particulars  About  Our  Scnncci  Today 
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strength.  ;  eleven  nidiiths  ha.s  .spent  or  is  com- 

Thcre  have  been  good  reasons  for  |  initted  for  $U).i.t>00,00ii  for  tlie  coii- 


(HI  llMl  Ui  llio  Wllfill  lino.  _  MM 

vr’been^cm  m  Sask^tcli^wam  |  ^^0*  FroTTi  Tke  Farm  Movement 

d'"’'i,'',’'e;-  ccn,''o}^'oarse‘'g^.'^ns'  /h  Saskatchewau  Is  Expected 

\e  liecii  ilircslied.  It  i.s  expected  -  -  -  - 

It  almost  two-thirds  of  the  wheati  Special  Correapondenca 

II  grade  .\().  1  nortlicin.  j  Winnipeg.  —  A  movement  toward.s  and  the  trend  in  this  direction  i.s  ex- 

l;i  soul ncrii  Alberta  iOioiit  per  many  of  the  younger  I  P®®*®'!  t®*  be  more  marked  us  the  fall 


said,  iiieaiis  that  much  less  to  farm-  improvement  had  then  been  noted  .  <jjan  base  metal  producers  and  meat  '  ®®n-'^'‘''*®0on  will  he  .ihout  .■fSno.onu, 


•  »  a  J  :.a  .vw»  ...eHr.  i  .  .  .  . -  T  umu  unsci  uieicti  pruuucfis  aiiu  ii 

ers  m  these  Pa«^  'be  o  d  n-  m  manuf.icturing.  and  in  certain  j  packer  setting  fixed  prices  - 

ary  course  of  hugs  >b®>  ^bou  non-manufacturing  industries.  |  „ound  pre-war  leveb  on  salei 

m'Vrchams  and'oihers"  iii  the  prov-  ®*PO'’'®-ble  surplus  to  the  I 

ince.  fould  we.  he  said,  hut  retain  Contracts  at  High  j  government  for  war  purposes; 


It  is  for  the  .support  of  iliis 


in'-  ‘ind  tlii'csliinc  oncration.i  'irp  people  ill  the  dl'ied  oUt.  districts  of  !  .  ,  ..  ,  ’  *  . 

iii»  ,11111  iiiKsiiiug  opeintiono  aie  >  Respite  the  recniiiiiig  aclivif 

under  wav  (,ood  yield.s  and  Iiigh  southern  ba.skatchewan  is  foreseen  ,  „.hj,.i,  ^  m  evidence  everywhere. 


and  winter  advance-o.  Thi.s  is  uppar- 


have  that  amount  to  ipeiid  with  _ 

merchants  and  others  in  tlie  iirov-  _  »  ij-  u 

ince.  t'ould  we.  he  said,  hut  retain  Lontracts  at  High 
half  this  money,  its  benefits  would  R«rnrd  Since  1930 
reflect  greatly  in  Saint  .lohn  and  the 

wholesale  distributing  centres,  gen-  '  ontracts  awarded 


und  pre-war  leveb  on  sales  of  expanding  industrial  effort,  .so  es-  l„y  are  indicated  from  early  re-  ,,,j3  fa„  by  observers  in  these  areas.  '  Ar;  was  the  case  during  the  la.si 
ir  exportable  surplus  to  the  T.K.  j  fen"--"  'n  'be  sii^cce.ss.ul  ronduc  oi  turns.  Threshing  will  not  be  gcii-  This  year,  opportunities  for  employ- i  war.  the  we.st  is  already  experieneng 
ernment  for  war  purposes;  lat- 1 'b®  'hut  'he  ®'  ul  m  the  central  d.stnets  for  a  ,,,  better  than  for  .some  years  i  a  shortage  in  certain  classe.s  of 

y  there  was  the  apprehension  ®>n  !  b®'"^  ■Jf’'®''  ''‘D®  and  it  is  expected  that  there  will  he  '  skilled  tradesmen.  Klectricians. 


I  government  for  war  purposes;  lat-i  "  .  .  •  , 

terly  there  was  the  apprehension  on  '  ‘'"'®  being  asked 
'  the  part  of  traders  and  investors  that  nient  securities 
during  the !  ®®®P*®***  engaged  in  direct  war  ^ 


_ _ _ i  Fnllowuig  is  a  suiiimary  for  each  ,1  considerable  migration  from  the  mechanics  and  building  trades  work- 

I  of  the  mice  prairie  provinces:  districts  that  have  had  a  long  scries  j  era  have  enlisted  in  largo  niiniber;s 

ns  I  .Manifoliii;  General  rains  during  of  unprofitable  years.  ■  and  at  the  same  time  the  coat  of  con- 

^  J  FriK  I  the  past  week  delayed  harvesting  in  With  the  demand  for  all  classes  of  ^  struction  materials  has  risen.  Build- 

imsnci  rOr  Manitob.a  and  very  little  threshing  labor  now  being  accelerated,  the  ers  are  now  expressing  doubt 

More  Assistance  '  1  hrcslung  was  resumed  cities  of  the  west  are  already  absorb-  i  whether  the  next  year  will  be  a  pro- 

1  ®urly  tins  week  and  will  be  general  jng  their  tinemployed  at  a  rapid  rate,  i  fitable  one  for  them. 


wholesale  distributing  centres,  gen-  '  ontracts  awarded  during  the :  ®°“*'anie8  engaged  in  direct  war  _  .  ,  .  1  ‘  'uc  iiiite  piairic  irovnuc.-. 

erally  It  is  difficult,  he  impressed,  month  of  August  throughout  Can- '  “'*®'®***> necessity  for  construe-  BuSincSS  JoinS  1  .Manifolui;  General  rains  durint 

to  exaggerate  what  the  exodus  of  ada  as  compiled  by  MacLean  Build- 1  ^*0“  additional  plant  nad  installa- i  in  n/J  Fne  1'^®  bu.'t  week  delayed  harvesting  it; 

monev  means.  "In  this  same  con-  ing  Reports  Ltd.,  totalled  $40,747,900.  j  **0"  m^ebinery  would  be  lay- ;  in  Uemano  ror  ,  Manitob.a  and  very  little  t.hreshint: 

nection  ’  he  said."  "voti  might  he  Tnis  is  a  39  per  cent  increase  over  j  up  post-war  grief  for  themselves  j  More  Assistance  '  '^'’”®  I  brcshing  was  resumeci 

interested  to  know  that  the  three,  the  July  total  of  .$29,305,600.  and  |  ^’blle  making  very  little  out  of  the!  iviuic  nootoi  ■  general 

Maritime  Provinces  are  barely  pro-i.57.8  per  cent  greater  than  the  Au- 1 contracts  due  to  close  prices  and  I  fmm  Paim  tv  shortlv.  In  the  Red  River  Valley 

diicing  half  of  their  beef  consump-  gust  1939  total  of  $25,827,200.  It  is  1  heavy  war  taxation.  |  ((  ontinued  rroni  t  age  i)  „jbrr  earlier  sections 

tion.  Tne  present  shortage  for  the  also  the  largest  monthly  total  since!  Fears  5ow  Dispelled  tinns  to  the  Alberta  Government  ask-  thre.shing  is  nearing  completion  anri 

three  province.s  is  equal  to  a  herd  .August  1930.  For  the  year  to  date  In  recent  weeks  the  fears  of  post- i 'Ug  it  to  impress  upon  the  Federal  for  the  prov  ince  as  a  whole  is  about 

of  oO.i'OO  beef  eattle.  dres.-ing  500  contracts  awarded  amount  to  $195.- 1  war  effects  on  war  materials  pro- 1  authorities  the  seriousness  of  their  half  completed.  As  a  result  of  rain;! 

pounds  each."  He  iiddeil  that,  unless  48.9,000  as  compared  with  $131.402,- j  ducers  from  plant  extensions  and  im- 1  Pns'tion.”  some  lowering  of  grades  has  oc- 


shortlv.  In  the  Red  River  Valley 
and  a  few  other  earlier  sections 


tions  to  the  Alberta  Government  ask-  t'tire.sliing  is  nearing  completion  andjUdnada  Ships  Farm 
ing  it  to  impress  upon  the  Federal  for  the  province  as  a  whole  is  about 


some  lowering  of  grades  has  oc- 1 


Ships  Farm  ment  had  already  been  approved  b.v 

I  representative  of  the  grovveis  and 

Implements  to  World  Department  of  Agriculture  officiai;i 

_  who  had  spent  many  weeks  at  Oita 

_  \o  fewer  than  735  har-  "'a  working  out  the  details.  Undt  r 


the  primary  producer  received  for  800  for  the  same  period  of  1939,  an  1  provement  have  been  dispelled  by,  I’dder  the  present  arrangements,  it  rurred.  Sprouting  of  grain  in  the  Ottawa  No  fewer  than  735  har-  "'a  working  out  the  details.  Undtr 

his  products  a  much  larger  and  fair-  inerease  of  48.9  per  cent.  two  developments,  the  undertaking  |  is  pointed  out,  the  farmer  will  emer-  swath  ha.s  been  reported  but  grain ,  vesters  and  binders  valued  at  $158.-  'be  basic  terms  of  agreement,  a.s 

er  share  of  what  consumers  paid  for  Quebec  contributed  the  largest  j  of  plant  construction  by  the  British  ,  g®  from  the  harvest  season  with  in  the  stook  has  been  relatively  free  737  (j,g  I'nited  Kingdom  in  passed  by  Order-In-Council  several 

such  products,  any  hope  of  prosper-  provincial  total  with  $17,665,300;  ,  and  Canadian  governments  them- i  about  enough  money  to  pay  his  from  sprouting.  The  wet  weather.  ,julv.  While  425  mowing  machines  month.s  ago.  grovver,s  vvlii  be  guar- 

ity  for  New  Brunswick  must  con-  Ont^io  $10,756,800;  Manitoba,  13.- 1  selves  and  the  recent  appointment  of  |  threshing  bill.  He  will  have  nothing  however,  has  caused  considerable  and  reapers  at"  $40,940  went  to  the  anteed  a  certain  amount  per  harrcl 

tinue  to  be  forlorn,  indeed.  989,500;  Alberta.  $2,334,400;  Nova  a  special  War  Contracts  Depreciation  : 'or  his  store  bills,  taxes,  or  debts,  bleaching.  Soil  moisture  conditions  L’nited  States  New  Zealand  pur-  tip  to  a  maximum  of  approximatelv 

"Greater  production.”  he  said.  Scotia.  $1,790,600;  Saskatc’hewan. I  Board  which  will  consider  and  au-  Thus  the  iVinnipeg  Tribune  points  in  southern  .Manitoba  are  good  and  chased  24  harve.sters  and  hinders  at  $2,400,000, 


"means  more  people  on  the  land.  |•?L616.400;  New  Brunswick.  $1,2 1 3,- 1  tjiorlze  special  write-offs  for  taxa-;OUt;  >f  maintained  will  farilitate  fall  12  331  gouth  Africa  521  cultiva-  liCst  year  the  apple  crop  was  ap- 

Immigration  appears  to  be  about  the  400;  British  Columbia  $818,500;  tjgn  pu^pog^g  of  capital  expenditures  i  “The  fantastic  thing  about  the  "ork.  Half  the  flax  crop  has  been  31  $2,983.  There  were  676  dozen  picximately  2.300.000  barrels 

verv  last  thing  to  intere  g  us  and  1  Prince  Edward  Island,  $804,000.  on  plant  to  be  used  for  war  produc- .  Western  situation  is  this:  it  is  not  !  cut  and  promises  better  than  aver-  snides  and  «’hovels  sent  to  British  - - - 

am' sure  it  provides  us  _vvith  "’hat ,  Public  buildings,  which  Inc^u^^  a  matter  of  money  that  is  holding  j  age  yields.  ;  618 ‘dozen  to  Argen-  Rnr.miraoP  Rna4  MnvAi 


ought  to  prove  the  real  basic  solu-  barracks,  training  schools,  and  Other  j  One  industry  which  has  benefitted  ‘  back  the  Dominion  government  from  1  Sasknfcliewan  t  In  Saskatchewan '  tina  and  498’ to  Portuguese  Africa, 
tion  of  practically  all  of  our  prob-  buildings  erected  by  the  government ,  jq  ^  material  extent  by  developments  making  up  its  mind  on  policy  —  butj  about  so  per  cent  of  the  wheat  and  piows  and  parts  were  exported  to 
lems  including  industrial  develop- .  for  military  purposes  amount^  of  the  first  year  of  the  war  is  the  merely  a  matter  of  the  machinery  of*t  about  7.5  per  cent  of  the  coarse  British  South  Africa  to  the  value  of 
ment."  The  present  population  of  tne  ?ii.46,.9uu  tor  tne  monin.  wnue  in-,  gorely  tried  pulp  and  paper  industrv,  payment.  The  Dominion  government  grain.s  have  been  cut.  However,  con-  *759  479  247  to  the  United  King- 

three  Maritime  provinces  is  a  mil-  nustriai  building  was  tne  largest:  products  of  which,  has  already  committed  itself  to  pay  1  siderable  rinting  remains  to  be  done,  $5’5'e95  (q  the  United  States 


South  Africa.  618  dozen  to  Argen-  Encourage  Boat  Movement 
tina  and  498  to  Portuguese  Africa.  ayiMI  c  J  &  ax  ’i- 

Plows  and  narta  were  exnorted  to  IVlUl  reed  tO  MantUTieS 


three  Maritime  provinces  is  a  mil-  d'l^s'riai  building  was  tne  largest  products  of  which,  has  already  committed  itself  to  pay  1  siderable  rutting  remains  to  bedone.jQj^  $55  695  to  the  United  States.  1  representativ 

lion,  with  low  purchasing  PO"'®''-  ■  "'$'®  gi^oup  with  $14,926.0.0.  especially  In  the  big  U.S.  market. '  70-cents  for  wheat,  basis  E'orr  Wil- 1  in  the  south-central,  south-western  J15  ogg  Southern  Rhodesia  and  of  Agricultur 

Tnis  million,  he  said,  as  widely  1  -  was  greatly  enhanced  by  war  devel- :  Ham.  Its  financial  commitment  is  and  west-central  distrirt.s.  Thresh- '  tj2’8j3  tj,  Portuguese  Africa.  Provinces,  ar 

scattered  and  expensive  to  reach,  detail  Trade  at  ppments  In  the  Baltic  and  Scandina-  already  large.  The  government  is  ing  has  progressed  satisfactorily  j  ^ Moncton,  N  B 

He  added  that  the  manufacturer.^  u-  •  1  1  countries  which  practlcallv  bogged  down  only  upon  the  question  I  w-lth  25  per  cent  of  the  w’heat  and  20  i  j  r»  •  aa  ’tt.  the  boat' mov 

idea  is  to  go  where  people  are  and  Slightly  Higher  Level  eliminated  these  keen  competitors  of  of  how  to  transfer  that  70. rents  :  per  cent,  of  the  co.tp.=p  grains  Canada  Brings  IVlore  Ihan  ihe.se  provinc 


- 1  Saint  John.  N.B.  —  At  a  meeting  of 
1  representatives  of  the  Departments 
1  of  Agriculture  of  the  three  Maritime 
Provinces,  and  leading  feed  men.  at 
Moncton,  N.B..  it  was  announced  that 
the  boat  movement  of  mill  feeds  to 
these  provinces  i.s  to  be  encouraged 
1  and  that  one  cargo  is  to  come  here  in 


i  c...« ..  p-  p«'p ;  ,7-;  ,  u.s.  to  D.fen.iv.  Agr«m.nt  c„.;, 

open  for  infinitely  better,  -happier  dollar  sales  for  July  ISrc  above  the  ,  eastern  districts,  however,  fro.sts  ada  has  more  to  bring  to  a  defen-  "‘he  problem  of  getting 

and  brighter  things  in  the  Mari-  same  month  last  year.  The  un^-  Canadian  DUSinCSS  IndCX  I  have  adversely  affected  the  sample,  she  agreement,  relative  to  her  re-  ‘®®'‘  '?  ‘b®  >Iaritimes  as  cheapl.i 


,  northern  and  .ahotit  ;{0  per  cent  Nos.  -  tv,.  ,  .u 

,2  anri  3  northern.  It.  the  north-!  .New  York.-At  the  moment.  Can-  ”  ^  / 

eastern  districts,  however,  frosts  ada  has  more  to  bring  to  a  defen-  ^  ,  ""  ,  J!*""  getting  mill 

i  have  adversely  affected  tlie  sample,  sive  agreement,  relative  to  her  re-  _  a''"ini®s  as  cheaply  na 

and  grades  will  be  lower.  Sawfly  ‘  sources  and  population,  than  has  present  agreed  to 

i  damage  h.as  continueu  particularly '  the  United  States,  according  to  S.  oopetate  m  the  use  of  the  wafer 

I  in  wcsi-central  Sa.skaichewan  and  in !  [,.  Miller  in  the  current  number  of  ^  T  ‘“'s  purpose.  It  was  in- 

:  the  Swift  Current  district.  During  The  Annalist.  At  a  later  date,  he  d‘catcd  there  would  he  a  rather  suh- 

jihc  past  week  the  weafner  ha.s  been  points  out.  such  a, defensive  agree-  "'®'®"’®''‘  'b®se  f®®ds  to 

I  warm  with  moderate  In  heavy  n^p^t  will  have  a  groat  advantage  Manfinies  by  w.afcr  this  f.all. 

i  rain.s  in  the  soiiih-eastcrn.  Regina- 1  fnr  Canada.  --  ,  -  ~  ^  -  - 

i  XVeyhtirn  and  east-central  districts.  |  As  part  of  what  Canada  has  to  Maple  Products  Output 
I  .tiberla:  Warm,  dry  weather  pre-  offer  at  present  is  an  industrial  Up  and  Oualitv  Better 

I  l  ailed  over  the  entire  provinee  dur-  program  which  Ls  geared  to  he  turn-  K  J 


.New  York. — At  the  moment,  Can- 


and  brighter  things  in  the  Mari- 
times. 

The  World  Wheat 
Situation 


same  month  last  year.  The  unad¬ 
justed  general  index  stood  at  80.8  for 
.luly  compared  with  71.5  recorded  for 
July  1939.  and  was  15^e  below  that 
for  .Tune,  1940.  Cumulative  totals  for 
the  first  seven  months  of  the  current 
year  were  12®;r  higher  than  for  the 
corresponding  period  of  last  year. 

The  index  for  July  stood  at  89.5, 
which  was  l®*^  above  .luly  last  year,' 


eastern  districts,  however,  frosts  ada  has  more  to  bring  to  a  defen- 
hnve  adversely  affected  tlie  sample,  sive  agreement,  relative  to  her  re- 
and  grades  will  be  lower.  Sawfly  ‘  sources  and  population,  than  has 
damage  h.as  continueu  particularly '  the  United  States,  according  to  S. 


(Continued  from  Page  5)  The  index  for  July  stood  at  89.5. 

mined  amount  of  wheat  that  had  ''hich  was  1®-,  above  July  last  year 
been  sold  but  nor  ye,  shipped  nier-  '-ut  ,s  three  per  cent  below  the  91.8 
seas  Oil  top  of  the  largest  larry-  recorded  for  .tune  this  year.  Sales 


FINANCIAL— D.B.S.  1940  1939 

Bank  D(>bitt— June  .  $2,681,384,968  $2,83  1,081,9  4  4 

Bank  Debit.— 3  Month.  .  17.001.690.3  3  5  I  3, 1  3  3.3U3.5  HI 

Chartered  Bank,  at  June  30 — 

Demand  Deposit.  .  821.224.327  702.232.173 

Saving.  Deposits  . .  1 ,608.863.422  1.680.3  77,190 

Current  Loan. .  935.847.848  821,609.93b 

EXTERNAL  TRADE— D  B  S.  1940  1939 

$  $ 


over  yet  experienced  in  this  rmintry, 


women’s  clothing 


the  194®  crop  in  the  Prairie  Provin-  department  stores  and  furni- 

ces  promises  to  he  somewhat  larger  "T®  s'<w®8  showed  much  greater  Im- 
than  a  vear  ago  when  an  unu;^, tally  Proyement  than  m  previous  months, 
large  crop  was  harvested.  The  rjuota  "  h-l®  sales  of  hardware,  music,  radio  ^ 
svstem  applied  to  deliver.e.s  from  the  ®nd  fond  stores  declined  from  pre- 
new  crop  limiting  initial  deliverie.s  vious  evels  but  were  stillin  advance 

to  five  bushels  per  seeded  acre  w.os  '®st  year. _ _ 

dictated  by  necessity  arising  from  _  _  ^  ’ 

limited  available  commercial  storage  Slight  Decline  in 
space.  The  quota,  however  ensures  Economic  Index  I  ' 

an  equitable  sharing  of  the  aiailable 

space  by  ail  the  prfiducers.  As  wheat  The  general  index  computed  by 
can  be  moved  info  export  or  into  do-  the  Dominion  Bureau  of  Statistics] 
mestic  use  and  additioTial  space  be-  by  eliminating  the  long-term  trend 
comes  availahle,  it  is  obviously  the  and  weighting  inversely  the  six  in¬ 
intention  to  increase  the  ouota.s  ac-  ]  dexes  on  the  basis  of  their  tendency 
cordingly.  In  view  of  the  .size  of  the  to  fluctuation  was  104.1  in  tlie  week 
new  crop  it  is  apparent  that  storage  under  review  against  104.4  In  the 
space  will  be  taxed  throughout  the  preceding  week,  a  decline  of  0.3  pen 
crop  year.  In  partial  alleviation  of  cent.  The  standing  one  year  ago  was 
this  situation,  the  elevator  companies  1®5.2.  the  indicated  decline  having 
are  extending  the  (■r)n.st ruction  of  been  1.1  per  cent, 
temporarv  storage  bins,  and  ttie  The  railway  traffiic  movement 
Board  of  Grain  fommis.sioners  is  au-  recession  In  the  thirty- 

ihorized  bv  order  in  council  to  grant  "e®!®  of  the  year,  the  general 

supplememarv  licenses  for  the  stor-  dropping  from 

are  of  wheat'  to  elevator  companies  'o  Traffic  in  the^  eastern 

o,.--,,-  r,romi<ioe  T,rnvid.  division  showed  a  gam,  the  index 


temporary  storage  bins,  and  ttie 
Board  of  Grain  1  omniissioners  is  au¬ 
thorized  by  order  in  council  to  grant 
supplementary  licenses  for  the  stor¬ 
age  of  wheat  to  elevator  companies 
away  from  elevator  premises,  provid- 


con.  roMlon.  «ea,l,er  •«.!  'ef™'”  a,  pr.eedinj 

vroot.  Hlvicinn 


Import. — May  . 

Dome. tic  Export.  -May  . 

Total  Trade-  -May  . 

Balance  of  T rade-— .May . 

Dome. tic  E.xport. — June  . 

import. — June  . 

Total  Trade — June  ...  . 

Balance  of  Trade — June  . 

Export,  in  July  .  . 

Import. — July  . 

INTERNAL  TRADE  —  INDUSTRIES— 
FIRST  SIX  MONTHS. 

Index  of  Phy.ical  Volume  of  Bu.inea. 

1926—109 

Index  of  Indu.tnel  Production 

1926—100 

Wholeeele  Prlcee  . 1926—100 

Production  end  Generel  Buxine. e— 

Mineral  Production  . 1926  — 100 

Cold  Receipts  . Fine  Oz. 

Silver  Shipment.  . Fine  Oz. 

Coal  Production  . Ton. 

Manufacturing  Production  .1926 — 100 
Flour  Production  13  month.,  .  Bbl. 

Sugar  Manufactured  . Lb. 

Cattle  Slaughtering.  . No. 

Hog  Slaughtering.  . No. 

Ctgarettee  relee.ed  . No. 

Cigars  released  . No. 

Leather  Boot,  and  Sh.  (3  Moe.u  Pra. 

Raw  Cotton  Con.umplion  . Lb.. 

Paper  and  Lumber — 

Newsprint  Production  . Tone 

Exports  of  Planks  and  Board.  ..M.  Ft. 
Iron  end  Steel — 

Steel  Ingot  Production  ...Long  Ton. 

Pig  I  ron  Production . Long  Tons 

Automobile  and  Allied  Induetries — 

Automobile  Production . No. 

Petroleum  Import*  . . .  GaN 

Crude  Rubber  Import*  .........  Lb*. 

Con*truction— 

Contract*  Awarded  . * .  % 


.  1  00. 336. 83  7 

72.93  7.808 

-f 

38  4 

.  109.832,709 

79,93  1,809 

1“ 

33  3 

211.100.484 

1  3  1,7  3  1,936 

-j- 

3  7  11 

-4-9.315.872 

-T  6.974,001 

110,780.230 

76,367,281 

4- 

43  4 

90.704.833 

63,709,402 

-f- 

40.0 

202,326.491 

141  279.201 

•f 

43  0 

a  considerable  decline  was  shown  i  ^  i .  i  k. 

I  from  thp  high  level  of  the  preceding  Con.truction— 

month  in  the  western  divisipn.  Contract.  Awarded  .  $ 

Minor  gain  was  shown  in  whole-  Building  Permit.  . . . . . .  .  $ 

sole  prices  during  the  week  of  Au-  Pptr-.fm'july , 

!  g’JSt  ..o.  the  index  rising  from  82.5  Building  Permit..  S.ven  Month.  .$ 
'  to  82  6.  Advances  were  shown  In  New. print  Export. — July  .  $ 

crop  and  animal  products,  the  iron  Motor  Vehicle.  Sale. —  July  . . 

group  and  in  non-ferrous  metals.  Total  Seven  Month.  . 

Apprecmble  gain  was  also  recorded  j  EMPLOYMENT— 7  MONTHS  average 


Tnnriaf  Travpl  From  '  s'*'®  Pf'®®*  during  the  week  of  Au- 

lourisi  I  ravel  rruni  i  ^2  g 

United  States  Made  '  'O  82.6.  Advances  were  shown  In 
_  1  D  crop  end  animal  products,  the  iron 

CjOod  Recovery  group  and  in  non-ferrous  metals. 

•Apprecmble  gain  was  also  recorded] 
in  the  index  of  five  sensitive  food 
(Continued  from  Page  1)  products.  The  index  on  the  base  of 

strengthen  Canada’.*  exchange  po-  August  1929=190  rose  from  126.1  to 
sition  in  the  U.  S.  above  earlier  cx-  '  126.7. 


100,782.000 

73.733,000 

33.3 

89,496.000 

57.980,050 

-r 

35.3 

137  6 

«  16  2 

4- 

18  4 

143  8 

118  4 

21.5 

82.6 

73  4 

-r 

12.3 

236  7 

207.6 

4- 

1  4  0 

2.43  5.293 

2,430.780 

-P 

0  2 

10,536,363 

8,813.056 

-t- 

19  3 

8.1  10.689 

6,730.61 7 

20  3 

136.6 

109.9 

4- 

24  3 

6,397.334 

3,634,476 

-P 

1  3  5 

383,849,627 

30  1,930,9  13 

-h 

27  1 

780.809 

767,7  1  9 

-P 

1.7 

2.322,645 

1,567,871 

4 

48  1 

,696,589,068 

3.293.213.9/5 

-P 

12.2 

74,017,218 

36.581,233 

-r- 

30  8 

10,167.802 

8.803.028 

-P 

15.3 

95.880.313 

52,329,047 

-t- 

83  2 

1,641.937 

1.341,064 

+ 

22  4 

986.305 

929,854 

1- 

6. 1 

958.246 

580,1  41 

-i" 

65  2 

549.627 

296.521 

T- 

83.3 

1  10,912 

93,755 

4" 

18.3 

565.627.000 

496,706.000 

•r 

13  9 

41.029,443 

31.073.814 

-t 

3  2  0 

1  25,435,500 

83.445.900 

4- 

50.3 

3  4.249.1  1  0 

26.861.062 

*T' 

27  3 

14,968,503 

1  3,743.003 

•T 

8  9 

I  vailed  over  the  entire  provinee  dur-  program  which  Ls  geared  to  he  turn¬ 
ing  the  |ias|  week  and  harve.sling  of  ing  out  36®  planes  a  month  by  1941, 

I  I'iie  new  eroii  proceeded  rapidly  in  ;!0  heavy  tanka  n  montli  as  soon  as  ,. _ ,  , 

I  Southern  Alberta  where  harvesting  plant  equipment  is  complete.  28  'O®  194®  , season  wa.s 

operation.s  are  farthest  advanced,  .submarine  chascr.s  monthly,  and  .i  '’®'  '’®'“  C®''"®'’  than  in  the  pre- 
about  75  per  rent  of  the  grain  i.s  mine  sweeper.*.  Ninetv  per  cent  of  >®i*®  ®n'l  the  quality  of  the 

icut  and  combining  and  thre.shing  ,he  projects  under  the  fommon-  ®®®P  ''igher  in  .spue  o,  another 

jare  well  under  way.  Early  returns  trainin"  plan  wi’.l  he.  com-  '■''‘®  •'®'''-''®® 

inrlicatft  ffoorl  yield-;  nnd  pxrollpnt  pif^ted  hv  Novomhor  1040  total  prodnrrinn  nf  mnp.p  i^ii- 

quality.  I’utfing  is  general  in  the  m  .addition  there  'is  the  national 

central  districts  bur  thre.shing  IS  not  regi.s,r.aiion  program  under  which  i  o’cnoTi  T 

expected  ,o  hecrime  general  for  a  unmarried  man  in  fanada,  1" 

week  or  I®  days.  Indications  are  ph^sicallv  fit.  and  between  21  and  ,  V'T'’'' n' 

fb.at  mo.st  grains  w,  1  yield  well  but  old  will  be  eompelled  to  '  -.6ol.  10®  gallon.*  The 

the  oat  crop_  will  b®  Heh'^  In  'he  ^  niililary  'raining .]  '"-■’"'®  "''Ky 

north  about  , per  cent  of  the  wheat  i.non.non  men  would  he  train-  h*"’"  " ‘7’  “  0®''  '■®'"  '>'® 

and  „®  per  cent  of  the  coarse  gi^ins  „  .  '''®  "7'  '"®  ^®"’®  P®rcentage 

are  cut.  riircshmg  has  started  in  _  _ _  as  In  1039.  Prices  paid  in  prodiic- 


stantial  movement  of  these  feeds  to 
the  Marifimes  by  w,afer  this  fall. 

Maple  Products  Output 

Up  and  Quality  Better 


The  output  nf  maple  products 


.592,2®®  gallons  in 
five-year  (I934-3S) 
1®®  gallon.*  The 
of  maide  sugar 


are  cut.  Threshing  has  started  in  _ ‘  _ _ ^  ’  as  in  1039.  Prices  paid  to  prodiic- 

tile  Peace  River  district  and  should  p.-'.  MCA  I  P  crop  were  higher 

hecome  general  this  week,  while  in  Estimate  IN.S-  Apple  Urop  ilian  in  the  previous  year.  The 
other  northern  area.*  threshing  will  a.  erte/.  Normal  con'I’i"®')  production  of  maple  su- 

gci  under  way  this  week.  Light  *  DU/-  oeiow  l  r  pg,.  gj^^j  gy,.yp  |^jp  valued  at. 

frost  causing  very  little  damage  oc- '  _ - ,  $4.2®9.30®  as  compared  with  .$3,- 

ciirrrd  in  the  I’eace  River  district  Halifax,  N.S.  -  Following  the  15lli  44;).;, on.  in  1939.  an  increase  of 
o\ev  the  week-end.  Pastures  are  be-  annual  lour  through  the  apple  pro-  ,$7(5,5,400.  or  22  per  cent, 
coming  dry  in  most  di.stricts  and,  during  areas  of  this  province  mem-  q-hp  prodiirtlon  of  maple  sugar 
Inc  .Jiccck  are  doing  well.  ber.s  of  the  Nova  Scotia  Fruit  Grow-  syrup  in  1940  in  terms  of  ma 

-  ers  Association  express  the  opinion  pjp  syrup  1,*  estimated  at  3,09.9,®no 

J  W/'.L  that  the  yield  will  not  be  more  than  gallons.  ’Fhis  represenb'c  an  in- 


.  NI  C  A  I  r-  “'®  crop  were  higher 

rmte  Ixtd.  Apple  Grop  ilian  in  the  previous  year.  The. 

At  Below  Normal  ®""’'’''’®'‘  P'’®fl"<'ion  of  maple  su- 

Al  ou  /c  oeiow  iNormai  pg,.  g^,,, 

r,  ,1  '  ■  .u  1-.C  •'54.209.3®®  as  compared  with  .$3,- 
ifax,  N.S.  -  Following  the  loth  443,90®.  in  1939.  an  increase  of 


crease  of  506.80®  gallons  or  2®  per 
cent  as  compared  with  a  prodiic 


It  was  stressed  b.v  R.  D.  L.  Bligh.  tion  nf  2,592,®0®  gallons  in  19.39 
assistant  superintendent,  that  apjile  it  is  also  18  per  rent  higher  than 


10.497.000 

3  7.798,000 
1  3.221.5  29 
I  7.433 
1 12,997 


6,384.000 
33,647.000 
8,386,41  I 
15.801 
96.5  74 


pectations. 

Commenting  on  this  year's  tour- 


The  feature  of  the  week  was  the 
advanre  In  high-grade  bond  prices. 


UNADJUSTED— 
General  Index  .  .  . 
Mxnuf.ctunng  ,  . 

Legging  . . 

Mining  . . 

Con.tructioa  ... 

Building  . . 

Highway . 

T rxdc  .  ....... 


f'  I  \x/".L  tnai  tne  yiein  «iii  nm  oe  more  man  gallons.  I  his  represent''  an  in- 

L-Ompared  witn  a  enr'r  normal  crop  quality  is  des-  crease  of  596.8®®  gallons  or  2®  per 

Thp  I  ast  War  eribed  as,  generally  good.  cent  as  compared  with  a  prodiic. 

It  was  stressed  b.v  R.  D.  L.  Bligh.  tion  nf  2,592,®0®  gallons  in  1939 
~~r,  ■_  assistant  superintendent,  that  apple  it  is  al.*o  18  per  rent  higher  than 

(  ontinued  from  Page  1)  growers  should  have  more  "side-  the  five-year  (1934-38,  avei-age  of 

Outstanding  executives  have  been  lines"  to  their  fruit  growing  in  this  2.631.40®  gallons.  Production  ofma- 
drafted  10  administer  the  new  war  critical  time  when  the  market  for  pip  syrup  totalled  2,755.2®®  gallons 
econoinv.  .=upported  hy  almost  un-  gppj^g  jg  limited,  due  to  the  great  and  the  farm  make  nf  maple  sugar 
limited  power.s  of  control  and  di-  decrease  in  overseas  shipments  be-  amounted  to  3,437.5®®.  These  estim 
rection  1  cause  of  the  war.  ates  show  Increases  of  453. ®0®  gal- 

Ra\i  initerialr-  are  under  cornplete ;  .\ieanwhile.  negotiations  between  Ions  of  syrup  and  537.3®®  pound*  of 
conno  of  Bntir-h  war  adminisfra-  Ppjjpi.gl  Government  and  provin-  sugar  as  compared  with  a,  produc- 
"'  ”,’.,..1  7'"V  ®''*'  ^PP'o  P®®'"®''''  ‘•'® '‘®''  2.3®3,2®®  gallon.*  of  syrup 

1  Ing  of  the  1940  crop  have  been  about  and  2,9®®.2®®  pounds  of  sugar  in 
.00  To’  'completed.  This  was  stated  by  E.  1939. 

,  ind  lioi  ,  a  1  o'P®'-  e.9s®''-  Stuart  Elliott,  president  of  the  Nova - 

mi^^irtio  -s  ,  ‘^'*1'''.'  .Scotia  Fruit  Grower.*  Association.  BIG  G,iIN  SALMON  PACK 

.  *  cinini  irir'  *^  7  1  '  "'I'®  1<J  'h®'-  detail.*  of  the  agree-  Vanoauvor.  —  Briiieh  Columbia'* 


vsf  business,  Vernon  G  '  ardy.  vice-  I  A  moderate  rise  in  prices  has  been  Trxdc  . 

president  and  general  manager  of  in  progress  for  seven  weeks.  The  grain  STATISTICS — BUSHELS 

Mount  Rova!  Hotel  Co  .  and  one  of  lack  of  speculative  activity  was  re-  Whe.t  m  Store— Aug’4«*.  23 . 

ranada’s  outstanding  horpi  men,  fleeted  in  bank  clearings,  fhe  ad-  c  ws... 

save:  lusted  index  receding  from  91.8  In  23 


Whett  in  Store — Augu*t  . 
Other  Crain* 

Export  Clearanr«*  of  U'he4l 
We«k  to  Auguat  25 
Total  Since  August  I 


saya:  uiuha  1  t-A  ii  .jui  .ti.o  Vit^eek  to  Augu.t  25  . 

“Although  months  of  fhP  of  August  17,  to  91.0  in  Tot«i  Since  August  i 

194®  showed  an  ‘ndirafion  that  ' 'he  week  under  review.  The  index  railway  EARNINGS  IN  JULY— 
tourism  this  season  would  reach  a ,  ®f  shares  traded  showed  a  slight  c.N.R. — 

new  high,  an  anti-Canada  whisper-  ®''®®  ‘^®  preceding  week  but  op"au7J  Expe*n«V ! 

ing  campaigTi.  plus  new  rest’-ictions  | remains  at  an  extremely 

!ntrr.diic<»H  at  the  start  nf  the  sea.  1  lOW  level.  Net  Revenue . 


new  high,  an  anti-Canada  whisper¬ 
ing  campaign,  plus  new  resfictions 
introduced  at  the  start  of  the  sea- 
.*on  is  blamed  for  the  fact  'hat 
June  and  July  were  very  much  be- 
’.nw  anticipations  The  vigorous 
campaign  to  ’sell’  Canada  reached 
fruit  early  in  August.  However, 


Operating  Ravenue* 
Operating  Expen-se*  . 


^74,530 
I*-.}  n  MO s 

1  ,n4^.7  10 
1.S32.030 
1  'UO 

5 

?2. 395.032 
1  ^.222.446 


to?. 236. 1*^7 
16. 029. Aft; 

I  ,0(14. 3ft''* 
9.0(19.2'*  ? 
1939 
$ 

I  3.363.648 
13.3  48.721 


U.S.  Steel  Booldngs 
Are  Taxingf  Facilitiea 

Total  bookings  at  American  steel 


Operating  Revenue* 
Operating  Expense* 


Nat  Revenue  . 
X— Deficit. 


I'lly  31  — 

136. 076, 583  103. 743, 178 


with  the  result  that  the  past  month  mills  last  week  were  in  as  good,  If 


wais  very  satisfactory.’’ 


not  better,  volume  than  the  week  be- 


There  is  more  travel  today  be-  ]  fore,  and  still  were  of  sufficient  ton- 
tweon  North  and  South  America  ;  nage  to  tax  mill,  production  and  shlp- 
than  ever  In  history,  as  a  develop-  ping  facilities.  Aggregate  steel  or- 
ment  of  closer  alliance  between  ,  ders  were  In  excess  of  theoretical 
countries  of  this  hemisphere,  Mr.  steel  making  capacity,  and  this  con- 
Cardy  said.  His  own  company  had  ditlon  has  prevailed  in  almost  every 
gojests  from  <’uba,  Venezuela,  Bra-  week  in  the  past  several.  Although 
zil,  Peru,  Honolulu.  Hawaii,  Argen-  individual  tonnages  for  one  particu- 
tlna,  Haiti,  Uruguay,  Trinidad.  Ber-  lar  week  might  be  off  slightly,  the 
muda.  Canal  Zone,  Jamaica.  Phil-  loss  has  been  made  up  In  the  subse- 
ipplne  Island.*,  42  of  the  48  States,  |  quent  week. 


C.  P.  R.  —  MMONTIt  OF  Jttl.Y 
Cro.s  Earninss 

Operating  Expen. e.  . 


I  I  3,703.9  I  3 
20.172.608 


I  ).30),4I  7 
,2. 898, 380 


10  1.5  3  3. 068 
X290.400 


I  1.057.403 
I  1,03  1.243 


Net  Earning.  . 


GroB.  Earning.  . 

Operating  Expense.  . 

Net  Earning.  . 

D.B.S. — Dominion  Bureau  of  St 
Railway  Gro..  Revenue.  - 

C.  N.  R. —  to  days  to  August  3  1 
C.  P.  R. — 10  days  to  August  3  1 


2.404,83  I 
Month. — 

90,088.089 
7  5.647.252 


$7,161,469 

3,347,000 


73.463,247  J  I  7,222.842 
67,487.743  J  8.159,309 

5,977.504  -(  9,003,;  33 


$5,878,188 

4.780,000 


ipplne  Island.*,  42  of  the  48  States,  [quent  week.  Canadian  Sensitive  fommodily  Indr 

of  the  United  State.*,  the  District  of  ]  Products  most  in  demand  last  ^“^ed  up  during  it,.-  p„,i  ^erk 

Columbia  as  well  as  the  nine  pro-  week  appeared  to  be  hot  rolled  bars  hide.  .howe7'g«“!n3*!r,\he'w^,^^ 
vincee.  land  ‘heavy"  steels  such  as  struc-  were  unchen*e<i  ' 


X.  'omp.led  by  Wood.  Gundy  &  Co.  1  .m.ted 
03  2  on  Wednesdny.  September  4lh.  Iron 
-'.e  d,.v  le.l  year  CoMrrn.  rubber,  hog.  anr 
Oi  nei.  teed.  zint.  "h**'- 


;  +  I^  j  Tn  '  :  b  :®®'T3pleted.  Thi.*  war.  slated  by 

10,  4  ;  43.9  ‘  a  1  o'h®'-  ®.9s®n-  Elliott,  president  of  the  N 

4-  ,9  t'a^ '''.'If ';jal  materials  Grower.*  Associatl 

I  —  29  2  '  ministiai'irs  conind  price.*,  new  fin-i,,.,..  riso 

J  1  ancing.  c.oplr.H  movements  and  like]"”'’ 

t  i  Ii  financial  ,and  economic  forces.  i  ’ 

*  *  V-  j  graduated  shortH'  from  sunn 

7  I' asua.Hler  in  milif.irv  reri'lce ;  training  courses,  and  these  scht 

’  amonr  Tanadian.*  to  date  are  negli-jare  being  continued  this  wMnter. 

,  gible  'Moet  of  Canada  *  manowper 

>  I  is  engaged  m  the  important  role  of . 

:  industrial  production,  and  measures 
Change  ha\e  been  taken  to  permit  drafting 

•  6.8  31.384  t  of  m.inpower  reserves  for  future  in- j  ^ 

’ _ !  dust  rial  work  its  required. 

I  3.93  7,659  '  Ilowevei-,  organization  work  is!  ^|BIB 

I  well  under  way  for  Iraining  pilots:  "Pj( 

t  32.83  1,405  and  ci  f'ws  to  man  i ‘anadian-made  i  V 

i  12.168.247  airpliuies.  The  fanadian  Active  Ser- !  ’ 

f  7n~66)  iTa  '  'c®  iias  been  increased  to 

,  155. ®im  men  from  '1.5®i,,  (anadiaiii  |  1  l/n naf  f  f*  tf  r/a/\ 

l.srddieis  are  in  England.  Iceland,.  I  A  K  h  llll  I  Hh  W||ll 

I  3.646,014  '  Ncwfonmiland  and  the  Caribbean.;  Vl  IlIUTTVV 

)  i;867;3  4  3  .Some  DO, (100  vidunteers  are  being,  IVIakcPH  of  FI 

- - —  —  Iriilned  in  summer  ('ariips,  and  JO.OOO  I  I 

*  •'  ■  a  month  will  ire  trained  ilii.s  winter]  Montreal,  Brantford,  Keewal 

a  17  222  842  total  on  service  or  m  training:  DAILY  CAPA 

3  8!i59;509  Hi  Canad'i  of  L’OO.UOn  exclusive  of] 

- L. I  men  despatched  outside  the  country.  |  riiAwiz 

-i  9, 063, 733  'I'he  Royal  ('anadiaii  Navy  iia*  been!  Hre-PrcMident 

exjianded  to  ticarly  10, Oi,®  men  from;  HUGH  M.cKAY,  K.C. 

,  ,  1.700,  and  from  15  ship',  to  ILL  witii  i 

:  I  -ni  ,  another  lOO  ships  to  be  added  to  the  MEIGHEN,  C.M.a 

;  fleet  next  yea,-.  The  It.C.A.F.  now*  ^  ^ 

o  '4, h.Tom  '  WALTER  MOUSON 

a.  hogs  nnrl  I  'f  ’  .  ,  ALPHONSE  RAYMOND 

1  steel  sirip  i  I®  'he  Irau'jng  progr.im  for  in- ,  Aeirrzorv  -  .  D.  A.  MaclNNES 

dustry.  thousand.*  of  men  arc  being  j  . 


/!  '■  Scotia  Fruit  Grower.*  Association.  BIG  G,LIN  SALMON  PACK 
I'b'l'Who  said  that  detail.*  of  the  agree-  Vano.-)iiv«r.  —  British  Columbia'* 

"66^ _ _ _ salmon  pack  for  the  s»a.*on  to  .Tub 

j  .Ttst  totalled  lit. .5.55  cn.*es.  compared 

]  graduated  shortly  from  summer  y.  jth  576,265  case,*  for  the  correspond 
seri'lce;  training  rourses,  and  these  schools  ing  period  of  last  vear.  Good  cAtchp* 
negli-jare  being  continued  this  wMnter.  of  all  species  are  i-eported 


LAKE  OFTHEWOODSMILLINGCO., Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewcitin,  Tortaffo  la  Prulrip,  Medicine  Hat 

DAILY  CAPACITY  20,00J  BARItKLS 
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UNITED  STATES 
FOREIGN  TRADE 
UPSET  BY  WAR 

Normal  Supply  Sources  Cut  and 
Markets  Are  Lost  in  Year 
of  Conflict 

NAZI  METHODS  A  PERIL 


Tourist  Trade  Picks  Up 

From  thf  Septcmbei'  Letter  ol  The  Royal  Bank  of  Onadn. 


E.  P.  Thomas  Warns  Against 
Sacrificing  Our  Principles  to 
Totalitarian  Trade  —  Big  War 
Exports 


New  York.  —  A  \eai-  rtf  war  abroad 
has  left  American  foreipn  trade  in 
an  abnormal  position,  dejtrived  ex¬ 
porters  of  maniifactnred  and  agricnl- 
tural  prodiict.s  ttf  outlets  for  their 
normal  production  and  left,  man.v  im¬ 
porters  without  a  means  of  liveli¬ 
hood,  writes  Charles  R.  Kgan  in  the 
New  York  ’l  imes. 

Tmitorters  described  the  period 
since  last  Sepiember  as  “the  most 
di.sastrous  twelve  months  in  the 
modern  history  of  import ine.”  the 
war,  they  said,  has  cut  off  every 
important  s\ipply  source  in  Kuropc 
except  the  I'nited  Kinedom  and  ha;-, 
cut  sharply  into  shipments  from  that 
source, 

C.  T.  niottc,  a  vice  president  of  the 
tiif  ,National  Council  of  American 
Importers,  Inc,,  and  president  of  M. 
,1.  Corbett  &  t  o,,  said  there  is  no 
hope  of  importers  revivinc  their 
trade  in  manufactured  goods  iiutii 
the  war  closes. 

Mar  Orilert.  nnosf  l  ifrures 

The  10  per  cent  increase  in  im¬ 
ports  reported  by  the  Dejiartmeut 
of  Commerce  for  the  ten-month 
period  from  September  to  June  com¬ 
pared  with  the  corresponding  period 
the  year  before  was  due,  he  said,  to 
raw  material  imports,  necessary  for 
war  orders  and  to  fill  our  own  de¬ 
fense  needs.  Ordinary  importers 
handling  peace-time  goods  have  had 
no  share  in  that  trade,  Mr.  Riotte 
concluded. 

Kxport  sales  also  have  been 
thrown  badly  out  of  balance  by  the 
\\ar.  according  to  E.  P.  Thomas, 
president  of  the  National  Foreign 
Trade  Council.  He  said  that  the 
approxmiate  35  per  cent  increase  In 
our  exports  Is  made  up  largely  of 
a  "duratlon-of-the-war”  type  of  sales. 

"While  the  increase  temporarily 
compensates  for  loss  of  markets,” 
he  continued,  "we  should  not  regal'd 
if  as  anything  but  a  war-time  pheno¬ 
menon  upon  which  can  be  based  no 
reliable  estimates  as  to  its  ultimate 
effects  upon  the  national  economy. 

"The  question  w'hether  the  tem¬ 
porary  gains  In  tvar-time  exports 
offset  the  loss  of  markets  for  nor¬ 
mal  merchandise  in  most  of  Europe 
is  one  which  is  answered  by  the 
trade  returns  on  a  number  of  pro¬ 
ducts  which  formerly  constituted  a 
substantial  share  of  our  total  ex¬ 
ports.  Farmers,  tobacco  planters, 
and  fruit  growers,  along  with  pro¬ 
ducers  of  peace-time  and  luxury  pro¬ 
ducts,  await  with  considerable  an¬ 
xiety  a  return  to  normal  Interna¬ 
tional  trade  conditions.  The  large 
increase  in  orders  for  aircraft,  fire¬ 
arms  and  ammunition,  tanks,  etc.,  do 
not  compensate  those  named  for  the 
loss  of  their  trade. 


Iteceiil  reports  Indicate  that  the 
net  balance  accruing  from  thetour- 
i.sl  trade  Ibis  .tear  will  not  be  as 
dlsapiiointlng  as  feared  earlier  In 
the  season  but  that  final  results 
will  show  very  little  diminution 
from  those  achieved  during  the  last 
few  years  the  favorable  balance  av¬ 
eraged  about  fl65  million.  True 
the  number  of  automobiles  en¬ 
tering  Canada  this  season  is 
somewhat  smaller  but  the  decline 
is  iargely  confined  to  entries  for 
vLsits  not  exceeding  48  hours.  Ex- 
penditure.s  under  this  head  are  na¬ 
turally  lower  than  when  the  visits 
are  more  protracted.  Furthermore, 
expenditures  by  Canadians  in  the 
United  States  are  greatly  restrict¬ 
ed  this  season  and  this  change 
should  go  far  in  offsetting  any  de¬ 
cline  in  the  expenditures  of  visi¬ 
tors  from  the  United  States.  In 
view  of  the  tirgenl  need  for  the 
I)roleclion  of  our  exchange,  posi¬ 
tion  with  the  United  States  in  every 


way  possible,  the  rc.sult.',  acliic^ed 
are  indeed  reassuring. 

The  number  of  car.®  entering 
f  anada  for  touring  purixises  dm  ing 
the  first  six  months  of  Ui4ti  was  I.- 
408304.  a  decline  of  only  0.4  tier 
cent  from  the  total  reiioried  for 
the  same  period  in  Ui.Ti  and  8.3  i>cr 
cent  as  compared  with  1!I38.  \  isi- 

torg  entering  for  the  longer  periods 
up  to  60  days  or  from  60  days  to  6 
months  showed  comparatively 
small  declines,  the  losses  being 
mainly  confined  to  "i rip|)Cis” 
visitors  for  perifids  not  exceediii) 
hours.  Igist  year,  average  expendi¬ 
tures  per  car  in  the  48  hour  cate¬ 
gory  were  estimated  to  be  .f 3 1.31 
against  an  average  of  .'J88.U)  per 
car  for  the  Oh  day  and  6  mouth 
classes  combined.  Thus  the  decline 
in  revenue  to  .lune  3iith  wais  not 
so  large  as  that  in  the  total  num¬ 
ber  of  incoming  car.®.  I’ai  liciilai  s  of 
cars  enterin.g  Canada 
the  following  table; 


WIDE  SALES  G4IN 
FOR  CANADA  IRON 

Business  for  First  Hn’f  of  1910 
Up  50  Per  Cent  From 
Last  Year 


=  lock 


n't- 


p.'iyabls  In  October.  This  la 
"«t  slgiiiflcant  idend  dochi- 
'll  some  time. 

I  ho  .\csbltt  r'.'O’r.son  Index  of 
I 'i\ idend  raynients  is  ba-ed  upon 
Mu‘ dividend  paymetus  of  47  leading 
'  aiiadlan  companies.  It  Is  Intended 
lo  indicate  the  trend  of  dividend 
peynients  rather  than  the  amount 
;ia  (I  In  any  particular  month.  The 
aierage  for  1336  equals  10il. 


Automobiles,  Entering  Canada  (or  Touring  Purpoaes — 6  Month*'  Tot, it 


lanuary  to  June 


hO  (Jel’ 


Province  of  I'ntrv 

48  hour.a 

60  davR 

C*  months 

1  ‘rovincrs 

.VlHrttiine  Provmi  .  , 

260,445 

22,421 

79 

282.045 

v^vi(*bec . 

79.301 

62.378 

1 12 

141.701 

t)nlnr)0 . 

678.67  1 

109.57  1 

742 

8/6. 0h4 

4lHriitob» . 

18.714 

4.9Rn 

3  1 

23,725 

3a&kalcl)(“WAn . 

6.757 

1.887 

)  1 

8,6  7  5 

Xlbprta  ...  .... 

4.094 

2 , 6  h  > 

40 

h.700 

iiiiUsh  Columbia  .... 

21.744 

4L609 

32 

6  5.38  5 

Iota) . 

1.069,726 

337,5 1 1 

1.067 

1 .408.304 

ni® 

Xlantimr  Proviners  .  .  . 

2  79.339 

18,937 

121 

298.597 

.,>u»*b«*c . 

285.082 

66.347 

1  1  I 

(51,540 

Jalano  ........ 

738,462 

218.097 

725 

95  7.284 

1  6.83fi 

5.3  10 

10 

22.165 

>rtskalchewan . 

6.622 

2.023 

40 

8.685 

4.672 

1,843 

46 

6.56  1 

.i.rih«h  Columbia  ... 

20,83  4 

38.795 

3  4 

59.663 

I  . . . 

1.152.047 

35  1  .352 

1.096 

l,504.®»» 

1916 

lotat . 

(.1  73.938 

356,7  1  7 

1.079 

1  .53  5.754 

neelines  Range  4o  Jili.7  Tor  Cent 


Returns  are  not  yet  available  for 
the  months  of  July  and  August 
when  the  tourist  season  is  at  its 
height.  Many  observers,  however, 
report  encouraging  increases  in  the 
number  travelling  during  these 
months.  An  increase  of  13  per  cent 
is  recorded  in  the  number  of  visi¬ 
tors  to  Canadian  national  parks  in 
Western  Canada,  a  total  of  366.44(1 
having  entered  during  ihe,  four 
months  ended  July  31.  1940.  as 

compared  with  323,618  persons  in 
tile  corresponding  period  last  year. 
No  doubt  many  visitors  from  other 
parts  of  Canada  are  included  in  this 
total,  but  it  should  be  noted  that 
entries  of  United  States  automo¬ 
biles  through  ports  in  Alberta  and 
British  Columbia  in  the  60  day  ca¬ 
tegory  were  5,800  greater  than  In 
the  first  half  of  1039. 

Many  obstacles  had  to  be  met  this 
year.  In  the  first  place,  the  wea¬ 
ther  waa  backward  and  the  tourist 
season  slow'  in  getting  under  way. 
Unfounded  rumor.®  as  to  w’ar-tlme 
conditions  in  Canada  and  the  diffi¬ 
culties  confronting  visitors  were 
current  in  many  sections  of  the 
United  States  and  discouraged  tra¬ 
vel.  These  have  been  succcissfully 
countered  by  radio  programs  spon¬ 
sored  by  the  Canadian  Broadcast¬ 
ing  Corporation,  our  railways  and 
other  organizations  as  well  as  by 
extensive  advertising  in  United 
States  perlodlca’.s.  These  efforts 
have  lieen  augmented  by  independ¬ 
ent  editorial  comment  and  direct 
advertising  by  United  States  banks, 
oil  companies  and  others. 

As  at  July  1st,  the  United  States 
Government  imposed  certain  res¬ 
triction.®  on  border  crossings;  this 
necessitated  that  all  visitors  from 
that  country  must  carry  means  of 
identifications  and  this  naturally 
acted  a.®  a  further  deterrent.  These 
regulations  on  the  other  hand,  cur¬ 
tailed  travel  from  Canada  to  the 
United  States  and  the  restriction 
by  the  f'anadian  Foreign  Exchange 
,  bright  flue- .  (Jontrol  Board  in  the  amounts  al- 
saw-inill  pro-  j  lowed  for  pleasure  travel  outside 
the  country  this  season  was  n  most 
important  factor  in  the  stabilization 
of  the  situation.  These  measure,* 
have  combined  to  produce  a  "See 
Canada  First”  program  for  many 
Canadians  who  annually  have  made 
extended  trips  Into  the  United 
States  in  past  summers.  Canadians 
are  travelling  from  west  to  east 
and  vice  versa  rather  than  from 
north  to  south.  More  Ontario  cars 
are  reported  on  the  highways  of 
I  Quebec  than  for  some  years  while 
I  cars  from  both  Ontario  and  Quebec 
I  are  said  to  be  more  numerous  in 
I  the  Maritime  Provinces.  Similarly 
i  visitors  from  the  eaist  are  enjoying  j 
the  many  attractions  available  in  \ 
the  Province  of  Ontario  in  greatly  ' 

I  increased  numbers.  It  is  officially 
estimated  that  some  $75  million 
I  which  would  otherwise  hav#  been 
j  spent  outside  of  Canada  will  be 
I  conserved  in  this  way  for  the  more 
!  intensive  prosecution  of  the  war 
!  and  the  procuring  of  much  needed 
!  material  from  the  United  States, 
j  Moreover  the  intangible  gains  in 
the  increased  knowledge  of  their 
!  country  that  ''.tnadians  wtU  thus 
i  secure  and  the  advantages  of  great- 
intimacy  with  fello'w-country-  j 
of  the  Dominion  ; 
must  nol  he  ove’^Iooked.  j 

The  tourist  season  will  soon  be  | 
drawing  to  a  close  but  Canadians  j 
must  allow  r.ev  relaxation  In  their  j 
efforts  tit  make  the  stay  of  visitors  | 
pleasant  and  to  make  known  the 
many  attractions  offered  to  tour¬ 
ists  in  all  part.®  nf  the,  country. 
Touri.®ts  should  be  urged  to  repeat 
their  visits  in  erdcr  to  see  other 
sections  of  the  Dominion  or  to  re¬ 
new  the  pleasures  of  a  past  asao- 
ciailon.  The  ab.sence  of  war-time 
rev'friction.®  in  I'anada  must  be  em¬ 
phasized  a.®  unfounded  rumors  are 
bound  to  recur.  Many  visitors  from 
the  ttnited  !>tatp.®  have  long-estab- 
]i.®hed  ronnertiona  in  thL®  country 
and  know  the  eituatlon  well  but 
many  other.®  are  In  Canada  for  the 
first  tintc.  The  needs  of  Ihe  war 
are  groat.  .®i)  very  great  that  no  ef¬ 
fort  niu.st  l)e  spared  to  husband 


"For  the  ten-month  period  of  Sep¬ 
tember  to  .luiie  .for  which  complete 
figure.®  are  available,  our  exports  of 
meat  and  lard  have  decreased  1.5% 
and  6. 7%  rc.speci ively  as  compared 
with  the  year  before.  Exports  of 
vegetable  food  products  and  bever¬ 
ages  decreased  by  30. i 
cured  tobacco  by  ,659; 
ducts  by  {2.3''r,  petroleum  and  pro¬ 
ducts  by  4.8%.  crude  petroleum  by 
30.6%.  gasoline  and  other  motor  fuel 
by  16.4Cr.  radio  apparatus  8.7^7,  au¬ 
tomobiles  and  accessories  by  23.697 
and  passenger  cars  alone  by  43.797." 

Americans.  Mr.  Thomas  said,  liave 
turned  to  Latin  America  in  the  hope 
of  Increasing  sales  there  to  compen¬ 
sate  for  losses  in  European  markets, 
and  succeeded  in  raising  the  volume 
of  sale.®  there  by  43%  In  the  first  ten 
months  of  the  wai'  as  compared  with 
the  similar  period  in  1937-38.  How- 
much  of  this  trade  will  be  permanent 
I.®  doubtful,  howexer,  he  said,  and  de¬ 
pend.®  upon  our  ability  to  find  ways 
and  means  for  increasing  our  im¬ 
ports  from  that  region  by  a  substan¬ 
tial  margin. 

All  thoughtful  foreign  traders  are 
concerned  now,  he  added,  over  the 
problems  likely  to  he  faced  in  in- 
tematloral  commerce  if  German 
trading  metheds  are  carried  into 
the  post-war  era. 

"Nazi  manipulation  of  exchange.! 
and  exploitation  of  any  country  vul¬ 
nerable  to  pressure,  is  a  possible  I 
factor  in  the  future  situation,  to  be  j 
determined  by  events  now  obscured  i 
from  our  vision,  "  he  said.  "As  a|  ^  „,her  part 
warning  for  the  future,  however.!  '  ■ 

note  should  be  taken  of  what  Ger- j 
many  is  doln,g  in  occupied  terri- ' 
tories 

"In  all  conquered  region.®  Nazi 
dominion  is  reflected  in  the  .seizure 
of  all  necesF.a.ry  materials  and  the 
coufrol  of  rnan  power,  and  by  a  pur 
chase  scheme  redolent  of  Germany’s 
pre-war  trade  with  I.,atin  America. 

"Of  chief  Import, ance  at  the  pres 
ent  time  1.®  a  firm  grasp  of  Ihe  es¬ 
sential  principles  to  wbich  Ihe  Unit¬ 
ed  States  must  adhere  in  defense  of 
it.®  democratic  philosn|ihy  of  tiade, 
a.®  opposed  to  that  of  the  total  it -arian 
nations.  A.®  a  creditor  nation  we 
renlize  the  necessity  of  a  properly 
balanced  foreign  commerce,  hence  n 
return  to  mnltilatcral  trade  as  op¬ 
posed  to  bilateral  barter  transac¬ 
tions.  and  a  return  to  stabilized  cur¬ 
rencies.  which  Gcrnianv's  trade  me- 
lliods  in  large  measni'p  would  ren¬ 
der  difficult  if  not  impossible. 

"The  open  door  to  world  market.® 

1.®  what  the  United  Slates  must  con¬ 
tinue  to  uphold  as  the  only  logical 
approach  to  a  peacetime  solution  ofi 
the  world's  commercial  difficulties. ! 

There  should  be  no  emotional  com- 


GA.SOl.lNE  OFTriT  (JAINS 

Ott.awa.  —  Cnide  petroleum  and  . 
natural  ga.soline  production  In  Can-  ! 
ada  during  .April  rose  to  634.869  bar-  j 
rels  from  the  preceding  month’s  total  ■ 
of  570,131  barrels  and  the  April,  1939 
.  ,  I  production  of  559. 36S,  according  to  a  1 

promise  of  the  principles  hitherto  |  l>y  the  Dominion  Bureau  of  I 

maintained  as  indispensable  to  trade  j  Production  during  th#* 

prosperity,  or  any  tendency  to  sub- ;  four  month.®  ended  April  aggregated  ' 
vert  these  principles  by  an  acenm-  7.347,44.5  iiarrela  or  27.9%  abo^-e  the 
modating  attitude  to  totalitarian  total  for  the  corresponding  period  of  , 
(nulinf  jnethods."  [i938.  i 


our  resources  and  to  increase 
means  for  it.®  prosecution. 


Business  of  canad.i  l  -iin  I’nim 
drie.®,  Lid.,  for  six  iiruiili-  ended 
June  30.  Iltiu.  showed  .11  inercHse 
of  approximately  5097  otn-  i;ko  )>r- 
riod  a  year  ago,  it  i.-  latcd  offi¬ 
cially.  The  fir.st  9  inoiuii®  I'niq. 
however,  were  not  t:on.';  dej cd  uj)  k, 
normal.  I’rcsent  pro.^-pi  <  1,.  indicate 
—  i  lliat  for  llie  second  lialf  of  iliic  yoar 
48  '  continuation  of  the  lii;;lii  r  trend 
will  l)c  nniinlaiiicd. 

In  common  witli  oilier  'licaiv’’ 
indu.strial  companies,  <  aiiaila  Iron 
Foundries  in  the  fii'.®i  li.-ilf  of  uiin 
shares  in  expanded  opeiaiions  con¬ 
sequent  upon  tiie  Dominion's  war 
efforl.  .Main  improi  enirni  over  last 
year  was  sliow  n  in  nii-i  ellancou.s 

. grey  ciistings  and  in  macliino  .slioj) 

ire  .'■•how  11  in  ^joltbing  work,  t'asliii-  division.®  at 
Hamilton  ti.nd  St.  Tlmniii.®  plantis 
cnrrcnily  are  excll  on  iiv  cd,  .\o  in¬ 
crease  over  la.d  year  in  car  wlicel 
and  brake  shoe  Itusincs-  from  the 
railway.®  nor  in  cast  iron  pipe  ton¬ 
nage  is  anticipated. 

For  tile  year  ended  Dec.  31,  1339; 
company  rcitorlcd  net  profi*  of 
•'?367.0!t3.  equal  after  6'7  nop-ciimu- 
lative  preferred  dividend.®  to  .'iiS.ll  j 
a  share  $I(i0  par  •  on  I.'..nfm  com- 1 
mon  shares. 


Dividend  Index  Registered 
An  Advance  During  August 

The  index  of  Dividend  rayment®. 
compiled  by  Netbitf.  rhomaon  <t 
(  ompany.  Limited,  rose  in  Augui=t  to 
13(1.5  from  the  previous  month’s 
figure  of  12(1.1,  Some  further  confi¬ 
dence  in  the  fuftire  trend  may  he 
drawn  from  the  declaration  of  a  ' 
dividend  on  the  f'.r.K.  preferred 


Canada  May  Be  Exporter 

Of  Iron  Ore  in  Future 

Canada,  according  to  an  Ottawa 
forecast  of  several  months  ago. 
nnty  shortly  be  independent  of 
foreign  sources  of  iron  ore  for  the 
first  lime  in  it.®  hiijlory.  The  Do¬ 
minion  may,  in  fact,  become  on  ex- 
Iiorler  of  fine  lieinatile  comparable 
In  grade  and  in  freedom  from  im¬ 
purities  with  the,  famed  Swedish 
ore.  about  wliirli  so  mueh  wa.®  ' 
lieard  during  the  Narvik  eampaign.  ‘ 
according  to  a  writer  in  the  cur-  | 
rent  issue  of  C-I-L  Oval.  ; 

■About  133  miles  west  and  slightly 
north  of  the  twin  cities  of  Fort 
William  and  I’ort  Aithur  lies  a 
rtvckhotind.  high-shored  little  lake. 
Sleep  Rork  Lake,  and  it  is  tinder 
lhei®e  northern  waters  that  srien- 
tists.  after  making  many  hundreds 
of  diamond  drill  holes,  liave  par- 
ilally  mapped  out  a  hidden  hoard 
of  many  millions  of  tons  f>f  pre¬ 
mium  iron  ore. 

The  plan  of  operation  has  been 
to  sink  a  shaft  on  shore  until  it  is 
extended  well  lielow  tlie  bed  of  the 
lake.  From  the  shaft  a  c  rosscul 
has  been  driven  towards  the  un¬ 
seen  orebody,  Snhjeci  to  the  diffi- 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
IVIarine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  QUE. 

Executive  Office: 


1405  PEEL  STREET 


MONTREAL.  QUE. 


invitso 


into  conlraets  to  provide  w'ar  es¬ 
sentials  to  the  Dominion  or  her  al¬ 
lies  will  not  he  railed  upon  lo  pay 
1  income  t.ix  on  the  full  capital  ex- 
;  pend'iture  on  plant  and  equipment 
Iwliich  will  liave  no  value  after  the 
*  war. 

culfie.®  which  man  must  always;  -ppp  which  will  be  headed 

face  when  he  undertakes  to  fight  |  hy  Mr.  Justice  Charlqa  Patrick  Me- 
nafure  on  ground  of  licr  nwnl’papup  (if  the  Supreme  Court  of  On- 


Create  Board  To  Pass  On  Special 
Depreiiiation  War  Material  Plants 

Gitawa  (tea  I  ion  of  a  War  ton-,  tain  Ihe  capital  expenditure  Involved 
tracts  Detirecial ion  Board  whirh  in  executing  such  contracts,  and  to 
will  decide  upon  special  deprccia- j  deierniinp  what  part  of  such  capital 
lion  w  rite-offs  on  plant  extension !  expendiltires  will  have  no  reasonable 
and  improvements  m..de  in  connec- i  postwar  \alue. 

lion  with  production  of  war  male-!  sucli  capital  investment.®  as  are 
rials  mean  that  companies  entering  essential  to  executing 

war  contract  hut  which  will  have 


choosing,  the  mine  workings  are 
now  on  the  verge  of  reaching  Ihe 
iron  deposits,  and  with  the  aid  of 
modern  explosives  the  fir®i  iron  | 
will  soon  be  blasted  out  and  hoist-  ' 
ed  to  the  surface.  po.®sihly  at  the  , 
rate  of  2.(1(1(1  tons  a  day  in  the  enrly 
.®tagcs. 


no  reasonable  value  when  the  war 
is  over,  shall  he  considered  entitled 
to  special  depreciation  allowance, 
the  .Minister  said. 

The  board,  which  will  hold  It® 
first  meetings  early  next  week  and 
will  make  its  headquarters  In  Otta¬ 
wa.  will  determine  ihe  annual  rate 
nf  depreciation  tliat  may  be  allowed 
in  each  case. 


tnrin  comprises  in  addition  Francis 
Henry  Black,  a  chartered  account¬ 
ant  of  Port  Arthur,  and  Robert  Fer- ,  _  Ontario’®  coke  output 

rier  Burns,  an  offic^il  of  the  Income  *."2.357  ions  during  ih" 

Pax  Branch.  Ottawa,  I  first  half  of  the  current  year  from 

[t  will  he  the  duty  of  this  board!  640,42(1  ton®  during  the  .®ame  period  of 
to  decide  what  contrjicts  may  be  de- '  ta.st  year,  according  to  the  monthly 
scribed  a.®  "war  contTarts."  lo  ascer- ’  federal  summary. 


Canada’s  2^\ferLoan 

^into  Action 


Canada  calls  again!  While  the  enemy  hammers  at  the 
heart  of  the  Empire,  Canada  launches  her  Second  War 
Loan  Campaign.  The  money  is  needed  NOW  for  planes, 
troops,  tanks,  ships,  munitions  and  guns.  It  is  needed  to 
help  Canada  win  the  war  —  to  preserve  your  freedom. 
Everything  you  hold  dear  is  at  stake,  your  home,  the 
future  security  of  your  family  and  your  country.  Now 
is  the  time  for  you  to  act ! 


Here  is  your  chance  to  defend  the  Canada  ytni  love— > 
with  the  dollars  you  lend.  At  the  same  time  you  will 
receive  a  good  return,  in  the  form  of  interest,  on  every 
dollar  you  invest  in  Canada's  freedom.  Be  prepared  to 
buy  —  and  buy  generously  —  Canada's  Second  War 
Loan,  to  be  announced  on  Friday,  and  on  sale  beginning 
Monday.  Buy  from  any  investment  dealer,  bank  oc 
stock  broker. 
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Ihe  New  Internationalism 
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A  Finanfial  TinJ^s  Staff  M'rit^r  Comments  on  the  DisruAniona  at  Lake  CoucKichinf. 


cs-ftau’s^gp  ^  Board,  which  hac-  been  announcPd  by  ih?  federal!  "**'  ^  -AXX  XXtXI 

Publi»h»d  E'-erv  Fridsv  «*  6^1  Crsis  5tM-ei  w>.t,  ^lorl^.r^e1.  government.  1?  an  eminently  just  and  rqintiole  move,  j  - 

Umilfd  f'"""''*"’  ■f'"’"'  Publishing  Company,  jj,p  „.,ll  coMider  and  iiithorize  |  By  E,  C.  K. 

_ _ requepta  by  iuduptnal  organizations  for  pperial  write- ^  A  Fmancml  Tlmf*  Staff  wntar  Comments  on  Ihs  Disru.ssiona  I 
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J.  W.  TYSON  .  .  «  General  Manager  and  Editor  for.  and  will  be  used  entirely  in.  the  fulfilling  of  war  '  I ' be  annual  summer  ronferetire  of  1  backwardness  and  political  Imma- 
A  R  W  YOUNG  0  0...  New*  Editor  Contract?.  anadian  Institute  on  Eroii- I  turiiy.  To  use  the  accumulated  gold 

W,  A  HIGGINS . Toronto  Editor  It  is  reasonable  to  assume  that  much,  if  not  all.  of  Politics,  held  recent;.!  hoard  for  the  long-term  development 

w,  A.  niociiiMS  ....  loronio  Loiior  <  otichiching.  Ontario,  ended,  ot  South  America  for  Ihe  estah- 

■ - extensions  that  ha\e  been,  or  are  being,  un-  at  least  as  far  as  economic  stiuiie.s  :  lisnment  of  lica!.v  and  consumer 
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25  YEARS  AGO 

From  the  Files  of  The  Financial  Times 


Ames,  HoJden,  MoCready  Company 
Is  working  on  100,000  pairs  of  boot.? 
for  the  Canadian  government.  Other 
large  orders  are  pending. 


A.  R.  W.  YOUNG 
W,  A.  HIGGINS 


>-ear;  -SI  00  for  six  months, 
.veari  53.00  for  six  months. 


of  war  contracts  from  the  C.inadian  or  L5riti.sh  gov- 


In  the  Lniied  Slates  53  50  a  year;  52  00  for  six  months,  iicvc’-  have  hccn  Considered  cxccpt  tinder  th?  prcssurc  >“eni  tll.-appix-.a; Ha\  111,-1  a 
foreign  Subscriptions.  55.00  a  year;  53.00  (or  six  months.  ^^ar  Contract?  from  the  Canadian  01'  L5ritl.'h  gov-  'PH  motif.  llie  Einpifp.  til 

ADVERTISING  Rate  Cards  on  application  at  all  our  offices  or  emments.  or  both  .\iio.her  reasonable  a.';.?umpt lon  IS  !; “■  t-tei.  .and  the  War,  tli 
from  anv  responsible  Adrertising  Agency.  .....  .  .  ..  .  .  .  (OUieronCe  w  ,a,.!  irf  llpcessitv  COIl 

.so,  r  .crxi^occc  _ _ .  «•  ,,  ,  “P"'  Capacity  will  very-  largely  be  use-  i.o-.nd  xvith  ihn.o  nrchiem  ■  '  „ bid 


of ;  backwardness  and  political  Imma-  in  the  hemisphere  aad  -wilth  out-  - 

11-  I  turiiy.  To  use  the  accumulated  gold  side  powers.  It,  Is  understood  that,  severaj  of  the 

at  hoard  for  the  long-term  development  2.  Exchange  Control,  and  new  war  factories  in  Canada  are.  pre- 

'd.  of  South  .America  for  Ihe  estah- 1  G.  Surplu.?  commodities’  control.  paring  to  make  the  heavier  shells 

(X.!  :  lisnment  of  licax.v  and  consumer  j  A  wide  and  comprehensive  system  which  Lt.  A.  I  homa^;,  British  govern 

of  ,  goods  industries,  to  integrate  tioth  of  crop  control  i.s  to  replace  the  ment  rvprescutativo,  mainlauis  are 

;i,-  the  financial  and  Lhe  indiist rial  j  present  .system  of  "drought  and  ca&ential.  _ 


lisnment  of  licaxy  and  consumer! 


from  any  responsible  Advertising  Agency. 
CABLE  ADDRESS,  '  f  inlimr,.  - ;  \V.  U  Code. 
HEAD  OFFICE.  Montreal.  LAncastet  P:?1. 


,1,0  I  SI,  uc, lire  of  the  northern  and  the ,  bumper"  "X  ^  f=.vke.s.  who  ha?  been 

,1,0  ?ou  hpi  ii  rontments,  w,ll  according  [  able  surpluse.s  one  ^nd  dan  ^.^ciated  with  Ameiliua  .larx-.s  &  Co,. 


All  Depart- 
Pavidge. 


,h?t  ,b  '''  “ -‘i-*  icm-tn.iciL  a..-uainici  .  ooniorence  u  of  iiece.ssit.v  , -on-  "i  the  •Togionalisis”  dean  out  what- 1  gerous  shortages  the  next.  Toronto,  for  the  pa,st.  eleven  vears.' 

that  the  new  piant  capacity  will  very-  largely  be  use-  oonicd  with  ,hojo  problem.-  which  ^'er  cesspools  of  political  instabil-  "In  the.se.  largely  undeveloped  the 

less,  imder  peace-time  conditions,  for  most  of  the  com-  grow  out.  of  ,he  ptesem  .struggle  (bmp  'iiav  lip  jn  the  republics  countries  of  South  Ameitca  the  dc- 
panics  involved.  It  seems  onlv  fair,  therefore,  that  "bb  those  p.illiatives  which  of  the  southern  continent.  As  demo-  velopment  of  domestic  manufactur-  Highlanders, 

roransnir?  „n,.  or.x'inotioo  c:h.x.,id  bo  on,.,  m i ght  prevent  fu, , I rp  , SI ,11  cx’lp.c  of  ,'1  •''Priiigs  from  enlightenment  ing  industry  will  in  time,  stipeiscde  - 


panics  involved.  It  seems  only  fair,  therefore,  that  ^^d  wirh  those  p.illi.ative.s 


TORONTO  OFFICE  225  B?v  .street.  ?  c.  Dsvidge,  companic.s  engaged  in  war  production  should  be  per-  j  prtvpnt  future  .struggle.-  ot  a 
Ontario  Represent.alive.  Phone.  Elgin  /  204,  niittcd  by  the  PepartmcnT  of  National  Revenue  to  lliUtllP,  ,  .  , 

‘■°^Rrp're,[n'^ftive’.^  Biehop.xgate.  E.  C.  2.  Davie,  &  Co.,  .vritc  off  rapidly  from  cuncnt  camings  the  co.st  of  ixhi,.],  murir  hairbecirhear.riVre- 

_ _ 'plant  extensions  undertaken  in  connection  therewith,  .ent  months,  ihp  reeionali.-tic  con- 

Devoted  to  the  infrrr^tx  of  the  invrsfinci  public  in  the  The  govemmeni  has  already  seen  to  it.  through  con-  ‘'‘’Pi  intern;itional  volHical  .md 

belief  that  the.  coufidrnee  of  capital  ,a  e/meutial  to  the  trol  of  prices  and  special  ta.\ation.  that  there  will  be  *'e"noniie  reiution.r.  and  the  hemi- 

btability  of  fiuance.  the  prosperiiy  of  indu.stry  aud  the  no  war  profiteers  as  a  result  of 'the  pro.sent  conflict,  ‘  "Inch  is  b'  =■"- 

developmeut  of  our  resources.  industrialists  and  busincs.?  men.  with  a  few  cx-  vvVre  e\-ppmV,i"o'‘7ecoive^ 

xTcv'VTDirvT  trcTiovv  cirio-rt'xrRicfb  «  iqao  ceptions.  applaud  its  efforts  in  this  connection  The  oiis  treatment,  which  they  deserve. 


might  prevent  future  .striigzles  of  a  ''lac.v  springs  fr. 
similar  nature.  '  economic  seen 

Pile  '  new  internationalism",  "f  communism  i 

which  much  has  been  heard  in  re-i""" 

'■ent  months,  ihr  reeionali.-tic  con- ! 
cept  of  international  voliiical  and  j 


ktnbility  of  finance,  the  prosperity  of  industry  aud  the  no  war  profiteers  as  a  result  of  the  present  conflict.' 
development  of  our  resources.  industrialists  and  business  men.  with  a  few  cx- 


developmcnt  of  our  resources. 

MON’TRE.AL.  FRIDAY,  SEPTEMBER  6.  1940 


Cl  ary  springs  from  enlightenment  mg  industry  win  m  ihuh  suiwi  uvui  - 

and  economic  .seeiiriiy.  so  do  fascism  imports  from  Europe  and  Asia.  A  Crow'.?  Nest  Pa.?s  Coal  Co.,  is  re- 
and  communism  crawl  from  ignor- i  circular  economy  within  such  a  hem-  ported  to  be  effecting  a  saving  of 
auce  and  econoniic  iiisecuritv-  One'  isphere  is  visualized  as  a  counter-  $t,ooo  to  $l.5eo  daily  fp.vm  the  ul.itl- 
might  almost  wish  that  it  were  as  i  part  of  the  larger  flow  of  wealth  zation  of  by-products  hitlierlo  waste, 
•simple  as  nil  that.  land  idca.s  between  a  number  of  such  riii.s  i?  the  re.sult  of  the,  comi>any's 

I.ike  most  economists,  Mr.  Fore-  regions,  thus  finally  coming  to  to  uo  business^ _ _ 

man  recognizes  onlv  the  economic  a  new  world  of  cooperating  regions,  „„ 

r„„.all,,v  N„  „,l,or  nord  dd|dacl,  n,.„.rdly  ddvdlopdd,"  .  ™  d?  ”, 


given  for  an.v  political  or  social  dc- 1  By  such  expedients,  fear  add  war  Company'.?  net 

velopniem,  once  an  economic  cause  j  and  unemployment  are  to  be  ban-  pi-ofit.,  i,,  a  .vear's  time  will  reach  $2.- 
has  hern  found.  Thus  only  can  belislied.  4nn.oon.  .-XfteV  the  usual  charge.,  anil 


dollars  of  ad'Iitional 


,  __  •  /-•  siaixB  ui  vaxiaua  man  vvoiuti  a  revv  inousana  or 

More  Important  I  nan  Milking  L-OWS  pven  a  few  hundred  thousand  dollars  of  additional 

U^HEN  the  registration  of  the  nation's  human  re-  profits  for  the  next  year  or  so. 

sources  was  in  progress,  there  were  many  semi- 1  .Although  the  industrialist  or  tv.Lsines.?  man  may  not 
humorous  references  to  the  inuHrogation :  ’'Can  you  |  wish  to  profit  by  war  contract.?,  however,  he  would 
milk  a  cow’’"  That  item  was  coupled  with  other?  hardly  be  likely  to  relish  the  idea  of  piling  up  future 
■which  could  only  hax’e  been  designed  to  bring  out  the  .grief  for  himself  in  adding  new  plant  capacity  which, 
importance  of  the  production  of  food.?tuffs  and  the  .  under  depreciation  restriction?  imposed  by  the  income 
maintenance  of  our  agricultural  facilties  m  war-time  ;  tax  authorities,  would  increase  his  overhe.ad  to  an  ex- 
If  some  of  the  more  sophisticated  saw  in  it  a  gesture  |  tent  that  would  .^eri'TUsly  affect,  his  earning.?  poten- 
to  appease  the  farm  vote,  by  indicating  that  consenp- '  tialit.ies  in  post-war  year? 

tion  in  the  case  of  farm  labor  might  be  employed  with'  The  government  has  been  overcoming  thi.?  problem 
discretion,  they  were  not  without  justification  in  that  in  some  degree  by  ab.?orbing  itself,  where  possible,  th?’ 


winning  of  this  war  mean?  much  more  to  anyone  with  zh  en  ,o  other  ;  ‘thar  the  i One  fel,  that  this  idea  was  much  ™,s' ::ou;r 

a  stake  in  Canada  than  would  a  few  th.ausand  nr V  ,  r  5oi-i.vlPgH-.il  'I'H'?-  „ar  of  1014-18  was  the  direct  '  too  grandiose  to  be  established  on  ,y  051“^  on  iho  ordinary  stock. 


lions  before  the  confereni'e 

"  I'tie  New-  Internationalism, '■  as 
prfvrnrcrl  by  Clark  ^'orcll1an.  W'.ash- 


resiilt  of  economic  inseniriiy  and  an 'the  supporting  arguments.  One  felt  - ^ 

incipient  depression.  Shades  of  the!  that  it  recognized  only  two  factors  Sir  William  Alackenzie  ha.?  had 
greai  wolntionists.  for  whom  Kiiro- ■  so  dear  to  the  American  mind,  pm-  many  train  nde.?  in  a  long  raflroad 


,,  lu-  .  ~i.  .  1  —  . .  ifcicai  i'oinnnni.?i5.  lor  v  iioiii  r.uio-.  mi  uvcii  i"  iii>-  .  . . . .  i  -  ,,,  „  .....ft 

progress,  there  were  many  semi- 1  -Although  the  indu.-ii lali.-t  or  buainess  man  may  not  ingion,  P  W  A  economisi  wa.s  not  '  history  began  on  the  day  when  diiction  and  distribution;  it,  did  not  career,  bii,  the  one  he  .started  on  fhi? 

to  the  inuHrogation:  ’'Can  you  I  wish  to  profit  by  w.ar  contracts,  however,  he  would  conv  incing,  hnwever.  Ill  concpivcd,  ,.[^p  first  loan  by  a  European  na-  acknowledge  political  ineptitude  and  week  will  mark  the  crowning  achieve- 
item  was  coupled  with  other?  hardly  be  likelv  to  relish  the  idea  of  piling  up  future  '*  h'tle  in  common  with  tint  1^,,^!  (,pp„  underwritten  in  (he  tho.se  quirks  of  human  minds  which  Mdbams  specif  is  the 

...n  .ring  o,.t  .hCgrlef  O,  ,n  ad.lmg  no.-  plan.  c,p.,c„y  „-hinh  '”'.'■^"'2:;;,  jTv  I '--.'..vi? 


conclusion  in  vie-w  of  the  well-known  political  astute 


in  some  aegree  oy  a n.sorPing  iT.=eii.  wner?  possioi.,'.  tti-  -  Between  iTiPT  .xnd  Ifi",  in  Eng-  again, 
cost  of  new  plant  capacity  This  i.s -not  alw  ay?  feasible,  land,  the  f.yct.vry  ?v?tem  l  eplaced 


chief  eeponem  is  M’-.  Hull,  and  the  rhey  alone  could  he  excused  from  One  felt  that  "hemispheric  region- 
.Trenraenus  .and  exp’.Tnations  pre- |.)^no'vTng  th.at  lh14  meant  not  thejalism"  is  practical  hut  that  it  de- 

.senteii  ,u  it.s  support  were  nof  I  end  of  a  Fluropean  depression  but|mands  much  more  to  make  it  de- 

.itrengthened  or  claiitied  b'-  alln-  raMier  the  cul.nination  of  a  period '  strahle.  or  even  justifiable  in  the  | 
sions  to  The  Old  Iniernanonal'sra."  j  of  a  prosperitv,  of  development  and  ;  minds  of  those  who  would  learn  | 
which,  incidenta.il V.  is  the  n.ime  progre.ss.  the  likes  of  which  the  And  withal  one  felt  that  it  was  not  I 

given  trv  the  British  free  trid®  er-a  present  generation  may  not  seel  a,  ,]]  a,  ‘  new  internationalism."  but  j 


onlv  a  new  form  of  imperialism, 
modified  to  encompass  the  needs  for 


Northern  transcontinental  line. 


SCRAP  BOOK 


Not  Even  Hitler 


ness  of  the  minister  responsible  for  the  registration,  however;  hence  the  need  for  ta.N  relief  on  plant  addi-''^'^  cottage  mdusirv.  thu.?  bringing  |  ‘  The  Vew  Internationalism"  or  rubber  and  oil,  as  the  old  imperial-  -p  -n  ho.se  .sole  regret  is 

Hon  Jam-s  G  Gardiner  If  any  member  of  the  gov-  tion?  for  companies  engaged  m  war  production.  indiistn.a!  | '''  won't  'a.ve  me,'_ what 


Hon  Jam-s  G  Gardiner  If  any  member  of  the  gov¬ 
ernment  has  taken  on  the  responsibility  of  keeping 

the.  agricultural  vote  lined  up.  it  is  a  safe  Vvf  that  '  Japan  Seizes  An  Opmiiunitv  ''""nn-ie?  '  And  fnrthev.  '  T  n- 

i?  ''Jimmy"  Gardiner,  whose  political  machine  m  f  a.?-  '■  it-.,  sucre.? .?fudv  .  Eng, .and  n  ie<l  for  some 

katrhewan.  when  he  was  Prime  Minister  of  that  pi'ov-  "THE  Empire',?  cotton  tfxMIe  ndus'r.-  i?  gr°a‘l:,-  per.  nme  ro  k.’ep  ,!,p  nen  invention? 

ince.  wa.s  something  to  win  admiration.  ’  tin-bed.  cand  with  goo-1  rc.ison.  wo  believe,  bc-ause  ''eachinn  orhe,-  conntr’e.?,  hop- 

But  it  now  appears  that  with  a  plentiful  supply  of  of  the  large  imports  into  Canad.a  of  jap.anese  product?  "',,7' iimn'^elvc-'’"''’  \nd  u'^'vvl^' 

farm  products  and  a  surplus  of  wheat  so  huge  tha‘ ^  tha‘  compete  directly  with  Can.adian  a.nd  British  miH.?  English  "agriculture,  luid' 

it  1?  imraarketablc  for  the  present  at  least,  the  war- ;  The  f.vllowmg  table  gives  comparisons  over  the  nine-  been  siilvnrdinatcd  ,o  iniiusirv,  and 

time  ?hortaoe  of  labor  is  not  on  the  farm  but  in  our  mon’h  period.  January  to  Sep-ember,  of  earh  of  the  until  the  nation  w.a?  totally  depen- 

indu.etrial  plants  which  are  turning  out  the  planes,  past  ‘hree  years:  ‘If’’!;  "P'on  onr.side  ?ni,rco:.  for  her 

'  ^  r  XI.  T-.  t.vodstiiffi  th.at  Eng  and  espotispd 

shell.?,  tanks,  etc.,  upon  which  the  very  life  of  the  Em-  i  OITHN  •.OOH'^  ITIFOniS  FFO'I  .FVFA.k  ,,.;3qp  mn  ■ 

pile  is  dependent.  It  would  seem,  therefore,  that  th.? !  ([ji  Founds,  Av  Av  Av 

registration  form  might  much  better  have  carried  a  ,  ip.'.T  IP.ag  .tb.ar>  ■  Bv  ^h'ls  generaliririg  fundament- 


Bntain  .1  gre.ai  and  upon  three  hro, ad  principle?  which  Inland  spices 


’inmp.Tsured  .advantage  over  ,all  themselves  are  resil 
other  enunfrie?  "  ,-\iid  fiirthev.  "T'ri-  i  permit  targe  sralf 
?ncre.?.?fudv .  Engi.Tnd  n-ie<1  for  some  :  Tne.se  pi  meiple?  are: 


Iifferencp  the  war  had  ma/to  to  hi.? 


.all  themselves  are  resilient  enough  to;  T,  had  in  fart  very  little  in  '"rni-  Ixvndon  River, 


T  n-  i  permit  large  scale  raodifieatinn  ,  nion  with  that  new  Internationalism,  'Wp  wy>rks  ‘arder  and  we  work.? 


time  ro  k.vejv  tile  neiv  intention? 
f’-om  re.ai'hin.n  orher  eonntr'e.?,  hop¬ 
ing  til  ’-ef.atn  all  these  new  pdv,an- 
lage,-.  to  t hem.selve.'..  .\nd  U  was 
only  after  English  agriculture  had 


dent  iiivon  outside  source:-  for  her 
foodstuff?  rh.Tt  England  espoused 
iieo  trade  in  1840  ' 

A-  A-  -F 


to  do  with  fh? 
so  widely  now- 


ledge  necessary  to  operate  a  tractor  or  a  combine,  and 


jGrrv  Fabric.?  . 

0.S22 

19.3? 

93 1 

.19.30 

2.3.0.966 

Ry  liriTi e:  ' 

at  mui  niattpr?  ‘if 

Bleached  Fabric.?  ..... 

i7.ns.9 

4, SOI 

.".■27.022 

'emporarv  rvf'ediency,  Mr  IV-rrman  ; 

!  Colored  Fabric.?  . 

b."  Ti??. 

4". 779 

69.2.30 

would  prepar®  In;,  apologiec.  f'-ir 

A’elvefeens 

nnMO 

.94  49-.' 

07.401 

:?"iiilar  ",?hoit -lighted  mea.?u®p.?  of! 

5Va?h  <"tot..h?.  B.a'h  Ma'?.  Etc 

70  0?', 

.3.3,821 

temP'-irarv  ad'-antae®,  "  which  might! 

Handkerchief? 

100,. 9  6  4 

107.1  4:1 

.31  1  k.3'.‘ 

h®  t.o.keii  at  the  present  nme  or  m  ! 

Quilt. s  . 

E.I  36 

4,64u 

18,02.0 

Ill®  nea.r  fufui'p,  .'omehow.  on®- j 

Sheets  and  Pillowc-a.?®? 

29.63  4 

coiEd  not  help  feeling  that  the  1 

Towel? . 

42,099 

17.3.609 

coherency  of  thi?  tr.ain  of  thought  , 

If,  will  he  noted  that  in  e 

.-ery  ifem 

but  on® 

—  '.V  a  .?h 

d!?iurbpd  hv  the  introduction  1 
of  hoih  Mr  .lpffpr?on  and  .Mr  Ham- 

ciDth?.  — there  havp  been  incrraserl  import 

?  ?ince 

ili'on.  who  at  one  iirae  favored  free  1 

1937.  In  most  instance?  the 

increa.-es 

have  b‘='^n  ^ub* 

t®.ade,  but  who  neverthelesf;  agreed  i 

1  I  ommoditv  agreements,  both  with- 1  by  Mr  Cordell  Hull. 


EDITORIAL  FORUM 


Domostic  Music  :  *’''be  of  the  asso- 

I  elation  may  ovme  true  In  mea-sure. 
■Vmer'can  culture  is  due  for  stumila-  ^  p'o)-,  vxuth  all  ve.specf  to  th°  feeling.- 
Mon  bec.au.?e  of  tpo  war.  Eiirope.a.i  .Xfontreal  newspaper?,  two  routes 
opem  r  tn'-s  are  .carce  on  this  <  on-  |  g,.p  pettei-  fof  busiiie.sa  than  one;  and 
One, it  iii-.r  now-,  .and  they  will  pro’o-  I  ^pov-e  cleveIo,iment  of  the  Hudson 


that  is  so  magnificently  represented  longer— -wot  with  most  of  the  yoiin- 


f  ablv  Hot  be  able  to  get  back  iint.l 


Bay  route  wwiild  relieve  the  taxpav- 


.\merican  music. lover.?  itill  vxan’  op¬ 
era.  and  .American  singers  will  hav  e  a 
grea'  rhani-e  t.v  prove  their  worth. 

There  ha.s  never  boon  any  g-xad  rea¬ 
son.  other  than  tradition,  why  'It..? 
continent  could  uot  proiiuce  fine  art- 
l.Hs.  or  w  h'  opora  should  not  be 
presentM  in  the  English  t-angiie.  Be¬ 
fore  the  foreign  star.;  have  a  chanie 
,0  re-mvade  .-\morica.  the  home  pro- 
d’l' t  will  probably  have  rntrenehed 


meant  ine.  p^.  p.,f  i|.jp  parrying  charge.',  on  the 


cost  of  the  railway  and  piort  facilities  "Oh, 
1  But  the  expectation  ks  rather  .san-  ptash 
!  sOiine.  Vc.sr.els  sailing  to  and  from  "Va' 
the  B.ay  would  have  to  lie  convoyed. 

as  are  those  using  the  St.  Bawre.nce  _ U 

!  route,,  and  it  Is  pivol>ably  cheaper  to  vruvs 
!  patr.vl  one  route  than  two. — Edmon- 
i  ton  Bulletin 


ger  men  at  .sea — but  we  don't  allow 
the  war  to  interfere.  .Along  the  river 
we  works  by  the  tide — and  that's  one 
thing  that  Hitler  can't  alter.'  In  other 
word.?.  Bondon  River  came?  on."  — 
Hertiert  Dawson,  Tiaiul  Uvly  ila’l 

The  High- Brows 

Doctor  Richard  Hoffman.  the 
eminent  psychiatrist,  swears  he  over¬ 
heard  till.?  conversation  on  the  sub- 
w a>  : 

■'Va’  Ilk®  1’  read?" 

■"teh.” 

"W  hat'cha  like  f  read?" 

"Oh,  lal'  orphananme,  Pope-e  ‘n’ 
Flash  Gord'n." 

">a'  like  O  Henrv-"" 

"Naw,  de  nut.3  git  in  me  teeth.  ' 

-- irititupecr  Electric  Publ’c  £'’ri.'oe 


The  Ball  Player 


essential.  istantial:  in  gre\-  and  bleached  fabnes,  m  '•heet.?  and  'h?'  in  .Mr.  .leffe.rsons's  word,- 

Therefore  while  we  have  a  surplus  of  farm  prot^  piUow  case?  a.nd  towels,  the  increa.ses  have  been  phen-  M^nuf.Tetut-ps  are  now-  .-i.-,  nerr.?- 
luciciu.v.  xioc  X.  u  ,  ,  J  ^  j-|.pp,)rim  as  thev  are  lo 

nets  and  a  .shortage  ctf  mechanical  labor  in  munitions .  omenal.  ,,r,n,f,,rf,"  an-i  free  trade,  ae- 

plants,  or  tra.ined  mechanics  in  the  service,  let  us  en- ,  Apart  from  the  prevailing  feeling  of  the  Briti.'ih  lurding  to  the  le-etiirer.  vvas  forih- 

deavor  to  find  out  ho-.v  many  agricultural  workers  peoples  toward?  Japan,  there  is  involved  here  a  ?eriou?  wuh  ended  for  all  praeiical  pur- 

bave  the  expeiience  which  would  equip  them  fm  thcjernnomic  lo.??.  That  thi?  i.?  h-armfiil  'o  the  n.ot ;i'!n'''?e?. 
more  pressing  tasks  ot  the  moment.  jinteres-  as  well  a?  to  the  mdustrv.  it?  shni^holdrr?  ,  J  JJ;), 

. . . . .  and  empIoveexS.  and  tiie  communitieo  in  which  manu-  .•  ,  ..  r  .•  *  ra  •  •  •  i»  * 

'  *  Monalisni  r>f  urrat  FIriiam  in  Mr.  i 

_  _  ^  „  facturing  plants  are  located,  is  recognized  by  the  TEui-  Foreman'.?  r.siimaiion  althmi-h  it  I 


Therefore,  while  we  have  a  surplus  of  farm  prot.  pillow  cases  a.nd  towels,  the  increa.ses  have  been  phen- 
ucts  and  a  shortage  of  mechanical  labor  in  munitions .  omenal.  j 

plants,  or  trained  mechanics  in  the  service,  let  us  en- '  Apart  from  the  prevailing  feeling  of  the  Briti:;h 


driven  011'-—  U  Mid.y 


Prisoners  to  Canada  nr-ifniv  ot’v"; 

Ill  gladly  play  (.said  Adolf)  ball 

In  th°  war  ?o  year.?  ago  Ganada  If  I  can  pitch  and  keep  the  soore. 
-..,'modated  some  thousand.?  of  pri-  Play  .second  ha-se,  and  third,  and  more 


have  the  experience  which  would  equip  thor 
more  pressing  tasks  01  the  moment. 


Wheat  Dollars  and  Other  Dollars 

'HE  pre.sen*-.  .situation  in  rega'-d  to  the  wheat  crop 


the  n-eti-'T,?.!  ,  ;i'!’'I'''?e?. 

.shareholders-  period  from  !84iT  nnvv.ird? 

'ui/h  peri'-si  rif  ■  rite  Old  Interna- 

ihich  m.mu-  p., 

by  the  Tl  in-  Eoi'eman'.?  r ,?iim;uinn,  idthotigh  it 


'■'haplm  nets  th"  part  of  Hitbr  aud  | 
m-akes  the  career  (if  t  ho  <ii(t,ator  a  1 
m.i'l,  side-.' pill  MTig  faV'-e.  There  ir-  a, 
gi’im  truth  111  till.?  .Ii'.sl. 

Wl'.i'it  I  h"  world  wa;  san°.  fellow.-  1 
like  ITil.ler  were  in  Iheir  iiroper  ,i1a'-e.  ' 
They  were  m  Hollywood,  throwing  1 
cu.-taol  pies.  Now  they  are  rit  Ihe  j 


.ae.i'modated  some  thousand.?  of  pri-  Play  .second  ha-?e,  and  third,  and  m 
i  soners.  At  that  time  they  were  put  Or  les.s  fill  in  fir.st  and  .short, 
j  to  vvotk  building  roads  and  railways  Th®  captain  be.  and  lie  a  .sort 
I  and  other  tvpe.s  of  const  nut  ion.  Pre-  of  right-left-centrefielder,  too. 

I  sun.ahly  these  i>rironer.?  will  .similarly  .\nd  bat  for  him.  and  bat  for  you. 


Ive  given  work  lo  do.  I.'nder  the  in¬ 
ternational  regulation.?  prisoner.?  are 
r  111  [tied  to  the  same  f(xed  and  <  are  as 


.And  wear  the  catcher'.?  milt  and  mask. 
And  call  the  .strikes;  that,'.?  alt  I  ask,- 
Amt  then  I'll  play  (.said  Adolf)  ball 


the  armed  force?  of  the  coitntr.v  of  Wph  any  nation,  targe 


niperi  Free  Pre.ss  —  voice  of  the  agricultural  West  -jhad.  irulv  veiv  Ijtfio  to  do  with  the  head  of  creat’ empires,  dropping  Inemb 


sa.iie  world  und-ouhtedly  Hitler 


'T'HE  present  situation  in  ree-a^ij  to  the  wheat  crop  which  describes  The  situation  a?  being  "?o  shanicfu!  '  interrpitionali.mi  tliat  tho  l.Tvimin  j  lu  a  sa.iie  world  und-ouhtedly  Hitler 

.1  ill  We-tern  Canada  ii-i'"'!''''' b-'  taken  a'  an  indi-  i"  all  it-S  respects,  that  attention  mu.?t  be  called  to  I'.iink  of  it  wa.?  rather  .a  per-  would  be  one  of  the  most  simeessful 

-»■  m  A\e.  tern  Canada  ii.iei-..  laicen  a?  an  men  r.  ,  .  .u  e-  ,  i '"d  "f  aliogeihor  natiiml  trade  e\-  an  l  madde.si  ..onirdian.?  m  Hollywood, 

cation  that,  w-th  all  hi;-;  ingenuity,  man  i.s  not  yet  it  without  delay.  Keferrmg  to  the  figure-  given  above,  I  spon?(vi-ed  i.V  j  "'u'  mi.?*aKe  wn?  ,n  i.ehev  ma 

able  to  Eucces.sfuliy  cope  with  the  j-iroblems  created  'l^?  F>ee  P>r.':s  emphasises  ih.it  Japan  i.-  benefi.ting  .,  which  vv,i-  *1'"  "‘"'Id  ?ane,  Hitlei 

bv  the  fat  and  lean  vear.s-a  subject  of  b;bhcal  re-  liorzuse  condition.?  created  by  the  v.-ar  are  such  fhf.  !.-(|-o  mg, iced  ,n  building  up  an  | 


p  I  wliich  they  arc  pn.soner.s.  .And  they 
„i  I  may  be  required  In  do  work.  The 
I  conditions  under  whicli  priisoncr.s  live 
j  and  lhe  manner  of  their  treatment  is 
,|i  .subject  to  ctierking  by  officers  of  a 
I  neutral  nation  that  may  be  appointed. 


— -.\l  Graham 

In  A'rio  Fort-  Ilcnild  Tribim. 

Sales  Talk 

Brated  at  hi?  favorite  bondman' 


Thu.s.  at  the  .start  of  vx-ar  Britain  tlc^k.  a  client  listened  to  a  lengthv 


.‘ale,?  talk.  As  he?  indirafion  of  inter 
est  seemed  lo  wane,  the  .-ale.^inan  be 


bv  the  fat  and  lean  vear.?-a  subject  of  b;bhcal  re-  horzuse  comiiiion.?  created  ny  n''  war  are  suen  in?- 
fcrence.  Difficultic.?  created  bv  drought  ycHr,--  and  British  exporters  are  unable  to  supply  their  normal 
short  cropi-.  on  the  prairie?  arc  now  followed  by  othti  duota  -M  th®  Canadia.n  demand  In  the  .single  ,tcm  of 
(liffir-ii‘-.r.?  created  b'.-  a  boiint.ful  harvest  that.  co'L.picd  t'otlon  sh'el?  a.nd  pilE-w  c.a?cs  alone.,  import?  from 


.short  cropi-.  on  the  prairies  arc  now  followed  by  othtiT’o^a  canaoia.n  aeinam  in  me  single  ucm  o. 

difficulties  created  bv  a  boiint.ful  harvest  that.  co'L.picd  p-'itton  sh'el?  a.nd  pilE-w  cases  alone.,  import?  from 

with  a  reor'l  siiipW?.  is  attended  bv  problem?  of'-'aF^-i  I’avf  incrca.scd  f'co.m  267  i;??.  to  299. S?,.';  lb? . 
marketing  and  stoiage.  Of  ( our.=e.  the  t.ar  may  b.-  i-mport?  fre-m  Great  Brimm  have  declined  from 

held  rc.'ponsible  lor  upsetting  the  highly  developc-i  l;’-’?.043  lb?  to  121. SEj  IK?  m  which  con.nection  the 

machinc-i'v  of  wheat  d.stn'out.on.  but  for  age?  there  R''''.T.r  .^ov?. 

have  beet'i  -Lv-ars.  a?  well  a?  fa'  and  lean  vearr.  to  con-  "Th’  Tg’.ires  .?reak  for  ‘hrmselvcs  in  tone?  loud 

«  nough  To  rr.ak^  Ih-^  average  citizen  rq’iirrn  AnM 
tend  With.  ^  .-.^p  j-g^;  tYcy  are  representative  of  many 

The  Federal  government  already  has.  gone  far  m.  .•  "her  attic!-?  only  make?  th.?  situaii^in  tha'  nt'irh 

it-  endeavors  t'l  cep.,  with  tha  situation  R  ha?  pr-i-  .  more  shamefu!  ' 

videci  a  ti.'-;®  1  price — -.vhieh  threaten'  to  invoiv®  a  \ei?  i  rpT*  she  mav  rnaint-ain  h®r  finm’-'e!  stn®??-? 

heavy-'  financial  burden  upon  tax-paver?  Tlreae.y  eariv  c  -.i-gr,  it  i?  imnc-rtant  tha.t  Great  Bri’-ain  should  main- 

ing  a  heav*y  loa-i  111  financing  th?  war  and  ever  -tm  her  voiun-i®  of  expcirt".  and  v'-c  fe®!  t'anadians^ 

increasing  jxubhc  services  B-u*.  hav.ng  once  tind®i"a  .-en®railv  vviP  agre®  that  it  i?  a  ".shamef'Jl  situa'ion" 
ke.n  to  render  aivsi-a'ance-  lo  the  grain-grower?,  the  g-c.-  -hat,  if  this  hu?in®??  ha?  to  h®  lost  h®raus®  of  th®  exi- 
ernraent  i.?  find.ng  it  i;-  b.-;:.-'  tailed  upcin  to  a:-.?'im:  in-nei®?  of  war,  tp.?  b®n?fit'  should  go  to  .Japan,  who.?? 

more  and  mcire  ic-sponril;  .v.ti.  sa’i.stied  '.v’.t.n  •  ■?t®sm®n  a?  well  a?  h®r  indu?tr;ali?i ?  are  ‘akmgl 

go'vcrn.'i'if  nt-guarantced  pru  :•  ,..i  cplive.?y,  the  gi'ov-.  .  ^ ^  advanta.g®  short  of  war  tn  tak®  advantage  of  | 
1.?  as'x'.ng  that  he  be  paid  ev  n  tho'Ligh.  because  of  "  Ei'ita.n'.?  struggle  again.'*:  her  European  eneieti's. 

record  surplus  and  insuffir.en:  i-tarage  faciliMes,  he' _ ! 

i'  unable  to  make  <!■, livery;  and  in  all  braiKhcs  c.; - j 

business  looking  K  rhaimg  m  the  revenue  crea'ed  by  ^ommCntS  OH  CurrCflt  EvCPts 

the  markcing  ot  i.im  ,  rop  there  1.?  .--uppoit  for  the.  _ _ _ _ _ 

farmers'  demands.  j 

V.'ith  the  large.st  carry-over  vet  .e.\peri®nr®d  m  thi?'  Are  vv®  forc®'J  ‘o  t.h®  conclusion  tha‘.  th®  height  o{  j 

c'  -inMy.  and  th  -  pi.-.-p*-.:  of  a  f;v®  hun--Jred  million  ^  civilization  1?  a  '  7  , 

bushel  crop,  the  govi-i nment'?  quo'.a  ?y?r,?m  limiting  t  ‘-t  I 

imyai  deliverie,?  to  five  b'lsbels  per  seeded  a.'.r®.  w  i.?  1  The  eynic?  are  ?.?.c-ihng  at  th®  naive*®  of  the  Ottawa 


al-o  rpc.iced  in  butidinc  up  an 
Emp;;-®  of  dependenrie?  and  .?enii- 
;ndeppnrleri!  nations. 

I'he  imn’'''aMon  fmm  ,vi?.  Eo'-e. 


,  u  '  '  '  1  -  "o.---  -.o-xc'.'  ,,  man'  compLa.ri.ion  would  bp  that  the  1  la-ig-h  at  them.  Mr  |■■h3^1m■?  film 

lapan  have  inerca.scd  rco.m  26.  lo.?.  to  299.8.,..  ib? .  ,  encaged  m  build-  nrnd..  n.  ?a.Ily  tUa*  Hm-  time  is 


;in  l  maUdesl  .  nnierlian.?  m  Hell.v  w ood.  .  I  EnitPd  State?  to  look  aftei  -‘aiP.?  talk-  As  hi.?  indirafion  of  inter 

'  wi-  original  nu?  aU®  wn?  in  uurvest?  of  Rriti.?h  pn.sonpr.s  in  est  .seemed  lo  wane,  the  .'ale,??nan  b® 

'b.i-  111.,  world  wa  .  sane  that  "i.iei  Eresumablv  (.lermanv  made  '-'■a'"'’  more  and  more  eni liusia.?! a- 

.va?  only  a  I.arti.  Iilarly  i-lexei  I  ,,^0  ..L;,me  request  either  to  Hie  Eniled  about  his  bond.  The  Lssu®  wa.s  thi.?  - 

Seme  (,i\,  \\  imi  ?ani  v  le  'ti  ■,  a  ,  oilier  neutral.  pos.?ibI.v  lhat--and  th®  valtier  t  hinp— every  • 

•ho  Hpiom  of  the  world.  I.-iiKe  and  ^  welfare  of  thing  an  investor  would  want. 

-nia  1.  w  i  -e  w  ,11  1  e  ej  ,c  lit  i  . Gennan  priseners  are  .subject  ta  And  in  adflition,  ‘  the  sales-nian 

!  'V  m'  i  x8'i.ippr\  i^ion  of  tlio  reprei^rntaM vos  concludpd.  nM  only  has  this  bond  qll 


SoniG  fhn .  wIiGp  s-anity  rc^’irn.M,  all 
•ii*'  HplDr®  nf  thG  world.  la.rt;*’'  and 
wTiJali.  w  id  I'f'  wht'i'G  th'^y  hclonsr.  in 
1  h-a  01  )\  irG.  pjrir]  a  world  ^ 


I  -  tha‘  MiL-*  i?  not 

\  anromri'  ^u.v. 


(iGrm;in>  .  !'rosnniahl\  <.Iormany  mado  ^Timo  more  and  moio  oni husja-st i*' 
thf'  .‘=nmo  rrqn^'st  rithor  to  tlir*  L'nilod  shout  his  bond.  Th?*  Lssu*'  i^as  this  - 
Stairs  or  somo  ofhrr  noiitra!.  possibly  that  -and  ih*'  othrr  t  hing— evpiy  ■ 
.Taiiai'i.  In  an.^'  ra.sp,  t  h*^  "rifaro  of  thing  an  in\pstoi  would  w'ant. 
f pG  fjrnnan  prisoners  aro  ^lubjrtf  to  And  iti  addition,  tho  sale'mRp 
tlif'  supm  ision  of  thr  represrntaM vos  concludpd,  not  only  has  this  bond  all 
of  ,c.omr  n‘‘Utra]  nation.  —  ^asknfoon  featiues  I  v,p  told  you  of.  but  nr 


mg  n'’^  H  ‘'T3nipap\-  nf  tradin::  \  anrouirr  ^u.v. 

p.-J  rt  nriT*rt  rmpKP  of  df'pm-  - -  - * 

'encie?  PctnaUie?  for  Non-ReigistTation 

'The  de-elopni.em  r,®  ('-,1;.  'Old  failure?  T,  rc; 

intc’-na t lor.'i : i;-in  found  it?  conn.  ,.p,  ..p.  uayonal  regi-ti  atio 
Tr’'p.'3Et  in  .S'lOialist  infrrnation-  joo  ('(^mnionda Wy  stiff  vrn 
<h?nT,’‘  fi ~  ouMmrd  in  tho  thrn.  tho  maci.trat*'-.  Thrr« 

I'lrs  Kr^Pl.  pfc.  Thi,'^  '"’f  hadurp  rn::i-(r,-  jpiv 

r onipj* .*'i3G»n ,  fFM-i  -Aa;,  nri'nnvir;''’ini  ronturr  or  isnOranf'^.  whi 
e.?p.'r-;.,.l1v  -e,  a?  ti.-,  int erna t inna'l  f'”'  """-u^e-rate  treatment 
t.mde  rel-H.or;  have  eie,-  heipu  e  =  . 

•,?hl  ’hed  between  t  lv  n  soriall'-t  "  ho  1  e  ftr-rd  tn 

.  ,  .  ,  femiy  fo’-  I  anadia.n  a-utlv?: 

t.?te',,  ne  ,  ue,  reason  iie,n^  Hm,  'roa^om?  given  'or  f.' 

there.  h.3ve  never  hern  two  jd.ate.-  ,  „-.c.n,,nti«  obirrt-en  ,-,n 


A  University  Head 


Th«?  maritmip  pro\inccj:.  long  known 
thp  mother;  of  hi,ch‘=*r  cduration. 


*  ’’ii;'  t.»id  I  .►plib'^ra*^  failur^"^  *0  rcgi?*pr  in  rna.ritmip  pro\  inccj:.  mng  Known 

rj  its  Goiin-  rnrp*  naMonal  rngirtration  ara  draw- j  a-  thp  mothrr;  of  high'^r  rduration. 

intimation-  jno  (■r5mniPTi‘"labIy  stiff  sGntGtior.q  from  i  ha'p  pro\idPd  (  ana.da  ''ith  a  nnito 
in  tho  thf'o.  th**  ma  E:i  .t  ra  t  *' '.  Thofo  \Adl  i'o  <3=0*=  1  di.^propori  lonatp  niimbor  of  u^i^f'lsit^ 
etc  Thi?  ef  failure  to  i-e~p.,rr  Hin.ouglt  mi.M-id.  pre.sidente.  r>awsnn  of  McGill.  Hrant 
ir,.-onvin.'ing  venture  or  ignhranre.  whn-h  will  .-all  and  Gordon  of  Queens,  Falconer  of 
,  for  ron.uderate  trratment.  hut  th®  I  •'ai'a’'’in.  Pnnth  of  Manitoba.  Murrav 
I  a  nal  know  hon  *0  deal  mth  n®ep’e  |  of  .Kjek.atchew  an.  Fory  of  Albert,? 

er  I.ocn  e  =  .  _  i-efti  rd  to  regiMe,-  out  of  ren-  ;  And  Hie  number  of  potential  presl- 

VO  sona  i.?t  (.p,.  ,.300,1,0,-,  , I  dent.'  .they  have  sent  forth  t®  the 

peing  that  reaxom?  given  'or  f.iiluve.  ren- '  "mver?iT.ie.?  nf  E'uehec,  Ontario  anti  1  he 

two  i>(-ate.'  j  ..--rn*  ion?  objrrt-en  '-eligieij-,  j  55  e.?t  i.?,  of  course,  legion. 


I  purchase  would  h®  a  vo|-y  tunelv 
one" 

"Tinie-h-,"  inquired  the  eu.'rtom?’'. 
"In  whal  way’’" 

"If  1  don't  make  this  .?al®.'’  ’b® 
bondman  confided,  "th®  bo.?.?  sav? 


(he  eer.noniv  of  which  might  h,a  V  e  '  ^i-oupd?  wa?  adv: 


Curt  Comments  on  Current  Events 


■tir-rified  the  iineeindit mna I  app'ica- 
|liep  ef  the  (ernt  "?oeja|;at" 

!  It  i?  r.ither  unforturn'e  -that  a 
'new  pv'nriplr  -  -  for  lhe  rejinnaj. 

,  ;fic  ren-e.-t  of  internal loual  '-.la- 
I  tion?  ■  c  prw  principle  should  I 
ihavo  fn-  i:-,  ■  ijpporf  siuli  iinman- 
agp.abie  ••gumettf s  in?ipad  e*  the  I 

mar"  r.'i- "..1-,  on®?  whieh  lend  them-' 
'•-fl-.-p-.  lo  r.-.:.5;r.n  and  orde;-!’.-  i-om-i 
I  parison  E  peejally  :~n  a?  tlie  con- 
jcliisirin?  d'-.T'-n  by  Mr  r'orpm.an  ,a-| 

I  (o  me  h.-;'r'  •?  >n  he  dc-'ved  fi-n,-)-,  : 
,3  ■  :  eonnnmy"  .?  -e  'nliiely, 


.A‘  an  fxi’iise  it  w;i.?  preperlv-  repaid. 
nd  a?  worthies.?.  t '.^n.-eient ions  nb 
ieeflen  t  1  mhtarv  eer-(ire  jn  proper 
case?  1?  reeognize.]  in  (,'anadian  law 
hu-  .?her*  of  that,  religion?  .«ernple?. 
■e.'il  or  a??umed.  cannot  limit  th?  right 
,,f  th®  .sta'e  to  th®  obedienc®  of  th® 


have  pro:  ided  ,‘ana.d.a  viith  a  quite  h®  .?  going  to  fire  m®.* — .Tohn  A.  Stra- 
ii.?propori lonale  number  of  universitv-  le>'  in  The  fnte.sfineiit  Ucalcr.e  liiyrsi 
nre.sid® pt .  rcawson  of  McGill.  fTrapt  - - — — • 

ind  Gordon  of  (Queens,  Falconer  of  Left  His  Wife  Behind 

I'orovno.  ctnntb  .?f  Manitoba.  Murray  fo„owing  storv  was  rentnbut- 

ef  .w-iek.atchewan.  lory  of  Albert,? 

And  n?  number  of  potential  presp  ,-y,, lector  at  Fort  Eri®:-At  fh®  Peac® 
dep'.  .  h®.'.  bav®  sPii  f.ii  LTndge.  during  th®  eariv  hour.?  of  an 

umvereai®.?  of  Guehec.  Ontanoandthe  p^,.,  „ 

5\®st  I.',  of  loiifs®.  e^'PP.  .  we11-dre.??ed  ma.n  .stepped  into  th® 

Now.  Nevx-  Prun.swirk  ha?  decided  to  Office,  glanced  ap?und  anl 


bring  .me  of  the?®  exil®.?  back  to  head  ^  ‘„pj,ted  an  official  t'o  direct  him  to 
her  own  tinp-emity,  and.  t.h®  other  , _ 


I  her  own  nnnprpry.  aim  th®  other 
dnv.  .appointed  Norman  A.  M.  A  ar- 

kenzi®,  profe.??or  of  international  law  inqiiiied  "How  can  I 

i  at  th®  I  niversity  of  Toronto,  to  lie  the 

n*'"  president.  _  Naturally,  fh®  officer  desired  ev 

Pre.sident  Mackenzie  i?  one  of  .an-  pigj^atipp,  Th®  man  h®?itat®d  for  a 
ada?  most  widely  known  .scholar?.  H®  men,  his  .?elf-c.-uyfide'nro  ap 

--  a  Nova  Scotian  by  birth,  one  of  Pic-  ^  ^  re.?tored.  he  related  hi.? 

ton.:;  old  boy?,  has  written  vnlumm-  jmrv 

ou?lv.  ha?  attended  intern.ational  con-  "  ..(jontlcmen '.  said  he,  "(  am  a  v,e. 
ferenre?  all  over  the  world,  ha?  been  circumstance.?  and  alx?ent 

on  the  staff  of  the  lnternnt,.,mal  I,a^  mindednes.?.  and  .vou  are  now  ahom  m 
bor  (iffi,®  and  ha.?  shown  .a  wide  an'1  pp,,  rea.son?  for  a  slight 

m-e!  igeiit  interest  in  international  ,,3,,  thi.?  cra.mn  m  th®  number  of 

,uni®m-^  .  ..  J  visitors  from  Hi®  United  StalM  tn 

1.®  1  of  ,1  1.  perhap?,  he  ir-  honored  p^^  country, 
hi  all  who  Know  him  for  the  hrradth  •■Accompanied  hv  mt'  .son  In  Hi® 
ano  -anily  of  hi.?  view-  Hus  ahi  li  y  ^p,,  p,^.  ,^p  ,p 

and  111  .  interesi  i„  edn<  mn  a  re  alike  p^  P,p.  a,„pp,pi..,l®,  ..  ® 

unq'i'.tioned.  New  l>iun?wi(K  L-  Inc  .v  p,-,{®,.®(i  here  about  iw->i  hours  ag-v  on 
to  get  him.  -  Vonrourrr  rrmuue.  ,p  ^P 

- - -  .  - - -  «e  have  spent  our  annual  v-aeat.nn 

for  a  number  of  '-eai-;  After  reeei-- 
.  M  [  ing  your  permit  for  the  autonTibile 

j  and  our  fishing  equipment,  w®  pro- 
%/  f  W' %0'  ceeded  to  a  nearbv  gasoline  station  to 

I  repternyh  our  suppiv  for  th®  drtv® 

— -  - - - - — — — _»  I  ahead  of  us  The  attendant  in  ohariT® 

to  the  fart  that  over  th®  past  few  "0"  «  "'’I'V  tNTurteou.?  P®r-on  I  paid 
n-Lpi.  Mvms  L.;,"”  K";, 


“izr'p  in  'jH  tak'^n  I’nr  thr  ^''i^ 


PiT.?ident  Mac-kenziP  is  one  of  ran-  Th®  man  h® 

as  most  widely  known  scholars.  H®  p^pp,..^,,  men,  his  .self -c- 


b.-.vjii*.fd  b'caur-e  of  hmilf-'l  available  commercial  ?leTr- '  cabinet  mem.h®r?  all  nf  vchorit  ackno-A-lec|e-(;cl  ihev  hau  j 
age  i-i-rt'  ®  I  h®  quc'ta  will  li®  up  rcasetj.  rie*  (iou'nt.  3  ,  bail  experience  in  nuiking.  j  •-;?" 

a ;[.&ce  uecom®;.?  availabir,  either  through  e-L.-'  .-g  v-  -vv  -V 

port?  e.i-  'oy  Lhe  <,on.?i, ruction  of  ."orage  fa.rililie;-  Th®  ,  p,„;;,p;.®  ,1,®  p, 

eleva',0!'  corapanie?  are  exlend-ng  th®  construction  c-f  ^  p^.,  , --pp. ^r  instance  ho."  r-r 

Le.mp'-'rarv  ?*.orag®  bins  an.-J  the  Board  of  Gram  -  .-.m-  Go®bb?l?  ha-  tmpro’-ed  on  th®  m®thod?  of  Anania.? 
rnii-sioncr?  is  a 'i'h'iri'ed  by  order-ic-rounri!  ’o  guar-  y."  ^  y, 

anfee  .?upr!®m®;;'av .-  lirenr®?  for  storage  to  ele'-aior  „  .  ,  , 

Tnici  r  r}ft*«’elr.prTnen*  *.  in»iir.5fe  a  V^^aliration 

3W5  V  fr/*'?'**  pr^'Tii?®s  .  . 

*.u  -1  ‘  M  r  X-  lea?^  in  it.  i?  n.-5»  th.-. 

Tjprpjto  th®  from  rrain-' 

‘  ■  ,  ■  ,  ■  '  fr.i,jrht  but-  tjnr  of 

III®  YTHU®’''*  riG.f  ('tnU,  OUL  ^b®u'  r«  *  O 

^  V  V.  y. 

but  pav  f'-'f  it  no'-^'  ®v*cii  '?•  noi-  rl®liverf‘d. 

grows  more  insi-sterit  Bu*  *0  th®  contention  that  if  i?  ‘'J-ould  it  b®  Lh?*.  t.h;?  talk  nf  an  inva.sicin  of  .Ameri- 

reallv  the  government's  vch®---*  anvwa:,  m  '-lew  of  tin®  | f-br'Tugh  H'ldson  Bav  i?  iu:r  mov®  of  th®  On-to-th=- 

guarantee'i  pric®.  ®V'0ker-m®n  fen'  'h®  govemrnent  r®plv '  Bay  propaga.ncia  L®'  pro-v-®  t.h®  praclicahilit"  of  the 
that  it  cannot  tjndertak®  th®  r®.spon?!hi!ity  for  pavi.ng  H  B.  rout,® 

for  unfleLvered  wheat  with  th®  peopl®'?  mon®v  v  hen  'e  ><  v  v 

if  would  have  no  guarante®  a.?  to  th®  kind  of  storag®  -  The  Quebec  Tderp-riph  .tounnoi  ?ay?  tha*  manv  mo- 
which  the  individual  farmers  would  b®  in  a  position  tori.?l..?  on  r®lief  are  running  their  rar.s  without  li- 
lo  provide;  and  inspection  of  such  storage  on  the  ren.sc.?.  A  wonder  some  alderm®n  are  not  demanding 

farm.?  of  Western  Canada  would  h,.  a  terrific  task  in  a  gasoline  dole. 

time  when  all  energies  might  well  ho  dwoted  to  morej  -y-  y  y  y. 


a-  indeed  -i!:  '-iftirial 
f  ..  p..nrr'  .-t  th®  |'.■m- 
■i®  p.aci  ide.'i  qu  'e  jur- 

'b;)f  fl- 

n  ;»  “p  hrrrj  ip  Pc  '.pn’D:® 


The  Ray  Routp  .®\2ain 

on 

??  innipoc'?  ■'( Tn  t-i  fh®  Bav''  ass®  bor 

ciatjnn  ha?  hepe  that,  w-,ir  iondit;®n.?  m*® 
may  divrrt  from  th®  fit,  txiw-  pro 

■■<  ,1  e  1"  t  h®  Hudson  H.iy  rout®.  Th®  I'l 

h'-'p('  1.-.  I'a-ed  -ni  a  repi.r*  fioni  a  do®-  b,i 
ti  ;■  reeid.ng-  u.  I'liuridtiM  .''.iling  th.at  aii/i 
ii-r -breaker-;  •  ouM  keep  ib®  li.'i.rbor  i  and 

i.pe’l  all  '  h®  1  r.,-],-.  j  ,,,,r, 

It  I  .  lioppd  th®  r®pnrt  is  e-or-  I  to  ; 


I, side  Stories  of  the  Street 


G-ould  it  b®  tha*.  th:?  t.aik  of  an  mva.sietn  of  .Am®r!- 
''i  th,-,a,rgh  H'idson  Btv  is  lurt  mov®  of  th®  On-tei-th.®- 
Eav  propaga.ncia,  l®)  pro'V®  t.h®  practicahilit”  of  th® 


P>  I  t  4  ,  I 
A!!\  fill 


e.sscntial  ta.sk.s.  To  overcome  the  dii’ficuliies  of  the 


-y  y  y  y 

Th®  T’..E.  to  turn  over  .60  deatroyer.?  tn  Britain. 
2:‘Stro\'er.s"  i.s  a  good  word!  Tl.e  deal  iu.st  .abou'..  di;:- 


situation  plans  are  being  considered  whereby  the  bank.?  "D:‘“troj'er.s  "  i.s  a  good  word!  Tl.e  deal  ju.st  .aboipL.  di;;- 
may  co-operate  with  the  government  and  elevator  j.-i.'e.s  of  Hitler's  l.a.st  hope  and  break.?  down  the  i.su- 
coinj^iies  in  extending  credit  cm  the  storeil  grain,  l.i'ioni.st  campaign  across  the  border, 
either  in  elevator,  in  tempoiary  stoiage  sjiace  or  on  y  y  y  -y 

fanners’  lands.  The  three  sponsor.?  of  the  "Crilli.ng  Canada"  ram- 


• -  tre®'  t  h  ®  e.  re 't'orj  pr®  tri; 
■'Idom  h-;?  ‘  ?n,'jri.-i.  e-'t  r),a 

r  .jrh  .-.-.u.- 1  ruci"  ®  •  on 
'  I  id"®  rt I r  •?  s  jn  th®  wi! 

II'  I  yG  In  I  ted  ytat®;  a;  p!a 
has  r®:u’t®d  front  w.? 

i®'-®®.ni®nt  h®tv  ®®n  tfi®  1  a  i- 
■;  for  'h®  purpote  of  .3  pir 
q  o'  dpf®nc®  F'ropi 
•  the  I  nit®d  L-itat®?  to  i.he  I 
.•ii;i  ha:-  been  advei-ti,=  ®d  fin 

■  f;i V o"a iile  vva.v ,  an<i.\iii- 
rally  got  a  heller  ide.i  K  \ 

,,  ■irli.iice  of  the  eouii(:-y.  TH 
I  pfii!  euniriliiition  it  had 

■  I  !e  Ml  the  .5Iol  her!;uirl  .?oii 
,  •  •  j(,n  w  )Ei  Itie  will',  loa 

Eie  a  iiiioimeeiiieiil  ot  lhe  cal 
ie;idiiig  iiajier:;  ail  ovei-  anv 


trial  concern?  fllmadv  h,?rF  i/ana- 
d,an-ow  n®d  .sutv.idiari®: ,  but  later 
on  It  IS  felt  man  ■  oth®,-  companies 
'"il!  fall  in  line  in  order  to  hav®  a 


--  a  Nova  Scotian  by  birth,  one  of  Pic- 
tnii'.s  oli  boys,  has  written  vnlumm- 
oii?lv.  ha®  attended  international  con- 
f®r®nrp?  .all  over  Ihe  world,  ha?  b®®n 
on  the  staff  of  fh®  InternatMiial  Ea- 
bor  (affii  o  a.n®l  ha.'  sh'-iw  n  .a  wide  and 
m*®!hc®iit  mirrest  in  international 
problem?. 

P.e-i  of  .all,  perhap?,  h®  in  honored 
b.i  aU  who  Know  him  for  ih®  Virradth 
aii/i  -anitv  of  hi.?  v  i®w'-,  Hus  ability 
and  111.  ini®r®.?i  in  nlix.iiion  ar®  alike 
unq'i?;:tion®d.  N®w  Hi-un?wieK  i.?  luck.v 
to  g®i  him.  —  Vonc'iurrr  rrov'nie. 


much  of  their  nion®'’  as  possible, 
and  now  ar®  ea.gp.r  to  have  3  con- 
siderabl®  portion  nf  jt  placed  at  the 


him  for  th®  ?®rvire,  and  ihinkine  of 
th®  e'aod  fishine  which  1  ®vp®®t=d 
upon  our  arri'  at  ,a*  our  d®?t.!na.tion.  m  .- 
.son  and  I  got  into  th®  car  and  imm® 
dia'etv  drove  off  .After  driving  some 


plant  on  British  soil,  and  in  thjj  ;  disposal  of  th®  gov  ernTPent  in  th?  I  i?  naila?  and  thinking  it  w  a.?  unusual 


wav  i-et  a,dvanta.Ee  of  preferential  ,  form  of  tjte  loan 
lariffs  V  ithin  th®.  great  Britc.-h  Em-  I  _ _ 


Ever?-  little  -while  th®r® 


!y  quiet  in  th®  back  seat,  I  looked 
around  w-ith  th?  intenticon  of  saving 
le  some  something  to  mv  wife,  but  imagine  mv 


- - -  j  transaction  on  the  Montreal  Stock  surprise  whe.n  I  found  that  th?  sea* 

Bond  houses  and  stork  exchange  Exchange  that  indicates  '''3-''  ?mrtv.  I  realized  that  she  must 

.pr®.?s  great  satisfaction  at'sTOf  KS  ju.st.  how.  .sc.arce  stocks  have  been  left  i^hind  at  tho  ga.solme 


th..  ...Mill, or  L..iiin  '  1  I  '  L  ’  '■  ‘  -Station,  .so  I  retraced  the  rout?  over 

ttio  iiiimiipi  ot  voitin-  A  ha^e  become  around  cur-  ,  -,3  a.-i.-.r,  ®,„i  o, 

I-  4 1 .  !•'  I?  ♦  Cl  •  1  1 1  fc  f  '1 1  Ia  >1  f  n  I  Gitf '  i  IX '  ■ '  •  .  r-.  X I  1  ''  n  ic  n  I  nflTj  n  1 1  \  Rivi  «i  *  3  ii  u  - 

Id  II  I  !  •>  I  '  r  I  ^  ^  level,?.  Recent ly,  dur-  p)  gasolipno  station,  there 

IH  III.!, I  l.con  coming  m  from  ing  one  ses.sion,  a  certain  ...,00,1  niy  wife.  Slio  v-i-.v  promptly 

people  who  vvaiil  to  l.ikc  .?!(,(  k  .advanced  n.?  mucli  ns  twelve  told  me  just  what  she  tliouRlit.  of  Iho 

soiiio  of  llio  new  (  aiiadiaii  vvai'  [loints,  and  most  of  it  was  done  while  vvlioir  affair,  .•■aying  lliat  I  iniirht 

loan,  till-  irfiiil  of  Itic  letter.?  iml  i-  (me  lu-oker  was  t  rying  lo  fit  I  an  order  continue  Hic  liip.  hut.  for  lierscif,  .slio 

•ales  Eiat  iK-oph.  everywhere  arc  for  as  little  as  2.">  sliares.  The  stork,  "a-?  poing  ha-  k  iiome..  Excuse,?,  apolo 


loan.  'fill.  Irf-iiil  of  the  letter.?  indi- 

i!i(.  a iiiioimceiiicni  01  iiic  calcs  liiat  iK-oph.  everywhere  are  for  as  little  as  2.">  sliares.  The  sfoek,  wo-?  poing  ha-  k  iiome..  Excuse?,  apolo 
loading  paiiei':;  aii  ovei  anxioii.s  lo  do  .somethm.g  lovvard?  hein.g  a  liank  issue,  vvas  not  so  ea.sy  ^ies  .and  entreaties  were  of  no  avail, 
putdi.slied  an  intore,  t ing  ,  helping  in  tlio  .great  cause,  and  have  to  otuain.  A  sinail  block  iif  loii  (ind  .so  I  I hink  I  liad  iM  tlcr  call  off  my 


It  is  j-xjs.sible,  and  even  juobable,  in  the  light  of  hi.s-  I'-aign  might,  fittingly  be  compared  lo  the  ihrce  "t.ulloi.s 
torj’  that  (’anada  s  great  wheat  surjdii.s  will  prove,  of  Tooley  Stieet"  wht.)  descri’.aed  thrmsclve.'i  a.?:  "Wi  , 
a  great  as.sct  to  the  Umpire  and  an  important  factor  ■  the  people  of  England." 

In  insuring  victory.  But,  Canada  must  produce  muni-  y  -y  y  y 

tiun.'j  as  well  a?  foodstuffs,  and  the  dollars  whieh  are  T'nd®terrrd  by  what  happened  to  Hi®  New  A'orl; 


■  liug  •  inve.Uiiieiit  I  nif- Mietn  w  riling  in  to  make  ilie  nece.?-  sliares  fir.st  of  all  was  olilained,  and 
. .  i  l  (*  r(*.‘' 1 -S  nlie.id.v  li.t'.e  in  .--ai.v  .ii  1  a  :ig(.ni*‘nts  v\  td  I  aliea.l  of  I  he  .  i  lieu  it  v\  ;i.s  iiecessarv"  to  hiiv  in  lots 
indie,. I  in®  l;ov.  (  lose-  nine  when  the  final  details  In  con-  I  of  one  oi- 1  vvo  shares,  and  hv  Ihe  I  iine 
I,...  pi  opie  of  liolli  coiin-  liecii.on  vvilli  ihi.  |o;iu  a  le  :i  rriinged.  juiollier  Icn  were  galliered  In  tlie 


floor  110:1  conlain  very  few  nfferinu; 


pnid  to  farmer?  for  wheat  which  goes  into  storage  (kani?  a  few  y®ars  ago  wh®n  their  rnannger  Bill 
rnust  be  ronsi®’®red  'n  relation  to  nfh®r  ®iollar?  r®  T®rrv  ask®')  a  pimilar  qu®?iion  a'oo'it  ,br>  P.i'iok Ivc, 
nu!®»d  fo®  tb®  m.arufacf’ire  "f  plan®?  .gun^  *an;‘®?  -a®  Dodg®r?.  •'•®  s'lU  feel  impelled  to  inquire;  "le,  Italv 
deatreyfrs  needed  cn  the  line  cf  battle  sttil  In  this  'var”  ' 


: 'l.v  w  (  I'l  .  Ilii?  liirnl  ol  Inleiif.ing  investors,  aliuosl  withoill  slock  had  adv.amed  ten  points,  lire 

■;  jl  i.?  Ic  I  will  lead  lo  cxciuiiion.  indicaie  ihal  ihcy  arc  kers  reporl  that  Ihe  lioolvs  of  llu'irl  may  iiuieily  dcpari  on  niir 

invesiii'cnl  "f  Anierii'.an  anx:oii;i  lo  keep  their  m  incy  work-  floor  110:1  conlain  very  few  nfferinu 
I  diffcicnl  pari.;  ol  ('.in  uig  for  ihe  country  at  a  lime  when  a roiitrl  cii rrent  level?,  and  on  thisai 
'll  III',?  v>  a.v  help  lo  I  ii;|f|  so  inati.v  of  th<.  men  arc.  doiii'2  so  coiinl  cv.'ui  a  small  anuuint  of  hnyin 
ip-'L  i-i(!ii‘i  I  IC--  ;tiid  large  -much  f‘o  itic  cause  .u  ih®  Empr.®  would  he  siifficirnt  m  carry  man 
|,.jriirii!.ai-lv  dui-iiie  lu  m.anv  qinr'®'?  it  fe't  t!-,-.*  .vm®?  "ell  .ahoio  th®  levpi-  that  a® 

."■ar  period  .A  g®e3'.  num- .  theusan'i?  of  ne-'  h®nd  bin  e.r.?  ■■  I'i  ,  ieme'impa  rororvod  fj,  as  pa-'n 

,c  larger  American  ind’as-  !  participate  In  tlis  neat  loan,  o-a.uns  brokw*  prices." 


vacation  for  this  year  and  retiiru  with 
niy  wife  and  endeavour  to  cstalili.sh 
pence  and  barinonv  in  my  liomo  once 
again.  This  is  lhe  n  n«on  vvh.v  f  wl.sh 
!o  be  a  Ivi.sed  regarding  Iho  .siiii [de.st 


s  kind  of  fnlciif.ing  investors,  alniosi  withoill  slock  had  advam  ed  len  points.  I’ro- i  and  most  direct  manner  In  vvliich 


will  lead  lo  cxcciiiion,  indicaie  ihal  llicy  ar' 
ol  American  anxioii:.  lo  keep  tlicir  m-incv  work 


ip-'L  i-Hlii‘1 1  pe.  ;tiid  !a  rge  ■  much  f'u  itic  cai 
e,,  c  |,.j  ri  iciiha  G  v  dui-iiie  [I'l  in.anv  quart® 
■-"■ar  period  .A.  g®e3'.  num-  .  theusan'i?  of  ne-' 


S'litioiiiil  /.’ciwiiae 


would  he  siifficirnt  m  carry  man’-  '  4 1„  rin?nri?I  t,®,,,  i,  ,-ubl,«h,H  *?, 

•4-;ij05  f|To  pI-  that  arp  (.ratg  ^1r•n  f » p.^l.  u  i 

g  rvri  P*  ’  vpfnrverl  aj  Da’*D*  McrtLr^a)  Financial  Tune# 

brekw.  prices."  '  ‘  '• 


brekw*  prices." 
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HINTS  TO  INVESTORS 


Power  Corporation  Common 

/  o*/>M  annip.  rnvitnnn  .itork'^  pf 
Poioer  Corpnrntinn  nf  Cavn-rl/i.  l,lrl 
thaf  /  h^avp  hrp)i  hnidivu 
timp  I  see  thnf  Cnnririn  NnrHiri)i 
Poxper.  nnp  of  ihr  rompnnxi'.’i  .si/h- 
aidharips,  h-n-n  reduced  thr  divulnid . 
rafp  on  its  cnmmna  stork.  Can  you  i 
h/iiard  any  c.stimato  ns  to 
earnings  of  Poierr  Corporntion.  aiPi 
likely  to  he  affected  by  this  dri'clop-] 
ment?  Your  expert  advice  on  this 
question,  irould  he  apprerioird  ns  I 
an%  very  much  concerned  about 
keepmg  up  the  income  on  mx/-  in¬ 
vestments  as  far  ns  is  possible. 

— -J.P.G,.  Wc.stniounl 
It  is  known  that  Power  Corpora¬ 
tion  of  Canada  Ltd.  controls  Can¬ 
ada  Northern  Power  Corp.  through 
Ownership  of  a  majority  of  the  nut- 
atanding  common  shares  of  the  lat-i 
ter.  No  information  is  available  as 


/TvQlTfpfir^  fynm,  s’lbsmh- 
rri  in  reoard  to  their  inrrst- 
mrnts  and  problems  arc  invit¬ 
ed.  Ansuxers  are.  based  upon  in¬ 
formation  which  THE  FIK- 
ASCIAL  TlMEti  believes  re¬ 
liable,  fair  and  unprejudiced, 
bn*  beyond,  the  e.rercise  of 
care  in  .semrina  such  infor¬ 
mation.  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Iiupiiries  must  bear  the  .sig- 
nature  and  address  of  the  wri¬ 
ter  in.  order  to  receive  atten¬ 
tion  Answers  thought  to  be  of 
public  interest  xcill  he  pub¬ 
lished.  Stamped,  nddres.sed  en¬ 
velope  or  postage  should  ac- 
I'ompany  all  inquiries. 


ton',  a.  year  earlier.  The  I'ompany!  Rollant!  Prprr 

appears  to  be  at  th''  best  po  iii  ini 

Its  history  with  a  production  or.'  I  hold  ,”.0  shares  of  I 
abo'it  .$100,000  a  month  Ihere  voting  trust  and  t 

inibeations  tha*  last  year’s  record  if  u  ju  null  advis. 

earning!!  of  io  cents  a.  shaie  may  ^  should,  retain  these  o 
be  topped  dttnng  1040.  :  company  ha-i  a 

I  he  company  h.as  optioned  .some'  ^niprovcd  year  in  19.j0 
adjoining  ground  to  give  new  pcops  '’*'^’'’^'^''^011.  ichefher  thus 
to  fievelopnients  and  to  protect  tli’  been  maiiitaitied 

ore  extension  at  depth.  ^dair  ? 

Although  Ktillivan  will,  no  douht.i  ^ 

continue  to  pay  dividends  at  a  var-  ;  f<?ported  a  sharp 


/  hold  oO  shares  of  E 
'.  voting  trust  and  i.  ■ 


The  company  had  n  <. 
improved  year  in  1930. 
nidi.ration  whether  this  r.. 
has  been  maintained 

date  ? 

For  the  year  1939  Hr " 
Co.  reported  a  sharp  i’~'. 
in  earnings  over  the  prri 


■"  s^'otild  soprn  to  be  a  hold  rather  than 
1  rale  at  prevailing  market  levels 
¥  k-  * 
firnn!)V  C  e>ns‘>l|fi.atc<l 

What  is  the  oution):  fm  i;ranhv 
C'nvsoh.dah.l  Minina,  Sin'llnui 
Frury  Cninpauu  with  ycaard  to 
earniiias  and  dividr'ild.':  .l/.o.lF  , 

i’aii!  riiirt  y 

Pappy  In  rcrent  monlh  earnings  at 
,,  Granby  tiave  advame.i  lonstderablr 

hrilwi  over  comparative  periods  in  the 
■.nil  «/o.  pa.'t.  In  tbe  .bine  rpiarter  the  rom- 
dcraniu  pany's  net  jtrofit  wa  .  >170.786  or  .39 
' ’-r  atiu  cents  a  .share.  This  figure  also  taker 
wrnirut  care  of  the  e.xrc.s.s  profits  ta.\  for 
api  to  the  rpiart.er  and  nl:;o  for  the  pre¬ 
vious  three'  months  when  .?2fil.848 
T.  i  t'aper  or  4.a  cents  wa.s  earned 
ovenient  year,  the  company  has 

iii'.g  year.  niade  three  dividend  declarations 


^  YOUR  WISHES... 

(yur  ved^onumil^ 


iablc  rate,  the  chief  attractiveness ; ’f’  ‘'■‘’""•'’S’’  tiver  the  prri  ling  ye;ir,  made  three  dividend  declarations 
rests  in  the  underground  work  after  all  charges  an  1  preferred  of  a  total  of  6, a  i  rnt:--,  against  a  t.o- 
which,  Io  Judge  from  preliminary  being  equal  •  .3164  a  tal  of  40  cants  in  l!i.'j9  The  latest 

results  will'grcatly  enhance  the  pci-  "hare  on  the  common  sio  k,  ep  from  dividend  to  he  paid,  l.'i  cents  in  Sep- 
s.tron  of  the  company.  30  cents  a  share  for  the  ..  Hr  1938  tember,  while  being  a.  reduction 

Both  Lcitch  and  Sullivan  appear  'tod  82  cent,  a  share  fn  pi,'{7  from  previou.s  p.aymenls  docs  not 

to  be  excellent  issues  in  which  to  '^he  war  in  Kurope  hss  brought  reflect  a  belief  of  the  management 


invest  funds  hifheilo  tied  up  in  El-  ^  .‘tharp  improvement  in  marketing  that  earnings  will  drop.  Rather 
dorado.  We  would  suggest  a  .switch  I  conditions  for  all  classes  r.f  pulp  and  does  it  reflect  the  possibilitie.s  that 
into  both  these  slocks,  which  should  Paper.  and,  insofar  as  'he  line  pa-  the  company  may  ’TC|uire  a  siih- 
re.sult  in  a  yield  of  .some  l.uG  for  per  industry  is  concerned,  the  het- '  "ttintial  sum  for  the  construction  of 
some  time  to  come.  ter  markets  appear  like]y  in  eon-  it"  own  smelting  and  converting 

*  tf.  y.  tiniie  as  long  as  the  wa:  l-s.st.s.  plant. 

Niagara  Wire  Weaving  *  Company  last  Novemh'':  paid  an  The  company  is  engaged  in  a 


will  drop. 


to  the  exact  number  of  Canada  of  the  year  19.39  wa.s  affected  by  ,ompS!mp'’toTom^^^^ 

Northern  Power  common  held  by  war  conditions.  Ifnder  terms  of  an  y  y  y 

Power  Corp.  but,  to  hold  a  majority  arrangement  with  the  Briti.sh  gov- 1  m-  »»/•  \i/ 

of  the  common  .shares  (of  which  ernment  company  has  an  assured  i  isiagara  Wire  Weaving 
there  are  a  total  of  400,000  shares  export  market  rif  considerable  di-  Please  advise  if  you  hai  r  ami  in- 
outstanding)  company  must  own  mensions  for  its  bacon  production.  ^ regarding  ruyrrnt  oprya- 
over  200.000.  It  is  also  bencfitting  in  its  domestic  Niagara  vriir  HVeiuiiy 

Next  quarterly  dividend,  on  Can-  operations  by  substantial  pur-i^^  '  ^  own  some  shores  in  flic  .-oni- 
ada  Northern  Power  common,  pay-  cha.ses  from  the  Canadian  govern- 1  /’""b  ndiicli  I  hove  held  toy  some 
able  next  month,  marks  a  reduction  ment  for  military  and  naval  scr-  "ltd  am  wondering  what  the 

in  the  annual  dividend  rate  to  90  vices.  i  dningcs  arc  for  a  better  dividend. 

cents  a  share  from  the  .$1.20  a  Although  meat  packers  in  Canada  ^  getting  .60  cents  a  share  guar- 


I  stantial  sum  for  the  construction  of 
its  own  smelting  and  converting 
plant. 

The  company  is  engaged  in  a 


extra  dividend  of  10  (onis  a  .share  steady  expansion  of  it.-;  productive 
on  the  common  stock.  'vh;rh.  added  1  facilities.  The  power  plant  which 
to  the  .60  cents  a  share  distributed !  I-s  being  enlarged  to  take  r-are 
in  regular  dividends,  bro';:,ht  distri-  of  greater  pro'im  t.ioti.  wili  be 
butions  for  1939  up  to  60  cent,"  ajCcady  to  operate  .at  tlie  neA  rapa- 
share.  This  compared  with  .81  a  city  In  a  few  weeks.  The  ennstruc- 
share  paid  during  1937  and  1938  on.tion  program  at  present  underway 
th”  stock.  Quarterly  p-iymenfs  of  I  costs  approximately  .?32."i,00n 


share  that  has  been  distributed  an-  cannot  look  for  anyth  ng  l  krih"  i 'cr/u  when  I  had  thr  stock  at  irsc'^^  f  Granby  is  a  well  integrated  mm- 

hually  since  April  193.-,.  This,  of  b,g  profits  made  d,  fe  laG  >'u.s  reduced  m  2.6  rcntTa  annually,  have  been  made  to  ing  operation,  is  output,  been 

rrtiirao  tne-in-  n  rirnn  nf  30  rent'-  i.-ot-  .  1...  .  i  /  o  1,,  '^tito  this  year,  and,  on  the  strength  Contracted  fo)-  hv  .lapan  and  there 

courge,  mean.'  a  nrop  or  .iii  cpnio  uar  as  a  result  of  the  orr^pnf  mn  vZ/r/rr  about  .>  vrr/r.*?  aoo.  Afirr  ik/?/*  r  *  *•  r  r  ^  *  %  t  e  i 

a  in  annual  /4icKii»-cn  n;«4  u  ^  pirspur  <*^0-  *  *♦./  of  continuation  of  favorahp  nner-.are  no  reasons  lo  look  for  an  rarlv 

a.  snare  in  tne  annual  nisnurse-  fncl.  buvins:  both  bv  ihp  i’’ k  anHMR'7  ^ent.s  a  sharr  ounrfrriu  for  *  j  i.-  .r  x,.  '  2*  i?  i.-  »  i  *1  ^ 

ifa  anri  aiinaiMno*  fn.!*  tvi«  mini  ^  aiKi  ]  '  I'  u"'  /  .  '  ’  atiHg  conditiOHs  for  th''  fomDanv.  CGSsatfon  of  shipment,-;  to  that  coun- 

meJiS.  ana,  allowing^  for  inr  mini-  Canadian  governments  nrovifip.;  iuvr  if  i/v/.s  annni  jmt  hark  ■.  ,  x  i.  *  ».  1  , 

mum  moinrif^f  FirtlHino-r.  nf  inef  nvor  .JUJit-iiio  pin\Hie.-'  ,,  r  n  ^  i  /f  •  thef'’  WOUld  Seem  tO  be  a  POSSlb]  itv  ,  trV.  RaMlingS  a  IO  expected  lo  ron- 

mum  majority  holding,  of  .bin  oxer  sunince  of  active  operations  and.  it  bO  ba.si.s  Z/m,.  ycr/r.  )  our  ^  with  ttnue  pf  .1  ^frsHv  nnee  ;,nri  rlivi 


onoAon  eViarae  in  tvio  nnrtfr^iin  nf  r  \  'P^i^inons  anu.  It  ’  ’■  •  •  of  an  cxtra  igain  bein;:  paid  with  tinue  at  a  stcadv  pof’e  and  divi 

^uu.uuu  snares  in  tne  poriioiio  01  appears  safe  to  assume  bolter  nm  mt  thus  .suhicrt  u'ouM  hr  xt  i_  t.  C  ^  ^  *  t.  1  *  *t.  * 

Power  Corp.  would  indicste  s  de-  fits  than  have  acc^m^tr?  the  com- Uw  .J .3. E  .  Hamilton  dends  should  he  paid  at  the  present 

crease  of  at  least  $60,000  in  income  pany  for  some  vear.s.  We  wiutkl  doubtless  aware  one  rnmmon  nf  rnUanr/^pTn-r  thno  ^n  ’orne^  ^  '^***  ^^ 

for^the  latter.  gest.  accordingly,  that  the  ‘h.^ic^.lcf  Niagara  Wire  Wravmg'.s  princi-  time  to  come. 


YOUR  WILL  should  do  more  than  dis* 
tribute  your  property.  It  should  conserve 
your  estate. ..protect  your  heirs. ..assure 
full  and  lasting  benefits  from  the  prop* 
erty  you  have  accumulated. 

Many  years  of  experience  in  the 
administration  of  estates  and  the 
management  of  property  enable 
our  Estates  Officers  to  be  of  assist¬ 
ance  in  planning  your  Will... and  then 
in  carrying  out  your  wishes  with  effi¬ 
ciency  and  sympathetic  understanding. 


THE  ROYAL  TRUST 

COMPANY 


For  the  year  ended  .lune  30th.  at  ctirrenl.  low  lovclr:,  .--thould  hi>  a  product"  i.9  a  fourdrinier  ."creen 
1940,  rcsultr,  of  which  have  just  hold  rather  than  a  s.ile  today.  !  tt.scd  in  pulp  and  paper  mill  opera- 
been  made  available.  Power  Corp.  Mount  Royal  Hotel  Co,,  in  rom-  I'ftn.".  Busine.^s  and  earn:ng.=  of  the 
reported  common  dividends  earned  mon  with  most  other  hntri  comp.-jn- i  therefore,  rloaely  reflect 

witji  a  margin  of  $83,670  to  ."pare,  ipp  jj,  Canada,  has  operated  ijpr)pi- !  eondition."  in  that  indu'ttry.' 

A  drop  of  $60,000  or  more  in  in-  extremely  diffieult  eondition:.  dur- 1  Pulp  and  paper  mill."  have  been 
come  as  a.  result  of  the  Canada  Nor-  jpg  the  past  10  year.':.  rersi,e}rnt  pet  j  very  arrive  sipee  th°  outbreak  of 


them  Power  dividepd  leduetinn  Jo.^se.':  have  hepp  ahown  .aip'-e  19.32  "'ar.  more  rspreially  .sinee  the 

would  leave  an  indicated  margin  and  the  Metropolitan  Life  ln."ii,-”  keginning  of  (hi.s  year,  'as  a  result  I 
cv^r  and  above  enmmnn  dividends  anco  Cn.,  first  mni'tgage  op  the  ho  of  th,-  praetieal  .stopp,age  nf  Sean-I 
for  the  current  fiscal  year  of  tr]  property  held  by  whieh  ha."  beep  dinavian  and  Finni-^h  export",  and. 
around  $20,000  only.  Tax  reserve  jp  default  nf  interest,  ha,"  been  'vhile  there  may  po.ssthly  he  some 
for  tJie  year  ju."t  closed  was  over  threatening  fnrerlnsure.  An  attempt  ,  "'ti'ving  down  in  new.sprint  opera- 
$15,000  higher,  this  despite  the  faet  wa"  made  la."t  year  to  effect  a  ra-i  due  *o  fairly  sub.staatial 


Canada's  T  remendous  Resources 
In  War  Materials 


ntf3M-a.  —  Canada,  aceording  to  a  he  a  det.erniinmt:  fai-toj-  m  the  Em- 
siirvev  prepared  bv  the  r'ep.n  tment  i  plre',"  war  ec  ononiv  ' 


of  ■\Iine?  and  Resouree.".  ha?  an  pip 
almost  inexhaustible  supnl''  of  many  gold. 


'■lononiv. 

a  paragraph  tr 


•-an  establish  vifallv  needed  credits  .$27.5.0(tn,inie  ,3  ap-.o  eontributinc  to 
for  the  purchase  of  aircraft  and  Other  !  i'auada’.?  «ar  eflort,  the  departmen* 
•"  ar  materials."  the,  survey  continues  I  emphasizes,  pointing  out  that  th" 
ni  dealing  with  Canada's  pulp  ami  |  principal  tourist  .'ittraction.  the  Do- 
j  paper  industry  "Besides  fulfilling  1  minion's  w  idespread  national  park 
!  itp  U  S.  commitments,  Canada  can|  S>stem.  "is  playing  its  part  in  mam- 
?upp|v  .'.iibstantial  quantities  of  pulp'taining  wnr-time  morale  and  bu'- 
I  and  paper.",  including  newsprint,  to  tressing  the  Empire'.?  war  effort  with 


ir\ey  diviilcor,  (hat.  n  , he  United  Kingdom  and  other  part?  foreign  exchange." 


$15,000  higher,  this  despite  the  fact  wa?  made  la.-.t  year  to  effect  a  ra-j  ''kie  fairlv  ."uhstantial !  important  ma'Pfat"  1,1  .,,.j  ftfort  i,.  provide  inereased  foi  -  I  of  th,.  Empire.  The  quantities  of 

that  only  the  .second  half  nf  the  pital  rrorganiza'tion  of  the  company  I  'vhieh  have  been  built  up.  ^  people  ev.  hange.  ."pvei  ai  gold-produc-  forest  products  i.anada  can  siippi.v  10 

year  was  subject  to  the  war  exce,"?  but  .?h,areholder.s  voted  agiin.-t  ap- i for  other  grades  of  paper  tintted  as  never  before  in  them  deter-  jjjj.  ,  nnipanie?  are  e..n?idering  the  the  .Mother  <  ountry  for  the  duration 
profits  tax.  tVith  this  levy’  applying  proval  of  the  proposed  arrangement, ' 'Tid  all  grade?  of  pulp  continues  on  '  kse  all  mean?  at  their  minme  of  3o|d  o,  e  of  a  higher  |  of  hostilities  are  limited  mainly  lt> 

to  the  whole  of  this  year  th®  mdi-  and.  as  a  result,  a  new  board  of  an  aefive  has;?  I  disposal  to  ensure  ultimate  victory  j;p3,jo  (p;,,,  fr,,nierl\  8iirh  a  poliev  the  amount  of  shipping  space  avail- 


cated  $20,000  excess  of  earning"  dirertor?  and  changes  in  fh?  rxe.  i  Niagar.a  Wire  iVeavtng,  for  the  for  Britam  and  her  Allies,  there 
over  common  dis'idend  needs  may  eutive  of  the  eom.panv  were  cffertr'l '  fiscal  year  ended  March  31st,  1040,  "hould  be.  the  survey  conrludes.  no 


Gammon  nn  riF»:*is  rijrivp  nf  thP  mrnpany 

conceivably  b"  more  than  absorbed  -,f  the  last  annual  rneetmg  m  ATa 
in  thrs  direction  of  thi?  year. 


y  y  .y 

National  Hosipicy  Profen'r.H 

ffqtte  held  for  .soinr  tune  now,  64 
ahjarcs  of  Nn.t’iona.l  llosirrg  Co  .  prr 
terred  stork.  Would  hr  i/iad.  of  ami 


fi.sc.ai  v-ear  ended  March  31st,  1040, 1 
reported  -an  merease  of  nearly  ino| 
per  rent  m  net  profits  a?  compared  ! 


misgiving.?  as  to  the  final  outcome  of 
the  war 


grade  than  formerlt  8'uch  a  poliev 

would  hare  a  notiCP.-thle  effect  on 
the  .riominion',.  r^dd  ompiit,  the  de¬ 
partment  holds,  I 

The  Pominirifi  ha.".  49  j^oen.Si-in 


The  new  hoard  wa?  faced  with  "'ith  the  presiding  fiscal  year  and  I 


Ecwirre?  of  acre?  of  foie?ted 


8’uch  a  poliev  the  amount  of  shipping  spare  avail-  ' 
thle  effert  on  able  for  their  transportation  ' 
niiput,  the  de-  Canada's  wafer-power  resourres. 

fainrabb'  distributed  throughout 
49_'.nnn  rii-in  ,|.]p  roiintrv,  are  capable  of  support-  , 
1  ‘  anahle  of  me  a  de\e]opnient  of  about  44,9op,- 1 


agreement  with  the  life  i 
mortgagee  hut.  so  far,  n<- 
word  ha."  been  gtven  .q?  to  . 


earning."  equal  to  $2,10  a  "hare  on  the  Dominion  and  tclline  how  they  nrodnemE  timber  of  merrhantahle  enn  hor.’P-pow'er.  although  the  pr^ 


tnrp  *ke  "*orU  a  :  against  J1.10  a  share  |  qre  heine  eom  erted  into  armanrent?  I  .si-e  qn 


off iria 1  I 

.•hat  ha?  I 


information,  you  man  have  ncf/,U/iMr  P'’'’'’"  "''^oe  along  these  line,"  A  rapi 


for  the  fiseq)  year  ended  Mareh  and  munitions  for  use  tn  the  eoun- 
.il"f.  19,3,3.  whirh  covered  a  period  !  trVg  war  effort,  the  surve’  empha- 
diirmg  the  major  portion  of  which:  sizes  that  "Canada's  economic 


size  and  quaiin 
Keonomicailr  ac 
170.000  million 
inn  Imiher  nh 


par  value  pre'ferred  .stork  ''^'ker  drastic  inso-  ea.nmgs  .slightly  below-  lost  year’s 

mal  Hociery  Mill,"  Ltd  ^  '  .skarrholder,"  are  concerned,  '''vels  at  the  equivalent  of  .},?  06  a 

rrle.s  a  rnmiHative'  annnai  oievitahle  .sooner  or  Inter,  rlmre  nn  the  ."tocL 


as  to  the  progyesr.  nf  and  onflnnk 
for  this  rompanii.  .f  S..  Out. 

The  no  par  value  preferred  .stork 
of  National  Hosiery  Mill"  Ltd. 
which  Carrie.?  a  rnmnlative  annual 
dividend  of  70  rent?  a  share  i"  rur 
rently  quoted  on  the  unlisterl  mar 
ket  at  80  rents  a  .share  hid. 

Compan,y  with  a  plant  in  llamil 
ton.  Ontario  was  formed  in  .Inly, 
1928  .and  ts  capitalized  at  22.926 
shares  of  preferred  .stork  and  77. 


"1  reorganization  of  the  rnmpanv  kewsprint  rnitl?  operated  at  or  close  j  |jp_  onlv  in  her  |  units,  reprer-em:- 


rapital  strurture.  terms  of  which 


the  company  reported '  great  and  varied  natural  re?o,ii  rc 


and  indnstr  al  marhinerv.  hut  in  the  million  eord;- 


Last  hq.Iatice  .sheet  a  ;  at  |  lerembe 
31:.t,  19,39.  .showed  a  ilefirit  of  .$2. 
90.3.376  and  an  excess  of  riirven 
liabilitie.s  over  riirrent  asset"  o 
'$2.69. .67.6  tn  addition  to  fixed  .as 


I  lerember  The  quest  inn  iif  an  tnrrpase  m 
"it  of  .$2.  ^ke  dividend  rate  is,  of  cntirse,  on?) 
if  rurvent  wkirh  only  fnfnre  developments: 
as.set"  of  end  direrti.r?  of  the  eompaiTy  rould 
fixed  a.s-  'in-swei  Operating  profits  for  eiir  i 


ptrateeir  geotnaphna'.  position  she 
orr  npie?  Remore  trom  .i  ir  torn 
U.liropp.  lior  indiicf riFs  e,STi  function 
?i,-niothlv  rnridi.'ion?  of  com¬ 

parative  safetv  and  seeni'iti 

The  rountrV,  mineral  production 


she  suitable  for  pulp 
torn  ftiel, 

•tion  .'itka  sprpee,  ; 
■om-  Columbia,  .and  ■ 
in  the  pas'ern  1 

■tion  '-."nadian  spei  ,c-.  . 


lifv.  It  1?  pointed  opt  J  sent  development  is  onlv  8.299.099 
acre  .iMe  area.',  be.ar  porse-power  A  capital  investment 
m  <uhi<-  feet  of  stand-  of  approximately  $1,665,999,999  has 
whirh,  in  rom.mereia!  been  involved  to  date  In  water-, 
sent?  24  3,99(1  nniiion  power  development  and  the  at- 

f  s.awioE',  pills  1,999  tendanf  fransmls-ston  and  distribution 

-  of  rm.illor  material  :  faeiiijies.  i 

nilp-.i  o.id.  pifprop.,  and  Ten."  of  thousands  of  miles  of  - 
raiiw.avs  and  motor  highway?  pro-  : 
■e,  crown  in  British  vide  the  ne.cessary  faeilitie?  for 

d  •  eiio->.  hirrh  found  apid  movement  of  the  eountrv's 

11  province;,  ate  tw-o  natural  resourres  and  industrial  oiit- 


sets  of  $|n,lg.3.84S,  which  have  been  font  fi."ea1  year  may  quite  possibly 


77  deprenated  by  $3.,64.6.no6, 


e?tabli,sb  a  new-  reeord  for  the  com- 
pan\’  Net  earnings,  of  eonvse.  will 


smnothlv  und'-'i  eondi.'ton?  of  com-  Columbia,  .and  •  riin-.  l-inrh  found  apid  movement  of  the  eountrv's 
parative  safetv  and  seeni'iti  in  the  pas'ern  province;,  are  tw-o  natural  resources  and  industrial  oiit- 

The  rountrV  ,  mineral  production  ‘'."nadian  spei  ,c-.  .-.f  e-.eejitional  value  put,  the  survpv  points  out.  These 
reaehed  a  lerord  total  of  >173  990.999  fo,-  the  cop  .trurtioo  (if  aitei-aff,  the  facilities  will  be  put  to  full  use  with¬ 
in  1939.  the  sur'-ev  rp.’.iiis.  addinc  snriev  -tare-,,  adding  that  vigoron?  in  the  next  few  month?  w-hen  nliL 
that  "mininE.  a  to-.i-er  of  "trength  in  I  =teps  are  beinE  t.alfen  in  ensure  that  lions  of  bushels  of  new-  grain  w-ili  be 
the  Dominion  r  pearerime  eronom.-'-,  adequate  .--uppiier;  .,f  both  these  moving  to  tide-water  en  route  to 
ha.i  now-  be'-o-.ne  one  of  the  prinein."!  ,  wood"  will  |-(0  av.ail.able  a;,  required  Britain. 

h'llwarks  in  '  anada’s  w  ar  str!icturo|  "UM-iort  of  ncw'=|ii'in(  paper  to  The  toiirist  industri .  which  la?f 

vear  accounted  for  a 


denr]  consequently  has  been  paid  ("n 
the  comm.on  "t.ocU  sinep  formation 

nf  the  com-pany 

Last  operating  figures  of  Nation¬ 
al  Hosiery  Mill"  that  we  have,  asail- 
able  are  those  for  the  vear  19.37 
which  showed  a  net  lo??,  after  all 
charges,  of  .$13,283.  this  eompaved 
with  a  net  profit  for  1936  of  $1,114 
In  'hew  of  this  uninspiring  operat¬ 
ing  record  for  1937.  w’hich  w’a?  a 


on  tFip  enmmnn  an'i  $^75  to  ' 


on  prnfeia'pd  Althoa^h  oijtlooU 
fr»r  thp  rornm^^O  -tnrk  'iefinitph- 


pvov<5nifnt  of  ^ome  dinicn“!oni^  '*»vev 

tho^p  foe  fhr  193^-40  fir^al  v^ai' 


"oiinin£.  .*♦  •■’f  rtrpnpth  in  I  etppp  qre  h»an 

tho  Doniinion'r-  pGnr®^li5iG  oropoTii'''.  r-ur 

ha?  b6''o-.rir»  nno  of  the  ,  nond^  will  I'H' 

bol^varkp  in  '  anada's  >Trn('tiir^|  "I'vporf  of 
and  indu?*^Y  $?  bojnc  £G-ivrd  to  r’mtod  < 

nifpr  thp  iprrrnninc  t  pvmnp.-^l  -om 

variot’''  of  nad  P‘»in®ial?  vit.-d _ 

to  thp  pft'm-T  f'anada'?  i 

ticD  of  niinp''*dr.  ap.d  mp^a!?  itia*  *'$<='11 


The 

Chart 

Provides  market  guidanoR 
by  positive  signal 

# 

▼he  Dow  Theory  osststj  (R 
eenfirmotien  of  o  trend 


Did  you  see  the  writing 
on  the  wo!!f 


Write  for  BuMebn  N«  W  jy  j 

The 

Chart  and  Market 
Sarvice  Re9’di. 

614  Sf.  ieme!  St.  West,  MontrOfl 
Phene  PLoteou  8171 


w'hirh  la.st 
1  inf!'''w  of  i 


'anarla  i  foreisn 


of  approximatplv 


vagije  th°  entirely  nominal  market  |  M’hethe’  '  imh  an  inri'ea"e  m  net 
for  the  issue  .seem,?  to  dispose  of  i  ea  rnjng."  w.  ould  Justify  an  incce.ase 


Investment  Yielrh 


generaily  good  year  for  indu-triaL  ^  o  k°.' 
organization.?  in  general  on  this  con-  ^  w 

tinent  and  in  the  light  of  the  nom-  ?>pitr.H  — —  .Sitllivzin 
inal  market  for  the  company  ."  pre-  j  ,. 

feriTd  stock,  prospeets  would  harel-  ypf,r,yyj„pj  f, 
ly  seem,  to  be  encouraging 

^  ^  lOOn  share.-. 
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1000  tsharrn  of  1  .^drh.  tjoJrf  J/iiir.*; 
1 000  .9?i/7 rr.s’  nf  ^ulhvan  Oolrl 


Weave  holding,  among  others.  46 :  9f  artual  pi  irf.v  and  switch  of  pu 
cOinm on.  shares  of  Mount  Eoliol  Ho-  dorado  Cold  Minr.s  for  onr  of  these, 
tel  Co  and  10  shares  of  prefeyyed  /  would  greafin  apprcruilr  pour 
and,  3  shares  cnmninii.  of  Burns  &:  advice.  AT  O  ,  [.rri.s 
Co  .  meat  packers.  These  stocks  Leifch  Gold  Mine,"  is  paying  divi- 


ti.mr.  Js  thryr  aim  prnsprri  nf  an 
iivprni.pment  ni  the  rnmpaiHi's  po- 

.sitinn  whirh  irould  ii‘?fifv  me  hold- 
iiia  on  to  the  shares — P  C.!  ■  Osha¬ 
va 

The  annual  report  of  Lake  Shore 
Gold  Mines,  which  has  iust  been 


hxive  been  held,  for  some  time  and  /  dends  at  a  regular  r.ate  of  8  cenh 
urAerstand.  in.  the  rase  of  Bums  per  share  a  vear  and  yield"  at  cur 


Lcitch  Gold  Mine,"  is  paving  divi-  .viin-s.  w  .ucn  na 

nds  at  a  regular  rate  of  8  cen's  feleaseci  and  which  will 
r  share  a  vear  and  vield"  at  enr- '  ."hows  that  th 


&  Co.,  there  has  been  a  renrgnni,-  rent  price,?  of  about  .60  cent,?,  ap 
zatlon  of  the  company  rould  you  proximafelv  16^^.  in  view  of  th” 
ad.t}is.o  on  n;hat  hasi.s  this  took  place,  fact  that  these  payments  are  amply 
We.  are  interested  in  learning  what  covered  by  earning?  even  after  ex- 
their  future,  prospecfs  are  and  whe-  cess  profit?  taxes  have  been  consid- 
ther  we  should  dispose  of  them,  or  ered,  l.hts  yield  ir  more  than  salis- 
hold  in.  the  hopes  that  earnings  may  factory.  Leitrh  has  a  normal  ore 
improve.  Your  adviep  would  be.  op- j  position  represented  by  a  supply 
preeiated. — S.J  B..  Niagara  Falls  sufficient  for  about  3  >2  years  and 


,  approximately  the  present  lec'el  and 


reorganization  early  in  1934  under  is  rontinumg.  The  neasiny  position' 
the  terms  of  -which  original  pre-  of  the  company  i."  ."trong.  making 
ferred  .stork  was  extinguished:  new  possible  the  expenditure  of  funds. 
Claes  "A"  preferred  stock  ($1  a  on  outside  development,  which,  if! 


common  .shareholders.  Assuming  |  earnings  in  the  secona  quarter  were  . . ogiiMPi-iour 

nreferred  and  rommon '  2.2  cents  a  ."hare,  against  2.8  cents '  reserves  may  be.  a  future  step-  ragpHe^.v 
shares  you \re  holding  i.?  the  ori- :  in  the  past  quarter,  when  no  pxces."  i  “P  P'®'l’‘Ction  should  not  be  ex-  pm.Pr 

^inal  canital  stock  of  the  company,  tax  provi.sions  were  made.  ,  pecteci.  ro.valitp 

wouW  be  entitled  to  receive  1 5 1  At  the  pre.sent  lime,  the  company:  ,1*'  >•"  expected,  however,  that  the  Sr- kaY;iiee  Kinur 
shares  of  new  "B"  .stock  in  ex-  is  diamond  drilling  at  the  adjoin-  situation  will  improve  rather  tnan  ?„„,hprn  Can.  Paw 
change  for  your  10  share.?  of  old  ing  Halporl  goid  mines  property '  "el  "or.se  over  the  next  seyral  s^piofr^nada 
nreferred  and  3 '20  of  a  share  in '  which  is  rontrollcd  by  Lcitch.  Thj  .vear.s.  as  a  method  of  more  ''''fierly!  .t  o.  inH.arrnar,. 
e^xSe  for  your  3  .sLres  orcom- 1  high  yield,  and  the  comparative '  nuniijg  and  of  rock  control  is  ke.ng 

mon.  National  Trust  Co..  Ltd..  Tor-  .strength  of  the  treasury  and  ore  'Voiked  out.  !  (bi  Hid  quotation, 

onto  and  Winnipeg  are  iransfer  po.sition  make  Lcitch  an  attractive  i  kiom  the  sharcholdeis  point  of 
agents  for  t^  enmpanw  I  .junior  gold  holding  at  the  present  view  there  ha.s  been  much  rca.son  PBhu. 

Shares  of  the  companv  are  not  ■  low  price.  There  is.  however,  no  fbi  anxiety  in  recent  year.?  <ind  since  Agne?- surpazz  ... 
listed  in  anv  of  the  maior^ Canadian  I  reason  to  expect  any  outstanding  .Vbu  are  apparentl.v  willing  to  take  \R»nn  Rroworins.. . 
mt^ets.  Ci^rreVt  quo^^^^^^^^^  iLrketwise.  unless  the  |  the  -slight  risks  and  the  disappo^ 

unlisted  market  -ire  $4  76  to  .86  60 '  "’hole  mining  market  begins  to :  rnent  which  go  with  stock  -svvitch- ;  fplgn,,,p 

on  rie^-r  Mock  an?$3  !o  $36Si6kow  the  in^Iu-overnent  which  hashing,  a  change  from  '-ke  ’Sh-.  into  ,  n., 

on  the  "B”  stock.  For  the  past  2  j  been  expected  for  .some  time.  Dome  Mine.s  may  be  .suggested.  The  , 

years  romnanv  has  renort"d  a  net  Sullivan  Con.solidated  Mines  i.?  rompany  al.so  pa.vs  .82.00  a  share  j  ,;ia» 

ioss'after  all  expen.ses  Ind  fixed  :  Paying  dividends  on  an  interim  ba-jand  .sells  at  a  price  .yielding  skghtly  :  l;on,in,.(n  Tar^^ 
charge.?  $1.30.640  for  the  year  1939 1  sis.  .So  far  in  1940  Iho  company ;  below  10G.  ,  '  (latimau  P,.,..r 

nnrf  8369  366  for  the  vear  19,38  Paid  6  rents  against  i  eent.s  ill  19.39^  The  company  s  operations  a.s  well  coody.a- rirp 
Smallef  n;r  io.srwas  reported  for^  r.  cents  in  1938,  Tt  is  expectetL  as  outside  inleiest.?  .are  in  excellent  ,,,p 

la..st  year  a.s  compared  with  preeed- 1 'hat  a  total  of  9  cents  may  bo  paid '.shape  and  although  the  excess  pro- 
Ing  vear  despite  an  incre.-use  of  100 1  in  the  current  .vear.  providing  a  fits  tax.  a.s  with  other  companies  Montroai  (-oitunp 

per  cent  in  fixed  charges  .hie  to  fact  j  yield  on  the  stock  of  ab.nit  14-7  on  wall  cut  ."omewh.",  ,n  o  earnings.  . 

that  interest  on  entire  funded  debt  the  present  market  price  of  64  ,  the  dividend  of  .$...00  is  quite  safe,  ottav.a  iwor 
became  m,3ndatorv  .at  beginning  of  cents.  i  Compared  witj,  Lake  Shore.  I^nnie 

19.39.  Under  terms  of  19.34  reorgani-'  At  the  present  time,  .Sullivan  is  i  Mines  is  still  engaged  in  expand- , 

zation  interest  on  only  half  of  fund- ,  "ktaining  excellent  re.sults  in  devel-;  mg  operations  and  a  new  section  |  waikor  f;.  4  w 
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nnlKsted  market  are  $4.76  to  $6.60 
on  the  "A"  .stock  and  $3  to  $3.60 
on  the  “B”  stock.  For  the  past  2 
.years  rompany  ha.s  report".!  a  net 
"loss  after  all  expen.ses  and  fixed 
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ed  debt  had  been  mandatory  up  im- i  "Pmeni  work  on  the  1,1.60  ft.  level  '  of  the  mine  will  be  given  over  to  In.rni.atinn.-.!  PouFr. 
til  end  of  19.38  [Conditions  are  similar  to  those  on ,  development  shortly.  The  treasury] 

'  Net  profit' before  depreciation  and  I  fkp  top  lev.'l.  and  there  is  re, 'is.m ,  position  of  the  rompa,ny  is  very  ."at- ] 
fixed  rhare-ps  wa?  rennrferl  at  8624  -  i  ‘C  hope  that  the  undeveloped  area  isfnctor.v.  with  liquid  reserves  of  .'an  Vational 
446  for  f9.39  as  r^ompared  " with  : '^^»'veen  the  600  and  1,1.60  ft  levels  '  over  $10,000,000.  Considering  that 
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The  experienced  botelman  knows  the  importance  of 
floors  in  restaurants,  beverage  rooms,  lobbies  and 
other  public  rooms.  So  he  chooses  Dominion  Battle¬ 
ship  Linoleum  for  its  innate  beauty,  quiet,  ease  of 
cleaning  and  foot  comfort.  It  stands  up  under  the 
heaviest  day-in  and  day-out  punishment.  Simple 
w’axing  keeps  Dominion  Battleship  Linoleum  like  new: 
it  never  needs  costly  refinishing.  Comes  in  a  wide 
range  of  colours  and  effects  offering  endless  decora¬ 
tive  scope  and  backed  by  our  5-Year  Guarantee  when 
laid  according  to  our  specifications.  Ideal,  too,  for 
offices  and  stores.  Write  us  for  samples  and  literature. 

DOMINION  OILCLOTH  &  LINOLEUM  COMPANY 
limited  MONTREAL 


HOW  MUCH  OF  YOUR  OVERHEAD  IS... 


UNDERfOOff 


Asked  ouotatio.n. 
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THE  financial  TIMES.  MONTREAL,  SEPTEMBER  6,  1940 


NEWS  OF  rNSURANCE,  BANKrNG.  MONEY  AND  EXCHANGE 


CONTRIBUTION  TO 
EMPIRE  EFFORT 
GROWS  STEADILY 


Insurance  Buying  Made 
Easy 

Rv  C.  R-  Rl-LlS.  in 

kii  I  j  B  I  •  I  1  •»..  I  ik.TO  one  ti.i,*  b^rn  'riy  Fiir- ,  iiioro  frcqupiit  than  n-v  r- mfiiraiup. 

Marked  By_lncrea».n_^  Intensity.^  ,„,,,ron,  ,n  .hr' 


Of  All  Forms  of  Business 
Activity 

GREATER  RESPONSIBILITY 


piano,  hla.  .hr  saxaphonr  or  drvrlop  m.Irr-in.-Kranrr  i« 

1  n  ]irr.'5onalit>  jn  tlir  irn  riipy  Irs- 

L'ion.';”  of  tlir  advrrtisrnirni.<.  Itocaii.-ir  likrly  to  cansr  niirxpri  tod 

knonlrocr  can  only  hr  acniiicd  Ihr  trouhlr  if  thr  firr  police  ha.^  a  C(i- 


Special  Corrrtspon dance 

Saint  .lohn.  Statinc  that  .sipn? 
are  niultiplyinc  daily  of  an  intensi¬ 
fication  of  t'anada's  rcononiic  con¬ 
tribution  to  the  Kmpiro  in  it.s  .«!  nip¬ 
ple  against  the  forces  now  assailing 
it.  K.  .\rscott.  'riironto.  crnrral 
manager  of  The  Canadian  Hank  of 
Commerce,  in  a  statement  here,  add¬ 
ed  that  evidence  that  we  are  rising 
to  this  greater  responsibility  lies  all 
around  us  in  the  changed  ihaiacier 
and  increasing  intensity  of  practical¬ 
ly  e'ery  form  of  business  actiMly. 

Mr.  .Arscott  has  .lust  completed  an 
inspection  tour  of  rrince  Kdward  i 
Island  and  Nox'a  Scotia.  In  a  state-  !  ance  polic.'’  is 
men.  to  the  local  daily  press  he  said 


hard  way  by  long  sitidy  and  ex¬ 
perience.  Nor  will  anyone  become 
an  expert  insurance  buyer  in  len 
easy  lessons,  for  the  same  reason. 

What  might  be  called  "ten  easy 
lessons  in  fire  insiirance  '  are  gneti 
here,  nevertheless,  in  the  b.ope  that 
this  article  may  help  some  insur¬ 
ance  buyers  to  get  ihe  most  for  their 
money  by  pointing  out  the  most  com¬ 
mon  errors  in  fire  insurance  policies. 


insurance  clause,  'riio  effect  of  the 
co-insurance  clause  is  to  slate.  '  If 
the  assured  carries  insurance  to  ihc 
stated  percentage  of  xalue  lusuall.r 
xo.  iHi  oi-  lOO',  1  all  losses  will  be 
paid  01  full  up  to  ihe  i>olic>  limits, 
if  insurance  carried  is  less  than  this 
percentage  at.  Ihe  time  of  loss,  ilie 
assured  shall  bear  a  i>roport loiiato 
share  of  any  loss,  large  or  small. 
.\t  a  time  of  rising  luopcrty  \  a  lues. 


INCREASE  OVER 
TEN  PER  CENT 
IN  BANK  DEBITS 

Reflects  Expansion  of  Produc¬ 
tive  Operations  in  Past 
Year 

BETTER  THAN  NORMAL 


Canadian  Mint  Receipts 
Sharply  Lower  in  July 

Receipt  of  newly  mined  cold 
flf  the  mint  totalled  .ISC.Ihf* 
fine  ounces  In  the  month  of 
dtilv  a.s  compared  with  ■122. 2o7 
in  .tune  and  283,635  ounces  in 
duly  a  year  ago. 

At  Ihe  buying  rate  of  toeg 
premium  on  funds  fixed  by 
the  b'oreign  l•7xchange  Control 
Board.  Canadian  mlne.s  receiv¬ 
ed  $38.50  per  fine  ounce  minus 
35  cents  an  ounce  to  cover  cost 
of  realization  in  .New  York 
market  and  less  the  regular 
assaying  and  refining  charges. 


l  orewarned  of  the  most  I'lohable  jpo  danger  of  iindcr-insiirancc  iti  a 


mistakes  in  coxerage.  the  bii.xer  may 
be  forearmed  against  in.ideuuacic.x 
that  depreciate  the  returns  from  his 
premium  dollars. 

Ten  I  asj  I.essons 
Descriplinns.  Since  the  fire  in.xtir- 
business  contract. 


co-insurance  jiolicv  is  greaier  than 
usual,  so  the  policyholder  should 
(  heck  Ills  xalue.s  lu'iiodically.  * 
>oii.(  oiiciirrenl  I’olicies.  I'  .some 
times  hapiH'iis  that  fin'  insurance 
schedules  w  ill  im  hide  (loltcies  that 
ma.v  expire  befo'e  other  in'licies  oil 


'  Kvidence  that  wc  are  ri.sing  to  ,  ,  and  proiection 

this  greaier  re.=pon.stbiliiy  lies  all  |  (he  policyholder,  that  the  sub.icct  of 
around  u?  in  the  changed  character  |  (^p  in.stirance  be  correctly  described 
and  increasing  inien.sity  of  practi-  i  jf  jn  iioiibt.  use  Ihe  de.scription  con- 
rally  ex  ery  form  of  bu.siiies.s  activity.  ■  (ajupii  -n  the  real  estate  deed  or 
The  general  level  i.if  business  is  n("v  I  ninrtgage  The  xvording  in  such  legal 
about  2't''^  greater  ihan  it  xvas  a  papp,s  is  the  safest  guarantee  of  ac- 
X  car  ago,  and.  x'  hile  part  of  this  in- i  pm-ac.''. 

crease  is  the  result  of  the  <  iiniula-  I  i,,„.„tinns.  In  the  case  of  a  rest- 
tive  effects  of  good  crops  in  T':;'i  and  I  statement  of  location  is 

a  sharp  rise  in  the  important  ’t®"  i  c;iup]p  Business  enterprises  ih.it 
print  industry  folloxving  the  x  ii ttial  '  p  sexeral  lunldings  Insured  uiidi  i' 
stoppage  of  ttcandinax  ian  riipphe.-  t.,  ^  lu'licy,  especiall.x  if  there  nre 
markets  outside  I.uiope.  xxar  aiiixiix  ■ out-huildings  or  annexes,  must 
has  touched  practically  excry  iiidti  - 
trj  at  some  point. 


fireafer  I'xporf  Trade 

“The  xalue  of  export  trade  during 
the  first  half  I'f  this  >  ear  xvas  more 
than  a  third  higher  than  in  the  oom- 
parable  period  of  1.130,  despite  the 
loss  during  th.at  period  of  our  trade  j  nexertholcs.'. 
xx  ith  practically  the  xxhole  of  t  on-  tifs  financiail 
linental  Europe,  and  a  greatly  re-  '  perty  must  he  listed 
strictod  market  in  Britain  itsolff  for 
lertaiij  piexiou.-ly  'inpoitont  com-  of  importance 
moditics  such  as  fruits  and  certain  example,  xvhen 
other  goods  regarded  as  not  indis¬ 
pensable  in  xvar  time.  rndor.xemenl' 

"The  increase  in  export  trade  ha.s 
affected  the  port  and  shipping  facili¬ 
ties  of  the  .Maritimes  to  a  greater  ex¬ 
tent  than  those  elsexvhere  .Merchan¬ 
dise  clearances  alone  through  Mari¬ 
times  ports  during  the  first  four 
months  of  15-10  xvere  ii 


it  i.s  xiial  for  tlir  information  of  the  t=aiue  piopeity.  and  not  l>e  k'- 

nexved :  this  is  most  likely  x\  here  th" 
firm's  insurance  biismcs-s  i.s  spic.id 
over  more  than  (Uie  agent  or  broker. 
This  circumsiance  ma.v  also  lead  io 
differences  in  (Ic.tcripiioiiQ,  pcrmiis 
and  ('ndorsement.x  that  max'  leave  the 
properly  only  t'artiall.v  roxereci  some 
ixr  all  of  the  time 

\on-l,\isteiit  Buildings.  Tt  may 
smind  .silly,  but  business  meri  are 
freipieiitl-,-  found  paying  I'erfecllv 
goi'd  money  tor  in.uirance  on  build- 
iiig.s  they  (b'li  i  ow  n.  W  hen  .i  garage 
is  sold,  a  .s;nrage  out-buil'iing  des¬ 
troyed,  Of  any  other  change  in  the 
extent  ('f  [iropcriy  occuis.  the  insiiv-  ' 
ance  should  he  .iltered  accordingly. 

Incorrect  lornis.  ihi.s  i.--  a  lech- 
nical  matter  about  xvhich  books  can 
he  and  have  been  written.  The 
1-  xsni-th  ('becking  I  foi-  correct  forms  i.s  the  one 

The  names  of  all  par- j ^’'"-•"'(ios  .salesmanship,  that  ,ju.s- 
inierc^ied  in  the  pro-  tifies  the  profession  of  insurance 
agents  and  brokers. 

Incorrect  Kales.  One  of  the  pur- 


bi  xc’y  careful  on  tins  point.  .Any 
error  cv  ambiguity  may  be  costly  ii 
disenxered  after  the  fire. 

Niiines.  I'his  point  ts  not  likely 
to  create  a  problem  except  in  the 
exent  of  changed  o'x ner.-^hip  or 
tercst,  but  it 


Otiaxva  —  The  value  ixf  cheques 
cashed  in  t'aiiada  during  .iiily  | 
aintuinied  to  .$2, 623. 000. Otib  compared  j 
with  $2. 377. 000, ('Oil  in  thi'  same, 

month  (if  l.isi  M'ar.  Ihe  expansion! 
(It  K'.l',,  oxpiaiiird  by  the  ac- : 

Celcratioii  m  proiliiciive  opcriiiions  | 
ami  ilie  higher  price  level. 

,  Increase.s  xveie  .shown  in  each  of 
lli('  five  economic  areas  excotii  Que¬ 
bec.  The  gain  in  the  .Mariiimi'  lu'ov- 
mces  xvas  JH'T-  to  .$71,100,011(1.  liehits 
in  Quebec  were  iti'arly  $T7o.OOO,ouo 
compared  with  $so2.ooo.ooo  ont'  year 
ago.  'I’he  gam  ift  Ontario  was  ;i.2'r 
to  •? 1 .0S5.Otio_O0(V  'Pile  debits  of  the 
Prairie  luoxiiices  increased  from 
j’,.') 1 .1100, lino  to  |,'i  16.000,000,  ,1  gain 
of  nearly  47'''r.  The  increase  m  Brit¬ 
ish  Columbia,  wa.s  nearly  .'Cr,  \an- 
cotivcr  having  shown  a  gam  of  I".) 
per  cent. 

Tim  total  amount  '’f  cheque.s 
cashed  in  clearing  centres  was  -511'.- 
62t.Oi'o,ooo  in  the  fir.-i  sexen  months 
of  ilic  present  year  agaiicst  $17,.S10. 
000,000  |[(  (1(0  same  pi'i'iud  of  1030. 
The  gam  was  $2.1 1  t.ooo.ooo  or  ahoiil 
12',.  Only  three  of  tin'  32- clearing 
centres  lecordcd  rei  cssion  m  Ibis 
comparison,  Tlie  gain  m  the  Mari¬ 
time  provinces  was  nearly  lior/,..  tlie 
total  during  ilie  elapsed  portion  of  j 
10-10  having  been  $471  million 

.Althiuigli  dehiis  were  slightly 
lower  in  Montreal,  the  I'lovinclal  to¬ 
tal  for  Quebec  rose  1.7''r.  'I'lie  total 
■  if  hank  debits  fixr  Ontari'x  were  $S.- 
.'(T.x.ooo  000.  a  tain  of  $k0o,0O0.ooo  or 
8  7'>.  Increases  were  sliown  in  the 


NEW  HIGH  RECORD 
FOR  LONGEVITY  IS 
SHOWN  FOR  1939 

Metropolitan  Life  Health  Statis¬ 
tic*  Reveals  a  Steady  10- 
Year  Improvement 

BIG  GAIN  OVER  1911-12 


INDUSTRY  T  PROSPERITY 


By  registering  an  average  length 
of  life  of  62.50  years  in  1333.  the 
Indu.sirial  policyholders  of  the  Me¬ 
tropolitan  Eife  Insurance  Company 
have  climaxed  a  to  year  record  of 
successive  gains  in  longevil.v.  ar- 
cording  to  the  current  Issue  of  Ihe 
cimipany's  statistical  bulletin. 

"The  figtire  for  1333."  the  bulle¬ 
tin  .says,  "is  somewhat  more  than 
a  half  year  greater  than  that,  for 
1338,  and  is  ,5.14  years  above  the 
mark  set  in  1330,  the  opening  year 
of  the  decade  As  compared  with 
the  average  length  of  life  in  1311- 
1012.  when  our  .series  of  computa 
tions  began,  the  year  1333  shows  .i 
gain  of  15,87  years.  This  gain, 
achieved  in  n  periixl  of  one  gener¬ 
ation.  aniount.s  to  slightly  more 
than  one-third  of  the  original  fig¬ 
ure.  which  was  46.63  years. 

"In  general,  expectation  of  life 


The  three  necessary  factors 
for  a  happy  life. 

THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 

Eftabliibed  in  1846 


Safety  Deposit  Boxes  at  all  Our  Offices 


and  removed 
when  their  imere.u  (  ca.=c.-.  This  i? 

(•artnerships.  for  poses  of  w  ha 
•  ■•I'.ai'.ge  m  the 
firm's  memhcrshii'  takes  place 


P'  I'cntre.s  of  the  Prairie  provinces.  I  among  white  persons  lies  markedly 
the  net  result  being  a  gain  ot  43'"'^.  ^  above  that  for  colored  pcr.sons.  .At 
The  increases  in  A  ancouver  and  m  ;  age  5.  the  youngest  age  for  xvhich 


IS  called  the  "stamp- 


those  during  the  same  months  o.'’ 
1333.  It  is  gratifying  to  all  '  ana- 
dians  that  we  have  in  the  Maritimes 
facilities  to  meet  and  handle  smooth¬ 
ly  this  vital  requirement.  ; 

(■reater  Industriiil  (  apacity 
"The  industrial  aspect  (jf  our  econ¬ 
omy,  which  has  been  steadily  in¬ 
creasing  in  importance  since  ilic  las: 
war.  has  received  fresh  impel u.-  from  , 
the  present  conflict.  In  the  openiiic 
months  of  the  present  war  plam  ca¬ 
pacity  xxas  aboii:  aip'.,  greaier  ihan  | 
at  the  (To.se  of  tlie  last  war.  and  the  ; 
nietallurgical  industry  had  a  capa- j 
city  five  times  that  in  1318.  In  ih(T 
period  which  has  elapsed  since  iho 
oiiibreak  of  ho.'tilities.  industrial  ac¬ 
tivity  has  risne  25''y  to  an  all-iinu' 
Inch  level,  and  !i,as  absorbed  in'n  ih'C 


must  be  noted  about  rndorsenients 
IO  the  policy  rir.st,  endorsements 
extending  the  policy  benefit.s.  must 
be  fitted  to  both  the  nerds  of 
ea.=e.  and  to  the  I'oiicv  f-x’-m  xvith 
regard  to  time  of  e.xpiry.  ainoutr  of 
above  cover  and  co-insuranre  requirement. c 
1,3  there  a  iiroper  wording  co.ering 
a  mortgagee  ('r  any  other  person 
with  a  financial  s'ake  in  the  pro¬ 
perty  ?  A’'e  there  any  special  forms 
of  propert.v  xvhich.  by  the  statutory 
ronditions.  are  not  covered  by  the 
fire  policy  unless  .specifically  men¬ 
tioned.  hu'  which  ('an  be  r(xve’-ed  oy 
permissive  end.'rsemenf  at  little  or 
no  cos! '.’ 

Oxrr-Insiirance,  Prequcnily  prop¬ 
erty  is  insured  for  nnne  than  i' 
shoul'l  he.  wlib-h  is  nbviou.-lv  f((oli?-ii 
siive  the  insiir.ini  e  (  ompany  xvdl  idi,. 
iip.iy  fan'  market  x.Pnie  n  'iie  ex  cm 
of  loss.  Still  more  frequently,  pr.i- 
I'erty  i,3  "over-insured"  in  this  way 
It  is  insured  to  a  fair  percentage  o' 
value  at  the  ordinary  rate,  when  i' 
could  he  insured  to  I'rnrtically  full 
value,  wi'h  a  ro-insiirar.ee  .agree- 
ra'e.- 


ng  dt’partmcii'”  of  the 
rnderxvriters'  .Association  land  othc; 
Several  things  insurance  rating  bureaux)  1,3  to 
check  the  accuracy  of  the  rate  char- 


Ilie  province  ( 
were  7  2''r  and 
The  recession 


Britisli  t'olumhia 
>''r.  respectively. 
.Inly  from  the 


'  preceding  month  was  less  than  nor- 

'*  mal  for  the  season,  the  ad, lusted  to- 
tal.s  showing  a  gain  of  3.6cy.  In- 
rcasi's  were  shown  m  each  of  the 


ged  on  cxeiy  fire  insurance  policy  economic  areas,  except  Ontario.  | 


issue(i  by  every  tariff  company.  In¬ 
surance  comii.tnies  not  members  of 
the  as-xoci;it|(in  ma.v  or  may  nor  have 
an  rf|U,il!y  ('fficient  checking  sysb'm. 
depeuding  iip(xn  the  compaii'.  The 
m.iin  thing  is  to  make  .cure  advantage  for  Oniarlo.  Gains  of  3.6 
i.s  taken  of  any  rate  reductions  ap- 
idicahle  to  the  properry  in.-urcil,  ('r 
rate  i-ediicl  iixns  tfuucliig  the  fire 
liazard.  The  he.st  guarantee  ofsati.s- 
fact’on  's  a  ihoroughly  ('oiuiieieni, 
experienced  agent  or  liroker. 


comparable  data  are  available,  the 
advantage  of  Ilie  whites  was  prac¬ 
tically  five  years  In  Ihe  case  of 
males,  and  7.75  years  in  the  ca.se  'Jf 
fcniale.s. 

"The  differences  decrease  with 
advancing  age.  For  example,  at 
had  an  expec- 


The  gain  in  the  Maritime  provinces  "bite  males 

wa.s  7.3'T.  while  Qut'hec  recorded  an 
increase  of  lail'y.  The  decline  in 
Toionti'  was  7.S'''r.  while  a  reees- 
sion  of  2..i''k  xvas  shown  in  the  total 
and  4.50^ 


tation  of  life  niily  1.33  years  great¬ 
er  than  colored  males,  at  the  same 
age  white  females  had  an  advantage 
of  2.82  years.  The  advantage  of  fe¬ 
males  over  males  i.s  distinctly 
were  recorded  in  the  T'raine  prox-  greater  among  white  persons  Ihan 
iK'es  and  in  W  innipeg.  The  dehii  s  |  among  colored  persoas. 
in  British  <'ol-inihia  rose  from  $166.--  '-.(go,  for  example,  the  expectation 

nan.ooo  to  .?  1 77,onii.non.  a  gun  of  ,jfp  females 


BRANCHES  IN  ALL  PARTS  OF  THE  CITY 


in.scy. 

Ba.nk  deposits 


rosp  from 


tanks  of  liie  emploved  nearlv  liic, 

more  hands  th'.n  in  132T  the  vear  .,f  a'  rcrinred  co-insiii'an- 

for  lr.-:3  total  premium.  .\s  an  exam 


the  previous  peak 
"It  should  be  noted,  liowcter.  that 
the  gain  in  Ontario  barely  exeerdcrl 
that  in  the  .\Ia rt iimes.  The  one  mi- 
p(.(rtant  re<ession  in  '  amolian  bn.;:- 


WAWANESA 

Mutua!  Ir.s'urance  C  ompan;. 
Vwpjs  I  xceeil  S'.’.OhO.flOO  O'l 

'Surplus  I.. ‘’30,333  83 

Ilom.  (»os|.  Drpnxir: 
lArpffJs  .  I  ,(*00,000,00 

\\  a*..  rank^  ^4?! 

opi-rn 


^r‘  Fir'*  V/nl»'»p  ■\c 

'.ng  t‘3  Doninion  tiguie^  L-r 

Hfad  Off. re.  Wawjine-ii. 
Es.-'.ern  Office:  Toronlu, 


C' .-  a  a  I 
Monlrin 

,  ;  d  M-c-  trr. 

j.'KMi  4imif 


X'a  n 
ka’.'"  I! 


I'lJ  t. 
.'T  (It 
i.lni 
1-;  i  - 


W  111,  Jo  . 


4(-rn««  (  an.ad.n 


pie.  a  hiiildmg  wnt-'h  .?  1  .'.(X. xv  ■  ' 
Insured  ‘'((r  $  1 2b. or  rib'dli  'u'f  cf 
value,  a'  the  te:;ular  raie.  .\n  agfn' 
who  .ca'x  thi.c  iiolicy  ’-ewrote  .■ 
giving  •>  1  2'''.U''b  Tisiirance  with  an 
kc',  ( (■(-in.'Uranre  f  lause  ine\t  p.'ir.i 
graph  (  pill;  siipnlemenia!  hazaids. 
'or  (’on  =  iderabl y  le.ss  il  .in  the  fornn'i 
prenruni  for  fi’e  insur.in' e  ab.ne, 

I  ndrr-Iiisiirance 

I  nder-lnsiirnnce.  This  's  mneh 


The  wrekiy 
13!"  sho-.vi- 

I'l-r-.U.M,.;  w.-rk  ? 

total  nvf  siment.s 


siaienient  c  the  Bank  of  (.'anada  as  of  .August 
a  gain  of  .17.0 1."'. 31 7  in  total  assets  as  against  the 
xf'T.g  and  t'..'.  *''ind  holdng.a  arc  .^.qn.qo^  lower,  while 
have  incren.--- (1  by  .?6.31I,!3I.  Total  (iepo.-.u  liabilities 


were  .';'6..321.333  higher, 
' 'omi’.'i  red  w  un  a 


X  estm-'n:  •- 
ii'.cn  inei' 


ea 

bi.T.-illg  gained 

.'(.ced  by  .>l.l.'.'>,l 


■  ago.  total  assets  are  $1,32.083.351  higher.  In- 
v38(;.'.r;t,i(io  while  total  deposit  liabilities  have 
.) 

-•  Am£.  2  1 .  1 Di'g*  m  C’h'g»inv»ar 

5  5  S  5 


I.s  61. OS  years,  for  white  males  53.80 
years,  an  advantage  of  4.28  years 
lu  favor  of  the  female.s;  Ihe  corres¬ 
ponding  figure  for  colored  persons 
are  56. .33  for  females  and  54.75  for 
males,  an  advantage  of  only  1.58  in 
1  favor  of  females. 

"In  examining  the  mortality  r,ates 
it  is  interesting  to  observe  that 
while  females  at  age  10  exiieriene- 
od  the  remarkab’..v  low  death  rale 
of  O.oS  per  1.000  in  1333.  AVhite 
males  at  the  same  age  had  a  mor- 
laliiy  rate  about  50  per  cent  great¬ 
er,  and  colored  children  of  that  age 
and  of  either  sex  had  a  rate  txvic.e 
as  great.  The  rapid  increase  in 
mortality  xx-iih  advancing  age  is 
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-*  7.045.T  1  7 

-t-  i  32.083.3  3  4 

uoo.ooo  in  July.  lo  $2,707,000.- 

00(1  in  the  month  under  review.  ThelP'"”'*." 
percentage  of  bank  debits  to  depo- 
;sii.s  was  36.3  In  .Inly  against  33.5  in 
Ine  same  month  of  last  year.  The 
index  of  hank  debits  on  Ihe  base  of 
1326  t|O0,  xvith  seasonal  ad.iustment. 
wa.s  102.5  in  .liily  against  32.3  in  Ihe 
same  month  of  last  year.  A  marked 
gain  xvas  shown  in  the  physieal  xol- 
iime  of  business,  the  rise,  according 
to  preliminary  calculations,  having 
been  about  20  points  from  120.5 
gistered.  in  .Inly,  1333.  'I'he  index  of 
employment  in  manufacturing  was  j 
127.7  on  .luly  1,  against  103.1  on  ihei 
same  date  of  last  year. 

Owing  to  the  marked  rise  in; 
wholesale  prices  during  the  last 
four  month.s  of  1333,  a  considerahlx  | 
higher  level  has  hern  established  i 
durLng  the  elapsed  portion  of  ihe 
present,  year,  the  standing  of  the  of- 
ficliil  index  in  .luly  having  been  82.1 
against  72.6  one  year  ago.  Common 
lock  prices,  on  the  other  hand, 
showed  reces.sion  from  37,3  to  72..'(. 


indicated  by  the  fact  that,  in  each 
color  and  sex  category,  the  death 
rale  at  a.ge  45  is  more  than  10 
times  that  at  age  lo. 

"As  a.  result  of  this  record  of 
cnntinuou.sly  improving  longevity, 
the  expectation  of  life  at  birth  of 
this  group  of  policyholders,  who 
belong  almost  entirely  to  the  rank 
and  file  of  industrial  worker.s  and  | 
urban  dwellers.  Is  now  practically  [ 
the  sajne  a.s  that  of  the  general  | 
population  of  the  United  States, 
with  it.s  large  contingent  of  rural 
residents. 

"This  .situation  ha.s  been  brought 
about  hy  a  gradual  convergence 
over  the  years.  In  1311,  the  earliest 
year  of  our  scries,  the  Industrial 
policyholders  had  a.  disadvantage  of 
6.1  years  in  their  expectation  of 
life  at  birth,  as  compared  with  the 
general  population.  By  1330  this 
had  been  reduced  to  2.21  .vears.and 
for  1338,  the  latest  year  for  which 
complete  comparable  data  are  avail¬ 
able.  the  difference  was  only  0.84 
year. 

"Altogether,  many  factors — tan¬ 
gible  and  intangible  — have  eontrih- 
uted  toward  the  steadily  improving 
record  of  longevity  made  by  these 
insured  wage-earner.s  and  their 
families.  If  any  attempt  ■were  made 
to  evaluate  these  variouis  faefor.", 
flhere  can  be  no  doubt  that  a.  high 
rank  would  be  given  to  the  rare- 
fiilly  planned  and  hard-fought  pnh- 

- [lie  health  rompaigns  in  which  this 

company  has  jilayed  an  important 
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I  .34 

Saskatoon . 
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.  .35 

Moncton . 

R02.30I 

608..  67 

i  39 

<  hatham . 

486.35.3 

44<.762 

42 

Sarnia  . 

.326.259 

288.89.5 

,  .362 

Sudburv  . 

1.0.92,803 

999.346 

:  .S31 

Medicine  H«t,  . . . 

I9l<,!i62 

191,988 

;  «00 

Prince*  Albert .  .  . . 

.307,421 

268.319 

:  670 

Lethbridge . 

.369.86.3 

46^726 
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Brsndon . 
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299,759 
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S2  citiei . 

279,272,135  338.2''3.2r9 

Montre»l. . .  , 
Toronto 
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Hamilton  . . . 

Queber . 

I-ondon . 

ttalifax  .  ... 
Saint  John  . 
X  i('toria  .... 

Kdmonton  . . 
1,S  Rrant.forrl.  .  . 

I  •>  Kingston 
XVindsor  .  .  . 
Fort  William. 
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Kifrhpnpr. 

N.  WpstmFnst 
$fonpton  .  ,  . 
■Sarnia. ..... 

.Sudbury 
Mpdirinp  Hat 
t/Pthbridgp. .  . 

Brandon . 
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MONTH  OF  At  GI  ST 
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40I,,X68.6fi7 
4.34.2,6,40s 
7«.bni.4I6 
128.184.633 
21.719.0,5ft 
22..t20.480 
10.043.2.6 

I. 3,193.84.5 
8, 1 01. .33 1 
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3.101.64.3 
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1.82  1.296 
4.461.860 

92  ■■.923 
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4.35,018,2 ’'6 
435,688.60.' 
75,876.085 

71.18.. r2(* 
20.254.41! 
21,597,6.0 

9.518.185 

10,124.454 
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7.496,316 

16.579.. 34  5 
.3.325.840 
2.422.920 

10.7,8,234 

■3.265.411 

3.175. 166 
4,176,565 
2.872.437 
.3.090,870 
1. 868. 162 
4.419.583 
968.049 
2.160,659 
1. 409. .543 


Ziritipn .  1,193.467.690  1.174.9.36.448 


Bank  Clearings 


Bank  rlpanng*  in  t'a.iada  for  thp  wppk  pnding 
August  29th.  and  romparisona  with  a  VPar  ago 
follow 
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Montreal . 

.  77.632,455 

108.939.316 
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Toronto 

.  83. 408.65.3 

104.886.589 
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Winnipeg  ... 

.  2rL 68 1.402 

66, 297. 57.3 
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\  ancoUX'^r  .  .  . 

17,615.34.’ 

1 5.826. 72'* 

.ft 
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Hamilton  .... 
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Quebec  . 
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London  ..... 
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TTalifax . 
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in 
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n 
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.  1. 617. 612 
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12 
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4.073.831 
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Erimontnn  .... 

.3,685.220 

.3,445,518 

15 
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701, o;3 

6.94, 1. '-2 

16 
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488,551 

17 
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.  .509.260 

471. 2'0 

l« 

Windsor  .  ... 
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2,441.00.3 

22 
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802.143 

60.3.34  1 

23 

%'^herbrookc  .  . . 
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6.X6.950 

2i 

Kitchener 

.  913.563 

909.156 

8) 

M  ooae  Jaw,  .  . . . 

.  478.369 

6I4.3SI  ; 
1 

rHARII.Rt.n  1659 

fpurmBLB 

\ftre  C’Martne  I^trance  ^rr^anf 

L.idbilitv  Guarnntpprl  by  tb*  Pbopnia 
Iniurancp  Company  of  Marfford 
Total  Spcurity.  *42.237,835  12 
CA.NADIAN  DEPARTMENT 
MONTREAL 

A.  H.  3  .ALLANCE  .S,  M  ELLIOTT 
Jr(rfl.  .t/oM(jgrr  Joint  Manotir 

GEO.  LYMAN  &  SON 

LI  ml  tad 

Gpneral  Agent. 

McGILl-  BLDG..  485  McGill  .Streal 
MONTREAL 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A  D.  1802 

FIRE  INSURANCE 

fiery  Pnlicy  hacked  by  treat  resourrmi. 
CANADIAN  OFFICE,  MONTREAL 
C-  E.  SANDER.S,  Manager 

GEO.  LYMAN  &  SON 

LImIt.d 

General  Agents 

McGILL  BLDG..  485  McGill  Street 
MONTREAL 

Phone:  MArquette  5241. 42 
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1.281,135^ 

204.106 

61. .381 

.50.734' 

.5.590.439 

.1.281,10.51 

260.6621 

j  220,371  140,7)4,107 

4  M 

:» .3®4. 

4  0.37.11.' 

.9 1.. 502.1:;  4 

.5.963 

5.1 1,9 

1 1.836.268' 

216,66.1* 

1.640.4"5 

.'t1,466| 

.5.141..115I 

505.280^ 

266.480 

2.9U7.'4.5 

♦  3.2.f.ft  Tff- 

.'.47.249 

7.324,942 

32.3.448 

127,6.3.3 

326.867, 

5.876.899 

1.9S6.88H 

256..3!;3' 

1  102.01.5’  185.072.P77 

2.184.80,9 

7.774 

■  1 

4.50.000 

442.500 

20.. 5.56' 

'  1  2.3.2.37.454 

•ill. 

I 

112.7‘:0.(  04 

38.4:'»,ft29 

38.764. U  1 

92.9,197.994 

i:i3.4.95.332 

14.5f.9.:jl-.3 

n:i.276.:2(’ 

7.!  f.3.029j 

7. ■•.2 1,680 

3,l.."if,.05,5j 

71.956.867 

1 

66. « 16.2.52 

1 

4.851.853 

I 

M.l  19.056 

2.2I.1,I71|1,«I8,628..140 

•*T  Vr  \  uMPfff  r.f  J  f  Park  ir  '*an  T.-f  tom  r.  I  ^  •  f  '  r  ;r  f>r  i T  p  r ;  n  of  a  tr*  a!l\  inf  rri  'rn  i  ar  .x  artMi  r  Pcu'pf  arr  ii.  <  -r '  ratrrj  tr  t hr  ah-.f  I 

I"  1  f  1  arsr  If  r  Pai  k  <"1  (  rn  rr nrtf  (  a’'fn  r.*a  T  ft  I  fr  r  in  r  -j  •  ign  ’  n  r :  t ) »  -  v  a  tf  il  r  ,*  ta5»  rl  T  ai.lMi  ,*  t'  -  m  '  w  i  •)  -  h,.-  j  t ,  -  M  1  £i  T  ,r  il  rt  .•  i; '» 

,1 1  f  Tip  E  F  ark  rf  (  ai  tda  I'rant*’  ^  f  f  i  'fr  .r  -  r't '  rs’rr  •  n  n  «i  4-  ^  r ;  1  r  r  «r  rt  i.n  -M  1 1  «  •  r--  r '  •}  r  ! ;  •  t  r  ]  :-.i .  .  t-.r  <.  trr  .-..trM  arr;  jisl.i  i'  r 

•1 T  f  EfiMf  frri  ‘lEh.i'ifj  ( f  ’L »  Far c  (  ara®  a’.ri  I  •;•  •  •  r  n  r«  I  r.i  p  ,  rr  .ir  rm]  r  Mar'  F  '  j r'st.r :  r.-  i  ft.i  la'*  rf  t;  r  j  *r,  .  .  r  .rm*  So  ■ 

\  tciLctc  tc  CcluAJi  Nc  T.^Cf  *i.if  ac.'  uci,  {Co  2*4.CC4  r'.fCL'f  cci  rii't  iL  (  araca  u.  i  urt-uite  c’tci  'Lat  <.aLa'-.ac  lan  i'-.  .l  >  '..i.XLU  >•<*•.  b  am  t.  piit:  «o  A 


ru  I'ar  k 'iF'frral rf turn 

Lai  L' '  f.HI '  *  i-na*  lar  Park  of  (  rtriT.frrr 'f  aiifrrr.r  inriijr'erl  m  rPn  apovf  RnneralutaVin^nf.- 
rtfirfd^a  1  raren  krt  jrrJudnr,  in  thF  abo'n  grrnral  «tafi»ir.ent.  F'“0!nc-*f  io  Ro\a!  Bank  return. 

••  ir,  a'.  r''’ijrr..  — I'cctDOic  tc  Eanriue  (  aca  .icnrf  Natjrnalf  return. 


Footnote  lo  <  ara'lian  Bank  of  rommerm refiim. 


^  (  C I-ARK.  Peputv  Nfiniater  of  rTnanr# 

Peparlmenl  of  Finance,  OtU^ra.  Aujuat  27th  1343. 
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NEWS  FROM  MINING  FIELDS  AND  MARKE  TS 

MffllNG  MARKET  !|  Quebec  Mineral  Output  In  My  SBOBEIeT 

CONTINUES  TO  -  OFfllNFI)  SH^RPIV 

^  ^  •  llllWlJt/  1  V  I  Kollowing  the  more  or  less  consistent  pains  which  were  recorded  in  l/Li  vIjIIiIjI/  Uli.lHl  Ij  I 

GAIN  BROADLY 


Quebec  Mineral  Output  In  July 


A  V  I  Following  the  more  or  less  consistent  gains  which  were  recorded  in  Jl/lJ VlJllTJLiI/  Uli.'lHl  Ij 
n  A  lAI  DDA  A  ni  V  ^ monthly  comparisons  of  Quebec’s  .Mineral  production  during  the  first  ;  -  ^  /V  If  rr  rk  71  T  i  e  /in 

llAlll  ijKUAilLl  ‘”0”*hs  of  the  current  year,  .July  again  showed  substantial  inrrease.s  A  V  fB|l  I  Ul  i  I  Al  ^ 
Vi  AAAI  » vr  jy|y  year,  according  to  a  report  by  the  Quebec  Bureau  of  .Mines.  /mU  \/UllUl  L/lUO 

-  As  a  result  of  the  expansion  which  has  taken  place  during  the  lii.st  ^  _ 

Interest  Shown  to  Spread  From  seven  months,  the  mineral  production  in  the  province  during  11)40  will  top  .  »  P  ,1  i'  ■  in 

Junior  Golds  to  Base  Metal  "  substantial  margin,  creating  a  new  all-time  record.  *  roouciicn  .  ';ice  19 

Comparisons  for  both  .July  and  the  seven  months  period  are  as  follows:  Due  to  Reduction  of  Mi:iin 


Junior  Golds  to  Base  Metal 
and  Oils 


SENIORS  MORE  ACTIVE 

Mlver,  oz 
<’Iay  products . 

Toronto  Bureau  The  Financial  Timet  Lime,  tons 

Toronto.  —  A  continuance  of  the  Cem/nt,  bbis. . 

improved  price-trend  which  has  - 

been  in  evidence  on  Canadian  min-  ri||/|fMf  RF] 
ing  markets  for  the  past  two  weeks  \|||||4|  I 
was  maintained  for  the  week  end-  wtUlJlJsJ 
ed  September  4.  Interest,  which  in  TA  17/ 
the  past  fortnight  has  been  mainly  IM  VI 
centred  among  junior  golds,  spread  ' 

out  to  base  metal  and  western  oil 
issues  towards  the  close  of  the  pe-  Consolidal 
riod  under  review.  However,  a  Cost  of 
number  of  selected  gold  stocks 
came  in  for  increased  attention  On 

which  resulted  In  one  isisue  touch¬ 
ing  a,  new  high  for  this  year  and  Cranbrool 
two  or  three  othere  moving  within  ....eciHent  an 


.1.  LV 
l!)40 
an.T  2 

tiO.’CS 
10>,t  I 

sia.s.aa ;  s 

20,  2. 

4.03,  48 


Due  to  Reduction  of  Milling 
Operatic  • 

NET  $2.77  AGAinST  .$5.54 


SMELTER  WORKERS  BETTER  RESULTS 
TO  VOTE  ON  BONUS;  AT  YAMA  GOLD 

Consolidated  Proposes  Sliding  Some  High  Value.s  Obtained 


Cost  of  Living  Bonus  Based 
On  Ottawa  Index 


From  Workings  On  500-Ft. 
Level 


Cranbrook.  B.C.  —  S,  G.  Blaylock,  ■  Repnrt.s  indie, ate  that  depth  de^el- 
president  and  general  manager  of  the  opment  at  Varna  Gold  Mines  is  meet- 


j  Toronto  Rurftau  Tho  Kin-n 

!  Toronto. — Lake  Shon 
reports  net  profit 
critial  to  $:i.7t)  per  sh:;.- 
I  cal  year  ended  .lune  > 

’  compares  with  profti  ■ 
or  #3.51  per  share,  in 
ing  year.  Hividends  »” 
•i>5,50n,000  were  paid  n'l 
fiscal  year,  and  after 
■#i;50,noo  for  shares  in  ■ 
companies  and 
applicable  to  prior  yr . 
wa:<  reduced  to  .#,3,i)3.'i  7' 
35;),36S  at  .tune  30,  l:i  .' 

Production  in  the  lao 


■  O’Brien  Makes  Second 
Dividend  Declaration  1940 

Toronto  Bureou  Tha  Fin.incial  Timps 

Toronto — O'Brien  Gold  .Minc.i;  has 
declared  an  Interim  dividend  of  5 
cent.s  per  share.  p:i>able  September 
_’3  to  fh.areholdci  s  of  record  Sep¬ 
tember  12.  Till.-  will  make  the 
pcoiid  such  amount  to  he  paid  thi.o 
year,  a  similar  .  .sbursement  hat¬ 
ing  been  made  on  .May  in. 

Current  declaration  wiU  entail 
payment  of  fltji’.aOn  on  the  l..’.5n.- 
000  sharco  oiit.-tanding.  bringing 
total  disbursement:;  thi.t  year  ta 
#325,000.  Total  amount  paid  .-ince 
inception  of  dividends  in  Febniaiy 
last  year  will  lie  .#!i75,iion  alter  lai- 
cct  dividend  is  paid. 

CLEANJlPlw' 

AT  AWUFIELD 

Company  Prepares  for  Custom 
Milling  and  Postpones  Explo¬ 
ration  Plans 


tnge  Gonsolidatod  .Mining  &  Smelting  I  ing  with  encouraging  |•e,;;lllts  in  the  lowest  since  10.31 


Ones,  Ltd., 

AT  ARKJFIELD 

'  'I'C  which 

>7,070,707,  - - 

he  pieced-  Company  Prepares  for  Custom 

’diiri’ngtho  Milling  and  Postpones  Explo- 

' riling  off  ration  Plans 

:cr  mining 

.<11  ^  taxes  Current  work  at  .\rntfielfl  Gold 
■  '  Mines  is  clearly  that  of  rlean-iip  op- 

II  I'm  1..,-  pj-atinns.  as  the  property  ha.s  been 
virtually  on  a  .'ah  ige  basis  since 
t  year  was  .June  1.  .\o  exploration  "ork  is  be- 
eiiinting  to  Ing  carried  on  at  tlic  present  time. 


hiebs  for  tbp  vear  This  general  all-  f. . ,  . T  T  -o*-  .ait  "ui  ..Munui*  ui  mg  carriea  on  at  me  present  time. 

rt.nnH  tmnvnvAnipnt  carried  the  in  ^ has  issued  a  letter  to  all  crossniiting  on  the  375  and  .500-ft.  4l2,2Sl,332.  as  compar'd  with  $11, -  with  the  re.sult  that  operating  cost.s 
fp^^thpcT  ^rniin.;  fn  ^  employeea  at  Kimberley  concerning  levels,  A  length  of  10  ft,  of  nigh  iOS,715  the  year  before  total  of  |  have  been  redtieed  sufiieiently  to 

!!!.*  frin«x..-ino  institution  of  a  sliding  cost  of  grade  ore  has  alreadv  developed  in  7o5.flHl  tons  treated,  fidicatiug  an  I  permit  n  small  profit  margin 


the  German  invasion  of  the  I^w-  1!''!"^  bonus  based  on  the  cost  of  ’  the  'T"  rone  on  the  SOO-foot  level,  j  average  recovery  of  $1'  3,7  pe,-  ton.  I  Aceordinc  to  ,in  agreement  made 

lands  Share  volume  on  September  'f^ex  of  the  Dominion  Bureau  I  «;hile  considerable  coar.se  gold  is  |  compared  with  898,834  mn.s  milled  recently  with  Senator  Roiiyn  .4rnt- 

3rd  Ld  4T was  fTirv  La vv  being  "f>^‘at  fjcs  on  which  an  employee  :  showing  in  the  ”E  zone  Dr.  H  G  nnd  recovery  of  $1H  per  ton  a  field  has  undertaken  to  mill  ap- 

LLnd  the  sLonn  .sLr^mark  vme  will  be  taken  \\av.  resident  geologist,  advise.,  that  vear  ago  Operating  co,..,  including  proximatelv  30')  tons  of  ijenau*  ore 


Lroun?  the  sLonn  «har^  mark  vme  will  be  taken  \\av.  resident  geologist,  advise.,  that  vear  ago  Operating  co,..,  including  proximatelv  300  tons  of  ijenau*  ore 

t^?rt,irnmer  Lrine  the  c'osing  '  provision  for  taxes  md  dcprecla-  dailv.  starfing  October  1  The  Arn-- 

iToim  on  WedLsdai^  and  Trail  are  the  highe.st  paid  in  any  !  as.saved  $„6  O.a  and  |9.,.S0  tion,  totalled  $fi,769.957.  or  'tk  08  per  field  production  in  ocram  will  b= 

.  .  '  ■  .  .  similar  industry  in  the  Dominion,  and  I  f'hanne!  sampling  of  "R"  zone  on,  ton.  which  compares  uuh  cost,.--  of  maintained,  how  ever,  as  well  aspo,.- 

war  faLora  not  nntv  additional  benefits  to  employees  1  the  375-fr.  level  showed  a  k-ft,  width  $7,557,163,  or  $S.41  per  ton  the  year  sible  The  companv's  output  in  .lune 

ir.  h,?;  L  fhi=  rontinaL  “an  amount  to  50  ccnt.s  3  .shift  j  as.saving  $8.85  and  a  2.5-ft.  width  as-  before.  Included  In  'he  co..f  fig-  amounted  to  $31  non  and  oper  itiiig 

f  '  a  "  h  df  ***'’  points  out  that  the  com-  saying  $.5.49  in  the  same  zone  on  the  ure  is  -$29,219  expended  under  op-  costs  were  .'23. non  Tulv  figure,  are 

of  Which  are  raaoraDie.  may  selling  the  greater  part  of  |  500-ft  level  rro.sneutting  has  onlv  Uon  agreement  on  KirH.ind  Ba..in  experted  to  show  a  small  'eduction 

rectiy  re--ponFiDie  tor  tne  nuo>ani  government  '  55  ft  to  go  on  each  of  the  new  lev  Gold  Mines  propertv.  I’rovision  for  of  both  output  and  rosts 


vear  ago  Operating  cc.  including  proximatelv  30n  tons  of  tjenaic*  ore 
provision  for  taxes  md  d'^precla-  dailv,  starting  Octoher  1  The  .Arn'- 
tion,  totalled  $8,769,957,  or  'tk  98  per  field  prciduction  iirocram  will  b° 


A  number  of  war  factors  not  onlv  to  50  cent,,  a  .shift 

in  Europe  but  on  this  continent  a  1 
of  which  are  favorable,  may  be  dl-  ^ 

rectiy  responsible  for  the  huo>;ant  government 


display  on  stock  markets  The 
strength  of  England’s  defences 
against  German  air  attacks,  the 
sale  of  50  destroyers  by  ,  United 
States  to  Britain  in  return  for  de¬ 
fence.  bases,  and  increasing  co-op¬ 
eration  between  United  States  and 
Canada  for  defence  of  this  conti¬ 
nent  are  three  of  the  main  fac¬ 
tors. 

The  Toronto  Stock  Exchange  1n- 


at  a  price  below  the  average  for  the  I  sis  to  work  the  ’’F'  /one  in  which  taxes  increased  .$241. St 
past  40  years,  and  all  companv  oper- 1  ore  shoots  were  developed  on  tlieliiifi 


ated  plants  in  use  by  the  government  250-ft  le\-^e!  showing  lengths  rang- 
are  operated  at  cost  without  profit,  log  from  58  ft.  to  ion  ft.  with  widths 


Federal  taxes,  he  continues,  ha^ein-]of  from  44  inches  to  os  inches  and 

creased  from  15  to  a  minimum  of  showing  grades  ranging  from  $5.77  nmuuuieu  <<.>  •» 

300  of  profits  of  the  company  against  ’$2.010  849,  le-aviu 

The  twenty-five  cent  bonus  put  "'hen  ‘'F'  zone  is  reached,  drift-  capital  of  $3  671  319  ronii 
into  effect  in  October  1938  is  still  in?  on  the  ..ix  zone.s  on  each  level  j3  7<'5  at  lune  30  19’ 
effective  and  will  continue  to  should  ^*1'  ?et  under  way.  On  completion  j own  '  slightly  at  '$4  615 
an  agreement  be  reached  on  the  nf  this  work,  it  is  anticipated  tha*  -u-oniipR  nn  hand  ar®  im 


before.  Included  In  'he  ro..t  fig-  amounted  to  .$31  ooo  and  opcritiiig 
ure  is  $29,219  expended  under  op-  costs  were  .$23,000  Tuh'  figure,  are 
tlon  agreement  on  KirH.ind  Basin  experted  to  show  a  ..mall  'edurtion 
Gold  Mines  propertv.  riovi..ion  for  of  both  output  -and  cost., 
faxes  increased  $241. .5<''  re  .$1,608,-  as  stated  recently,  the  Arntfield 
i’ii’  mine  will  not  be  closed  down,  b'lt 

Current  ascets  a.s  at  lune  30,  rather  will  b»  made  the  center  of 
1040,  totalled  $5,792,093,  against  $5,-  a  siibst.antial  *'xploratinn  campaign. 
i'37,022  a  year  ago.  while  i  urrent  while  the  mill  will  be  given  over  to 
liabilities  amounied  to  ,$2,121,374  .^s  the  treatment  of  cu.stomr.  ore.  E.\- 
against  $2,010,849,  le-aving  working  ploration  will  be  st.arted  with  ,a  view 
capital  of  $3,671,319  compared  with  toward.,  locating  a  really  coramrr- 
$3,726,183  at  .lune  30,  1939.  Cash  Is  t''a!  orehodv 


'W1ie<l,e»£,S4mJr 

PICOBAC ! 


O  What  do  you  want  from  a  pipeful  of 
tobacco?  Taste?  Picobac  is  sweet  as  a  nut! 
Coolness?  Fragrance?  Picobac  is  cool  and  frag¬ 
rant  as  an  autumn  breeze!  A  reasonably  priced 
tobacco  that  you  can  enjoy  all  day?  Picobac  is 
just  that!  It  fits  into  your  every  mood  from 
morning  to  night  —  alway.s  mild,  always  cool, 
always  .sweet.  There  is  one  sentence  which  tells 
why  more  Canadians  buy  Picobac  —  and  buy 
more  of  it  than  any  other  pipe  tobacco: 

DOES  taste  good  in  a  pipcT^ 


"It  was  my  idea  of  a  mild  .  .  . 
coo!  .  .  .  sweet  smoke  in  the  first 
place,"  says  Mr.  Picobac.  "The 
idea  has  certainly  spread  some." 


SEAL.TIGHT  POUCHES  lOf  AND  1  5e 
'/z-LB.  "LOK-TOP  TIN"  -  65f 
also  in  handy  pocket  tins 


•r. 


:S  ft.  to  100  ft.  With  Widths  ,041  nfp.l  f  4  -o'  ^  4^  ■ 

1  inches  to  os  inches  and  '  $o..  9J,t,9o^  against  $,v,- 

rades  ranging  from  $5.77 

liabilities  amounted  to  .$2.121,3i  4  .^s 
J  J  ,  against  $2,010,849,  leaving  working 
F  zone  is  reached  drift-  capital  of  $3,671,319  compared  with 
=  ..IX  zone.5  on  eaeh  level  jo  -or  ioo  on  ,r.on 


an  agreement 


The  exploration  program  has  not 


sliding  cost  of  living  bonus,  and  en-  plant,,  on  a  large  scale  will 


to  98.42  from  93.88  the^  dorsed  by  the  board  of  direVtors. 

week,  while  the  index  of  10  base _ 

metals  moved  up  from  64.34  to  p.  .  .  ^ 

68.25,  a  gain  of  3  91  points  on  the  ruiancuig  Agreement  By 

"  ^  Jodelo  Has  Been  Completed 

.Timior  Golds  Actlre  _ 

•  J-’delo  Gold  Mines  reports  thf 

.an  and  Naybob  were  active,  trad-  financing  arrangement  has  1 
ers,  with  both  issue.s  moving  into  ir-i.nj  o,. 


QUEBEC  MINERAL 
OUTPUT  EXPANDS 


:.ra™/  OUTPUT  EXPANDS 

a  new  high  for  the  year  at  72  cents.  (Figures  for  First  7  Months  of  satisfactory  manner,  .\o.  6  shaft  has 

ai.„io,.oa  finance  the  develop-;  .  ,,,  ....  ft  t»,-.,t 


sup.plies  on  hand  are  up  $189,692  to  been  fully  laid  out  but  there  are  sev- 
$520,929.  In  addition  to  current  as-  eral  directions  considered  of  pro- 
sets,  shares  in  other  mining  com-  mi.sc.  The  possibility  of  the  proflt- 
panlefi  are  carried  at  book  value  of  able  conditions  of  the  adjoining 
►438. onn.  Buildings,  structures  and  Francoeur  coming  into  .Arntiield  is 
equipment  are  shown  at  $7,529,562,  one  of  them.  -Another  is  the  little 
against  which  there  Is  a  deprocla-  explored  hanging  wall  area  through- 


higher  ground,  the  former  touching  jmerasts  which  w 


.MacLeod-Cockshutt  displayed  an  ad-  company’s  Deloro 

yance  of  ,al  poinU  on  the  week  with  township  property  to  the  point  where 


turnover  in  this  issue  fairly  heavy 
Hard  Rock  and  East  Malartic  re 


a  mill  Installation  can  be  consid¬ 
ered.  The  financing  interests,  who 


This  Year  Indicate  New 
Records  for  1940 

Quebec.  —  .Mineral  production  fig- 


e  of  $6  756  753  out  the  property.  Diamond  drilling 

t.  ChLies.'ri-esidenl,  re-  largely  utilized 

development  of  the  mine  Since  production  began  there  h.as 
is  proceeding  in  a  very  been  little  opportunit7  for  wide- 
manner,  .\o  6  shaft  has  exploration  Funds  in  hand 

lotcrt  fr,  tho  j-7(i  ft  lovot  ^nd  comiug  from  the  current  clean- 


been  completed  to  the  4750  ft.  level,  ^na  rominK  irom  me  curieni  rieau- 
and  No.  4  shaft  Is  down  over  5.400  up  work,  and  from  the  rental  of  the 
ft.  on  the  wav  to  an  objective  at  Senator  7y, II  be  u.sed.  The 


Western  Oils 

Vermilata-Frankview  No.  2 
to  Bp  Completed  Soon 
—  Little  Activity  at 
Lloydminster  —  Deep 
Level  at  Albsrta  Oil  No. 
2  —  U.  S.  Crude  Oil 
Stocks  Continue  to  Grow 


corded  gains  of  20  points  jj^ve  already  made  a  very  substan-  Quebec.  —  .Mineral  production  fig- 

while  Upper  Canada.  Preston  East  commitment.  are  headed  '  tires  for  the  province  covering  the  I 

Dome  and  Kerr- Addison  chalked  up  g  ^  Phillips  of  Butler,  Penn- I  first  7  months  of  the  year  .suggest  an 

gains  of  lo  points.  Centia  r  -  gyjvania,  vice-president  of  Phillips  all-time  record  of  output  for  the  full  /'nmna 

c.a  advanced  10  Pom  «  on  light  (-3^  ^  q,,  jo  ,„„nths  of  1940.  hf 

pmntriiioher  Kh-klanTuake  Go  d  f<”-  the  expenditure  of  $80.-  For  month  of  .luly  production  of  ^  sib  e  w*' 

wa,  L  U  as  wa  "^^  ^‘J^itional  adi^anccs  to  be  ^asbestos  was  30.342  tons,  up  from  28,-  X  oLat 

no,i-  asn  tnn  ’uade  when  and  if.  production  plans  i  ,57j  mns  for  same  month  last  year.  eniintrie«  n 


6,000  ft.  The  company  paid  .$2,799,- 
014  in  wages  during  the  year,  and 
expended  .$l,a:’,K.4!)8  on  materials 
and  freight  Government  and  mu- 


I  rn*  most  northerly  producer.  Home- 
■  tnilaiaille  .No  2,  and  commercial 
I  production  will  open  up  a  hro.id 
I  new  area  for  developnvnt.  As  the 
j  well  will  drill  into  the  limestone  in 
an  iindrained  and  virgin  area,  it  i.- 
cnerally  experted  that  he.avy  oil 
and  gas  pre.^snre  will  be  encoun¬ 
tered  .as  w,r,.i  ilie  case  at  the  big 
!  Home-Millarville  produce’.? 

j  Reserve  stocks  of  domestic  .an  I 
i  forei.gn  crude  oil  in  the  I’.S  contir.’ie 
!  to  increase  aceording  to  figure.?  le- 
I  leased  by  the  Bureau  of  .Mines.  W  ash¬ 
ington  Petroleum  storks  at  the 
elose  of  the  week  enoed  Aueust  21 
totalled  263,802.000  bhls,  which  com¬ 
pared  with  the  total  of  the  preceding 
week  represent.^  aii  increase  of  377,- 
1)00  hhis.,  comprising  increases  of 
:i47.00ij  bbis.  and  30,000  bbls.  in 


total  sum  available  is  expected  to  Aormilata  Frankview  No.  2.  Ver-  poo  hhis.,  comprising  increases  of 
provide  sufficient  funds  with  which  milion  area  test  spudded  in  a  week  ;;47.00ij  bbls.  and  30,000  bbls.  in 

to  carry  on  quite  an  extensive  pro-  ago.  i.«  understood  to  be  making  stock.-  of  domestic  and  foreign  crude 

gram.  hole  below  1600  ft,,  with  completion  petroleum  respeetivelv  Heavy  crude 

-  expeetod  thk? ‘week-end.  The  well,  oil  stocks  in  California  not  included 


10  points  on  light  ^  q’,,  jo  months  of 

San  Antonio  was  la  for  the  expenditure  of  $80.-'  - 


'I'he  company  will  continue  to  as¬ 
sist  financially  and  In  every  other 


Powell  Rouyn,  whose  new  350  ton 
mill  is  to  turn  over  this  month,  was 


non  Oh  ‘b;?.  e’^Pe/ibiture  of  $80.-,  For  month  of  .Tuly  production  of  possible  way  the  war  ef:'ort  ofCan- 
OOn  with  additional  adyanccs  to  be  asbestos  was  30.342  tons,  up  from  28,-  ada.  Great  Britain  and  the  other 
L  ^  a P^'^'^bction  plans  ,  ^71  ,ons  for  same  month  last  year,  countries  comprising  the  British 
foT'i  ♦  *h  production  was  up  at  80,506  Empire,  Mr.  St  charlos  ftatea. 


Ri/  nnintc  firmer  whi'e  1/Pitch  .  Officials  report  that  the  |  ounces  from  74.831  ounces  in  July 

r.nirf  C^ned  l‘i  noints!  Such  issues  fompre.s-  1330.  and  production  of  silver  was  up 


®br.  together  with  all  other  ncce.s- 

LVrecoLed  Lins  of  4  points.'while  P«o'‘“a°ePt  machinery  for  ^  Cement  production  at  433.748  barrels  |  field  remark.?  that  intensive  re- 

fhc-tervllle  Ltd's  Lake*^  and  Fran-  ^haft-deepening  and  lateral  devel-  compared  with  390,889  barrels  in  .luly  search  work  was  continued  during 
Leu,  Lie  up  3  Po  ntrcLh.  Uchi  ^ '’^^dy  been  com- !  ,as,  year;  lime  production  was  20,-  ,he  year  on  the  problem  of  ground 

Ltld  inoyed  L  10  It  down  ,  735  as  again.st  12.205  tons;  and  movements  and  tie  effects  of  pres- 

Aunor  showed  a  net  advance  of  5?L'’usL-estm  denth  of  100^^"^  P'oduct.s  was  valued  sure  on  underground  workings.  Al- 

26  points  on  the  week  in  fairly  ^  its  piesent  depth  of  100  ft.  at^$13S.32.y  as  compared  with  $i3o.-  though  ore  reserves  are  compar- 

heavy  volume  among  the  prospect  <<ni  nrv /•  tTif  i  ttble  "'ith  those  of  previou-s  years, 

golds.  .Malartic  Gold  Fields  re-  GtiLPhA  I.IM  hi)  For  7  months  ended  .luly  3isf  pro-  he  states,  the  rate  of  mining  is  de- 

corded  a  gain  of  14  points,  and  Nay-  Toronto.  —  Application  for  listing  i  duction  of  asbestos  was  up  at  186.-  termined  to  a  large  extent  by  the 


at  105,371  ounces  from  89,240  ounces. 


Stud)  Hock  .'loieinents 
.Managing  director  A.  I..  Blom- 


NEW  ACTIVITY  IN 
CADILLAC  AREA 

Howey  and  Siscoe  Show  Interest 
in  Less  Active  Part  of 
District 


a  north  offset  of  producing  Franco-  |  j,i  the  •  ipfinahlp'’  crude  stocks  tofal- 
Batt.evicw  No.  2  well,  is  being  |  |cii  i2,S71.0iiO  bbls.,  a  decrease  of 
drilled  with  a  new  rotary  rig  im- [  332  0011  tibl.;.  from  stocks  on  hand 


the  present  lhan7o%.-J once  elaylLLlcif iaL’Lluo.l  rrrL'LLLLoSL'Sn"g?''tL  Rouyn,  -  Two  properties  in  the  be  . padded  a.?  soon  a.s  the  rig  .ciV,  go' down 

from  its  present  depth  of  100  ft.  at  8138.325  as  compared  with  8135-  nLLh  ore  reserves  are  cLoar-  f®®  <  adillac  with  .Ma-  Aeriiiilata  Nn.  2  i?  available.  Dcr-  ,  I  24  19-3-w5.  The  venture 

-  593.’  bompaied  ..00.  ^^^o^gh  ore  .cseryes  a  e  lartie  are  having  trials  now  by  ex-  ricks  have  also  been  erected  at  the  by  the  Vancouver  lirn 

rriTtp  I  istTPn  -  -  ^  'bo.e  01  preMou--  .oa.-,  pioratlon  companies.  Howey  is  cord  Graham  No.  1  and  Graham!,-  ,•  ,-,.r,s=  x.  rn  iBCi  ltd  r 

‘  '  Ror  <  months  ended  .luly  3lsf  pro-  he  states,  the  rate  of  mining  is  de-  working  on  the  western  Amphi  Kins  .No.  1  locations  in  this  field.  I  bp  financed  bv  aii  issue”  of  5 

Application  for  listing  :  duction  of  asbestos  was  up  at  186.-  termined  to  a  large  e.xtent  by  the  p^oup  and  Siscoe  ha..s  taken  an  op-  A  ci  milata  Frankview  No,  1.  appai- I  p.^p,.®  "ovui, v  Gross  ro\ 

2.000.000  shares  of  $1  |  799  tons  from  172,879  tons  for  the  rock-burst  problem,  1  he  flota-  Uon  on  the  .No.  2  Pan  Canadian  pro-  cntly  off  structure  is  being  aban- j  L  ®  '  ins^  he  le.se'i.  al'-L  ‘ 

1  of  Golden  Gate  .Min- 1  corresponding  period  of  last  year;  tion-roasung  scavenger  plant  has  pprjy  Both  operations  are  now  in  dotted  at  2162  ft.,  after  encounter- |  in/--  tn  the  Alherri  G 


ported  for  work  in  this  area.  The  i  ;\^uput;t  17. 

lower  crciaceous  sand  is  expected  !  Guneni  reports  of  the  indu.stry  for 
about  1890  let.  This  is  the  horizon  , he  week  ended  August  24  indicate 
from  which  I- ranco  -  Battleview  |  ppioflv  small  declines  in  both  crude 
.No.  2  is  yielding  around  hO  t'bis.  of  .  pj]  production  and  runs  to  stills. 

13  to  15  gravity  crude  per  day.  '  _ 

Derrick  has  been  erected  at  the  ;  ^cll  is  to  be  drilled  in  the  im- 
W  e.stern  Battlevicw  .No.  1  location.  I  mpfii;,,p  future  on  the  old  Hargal 
offsetting  Franeo-Battlevipw  No.  2  |  oils  ipa.se  offsetting  Arrow  No,  1  to 
to  the  northwest,  and  this  well  will  .  ,he  north.  The  well.  Atlas  Rov- 
he  spudded  a.s  soon  as  the  rig  from  g|,jf,,  1,^  vp  |  „.jii  pp  down  in 


golds.  .Malartic  Gold  Fields  re-  G0I;DE>  G.\TE  EISFED  j  For  7  months  ended  .luly  sist  pro-  he  states,  the  rate  of  mining  is  de- 

corded  a  gain  of  14  points,  and  Nay-  Toronto.  —  Application  for  listing  i  duction  of  asbestos  was  up  at  186.-  termined  to  a  large  extent  1 
bob  6  points.  Fractional  gains  were  an  additional  2,000,000  shares  of  $11799  tons  from  172,879  tons  for  the  rock-burst  problem.  The 
shown  by  Senator,  which  rompany  par  value  each  of  Golden  Gate  .Min-  corresponding  period  of  last  year;  tion-roasUng  scavenger  plant 


he  .No.  2  Pan  Canadian  pro-  cntly  off  structure  is  being  alian- i  jjp,;  against  the 
Doth  operations  are  now  in  dotted  at  2162  ft.,  after  encounter-  ;  eluding  10<'4  to 

mond  drilHng  stage.  The  in;  con.sideiable  water  unaccom-  1  p,-nment  and  15' 

I  .Malartir  development  Is  panted  by  nil  Franco-Battleview  ‘  j  id  and  others 

with  having  renewed  in-  .No.  3.  12  mile.s  south  of  the  Fraeo-  ,i,p  pi-efpi-i-p,]  r 

t  the  district.  Battlevicw  well,  ha.s  been  gravel-  ni-efen-cd  to  the 


has  arranged  funds  to  ronstrurt  a  j  ing  Company,  bringing  total  listing  I  gold  production  was  up  at  577,839  now  been  in  full  operation  for  15  ,jjp  (fiamond  drilling  stage 
309  ton  mill  and  has  leai.ied  the  j  to  5,000,099  shares,  has  been  granted  '  ounces  from  5.59,243  ounces;  and  sil-  months.  The  operating  profit  varies  xational  .Malartir  develop 
Arntfleld  mil',  in  the  meantime,  hy  the  Toronto  Stock  Exchange,  By  ver  production  wa.s  up  at  713,516  slightly  with  the  value  of  ore,  hut  credited  with  having  renev 


Arntfield  mil',  in  the  meantime,  ny  the  loronto  Stock  Exchange,  By  ver  production  wa.s  up  at  713.516 
Straw  Lake  and  Wood  Cadillac.  Supplementary  Letters  Patent  issued  :  ounces  from  635,118  ounces.  Produc- 


the  eo3t-pluff-tail  figures  for  1933, 


credited  with  having  renewed 
terest  in  the  district. 


at  tne  f;p„ppppp,j  |,y  ,f,p  Vancouver  firm  of 
I'ahani,,-  ,.  ^ross  <t  <0.  (B.c.)  Ltd,  and 
'  Ue.d.  I  pp  financed  by  an  issue  <'f  50'''r 
appar-  I  ppeferred  net  royalty.  Gross  rojal- 
alian-  |  ,jpj;  against  the  lease  total  258r.  in- 
ninter- ;  19<'4  to  the  .Alberta  Go\- 

tccom-  I  prnment  and  IS^^  to  Hargal  Ot  s, 
leview  la,].,  and  others.  It  is  under.>tood 
I  raeo-  ,pp  pi-efen-g,]  net  royalty  will  be 
rravel-  pj-eferred  to  the  full  extent  of  the 


Senior  golds  likewise  displayed  under  the  Ontario  (  ompanies  Act  on  tion  of  cement  was  sharply  higher  at  ,  19.,9  and  1949  give  the  lattei  >eai  packed,  but  water  sands  have  not  retail  selling  once  about  84375 

strength,  with  Bralorne  reeerding  a  July  11,  1949.  the  authorized  capital-  1,861.464  harrels  as  compared  with  |  a  loc  per  ton  advantage:  with  the  Canadian  propertv  iust  west  been  successfullv  shut  off.  Pro- ,  „cr  K’  ’roLln-  ^ 

gain  of  45  points.  Lake  Shore  and  ization  of  the  company  was  increa.sed  1.382.168  for  the  same  period  of ,  la.st  six  months  showing  somewhat  Malartic  oriRinali\ ’  part  of  duction  i.'  said  to  be  about  S,5^f  wa-  _ 

Hollinger  advanced  nearly  a.  point,  from  .$3,009,090  to  $5,990,909  by  the  1939;  production  of  lime  was  up  at  |  better  resuiis  owing  to  further  re-  canadi.an  Results  of  previous  ter  and  l.-.'t-  erude  oil  The  wclF  .1 


while  Wright  Hargreaves  and  Teck-  creation  of  an  additional  2.909,999  127.577  tons  firi.i  84.289  tons:  and  ;  fincnienis  in  mill 


Hughes  were  up  35  and  30  points,  shares.  prodiietion  of  clay  products  wr 

respectively.  Little  Long  I.41C  was  Of  these  additional  shares,  599,909  valued  at  $895,427  as  against  $517 

25  points  higher,  as  Larv.que  and  have  been  issued  in  part  payment  for  417. 

Pickle  ("row  gained  29  points  each,  the  assets  and  undertaking  of  Cres-:___ _ 

Macassa,  which  has  been  a  strong  cent  Kirkland  Gold  Mines  Limited.  I  „  ,  7^.  T  L  „ 

feature  in  recent  sessions,  moved  Issued  capital  now  totals  3.599,090  i  |  Help  Win  the  War  by  Buying 

War  Saving  Certificates 


.perations  and  C‘'>,n«dian.  Results  of  previou,; 

J  At  thrt  rri  "Drk  there  have  been  promisin.c: 


ter  and  erude  o;l  1  ne  well;  .Arrangements  for  financing  the 

M  clav  products  was  higher  price  for  gold.  At  the  re-  o--  “  ‘’‘"‘‘“"i;."  wa.s  completed  at  1879  ft.  completion  of  the  Sunray  Develop- 

95  4-’-  a-  Lain-t  851*  diieed  tonna"e  being  milled  and  (  anadian  ne\er  had  suffi-  nient  No.  1  well  are  now  being 

.0,4.,  a.,  a,-,  n.  $0],,  hiphr,- 'i  ivca  it  will  take  IV,  ''le  ground  a  In  the  I.lnydminster  area.  Lloyd-  made,  it  has  been  learned  authori- 

vears  more  to  tiav  back  the  con-  S'-scoe  plan.^  according  Gates  No  1  lia.s  been  rarried  to  tatively.  The  well  is  bottomed  at 

-  struc'tion  of  this'  pVint  R-  Rvneh.  pre.sidcnt  of  the  ll'i"  ft.,  where  S-inch  casing  has  3.900  ft.  A  prominent  independent 

the  War  hv  Ruvintr  I'  Of  the  5  7’6’  le'et  '  of  drifting  company,  rn  do  a  considerable  been  cem.  med.  No  nihor  lest  in  refining  company  is  understood  to 

.  _  ,  J  ^  "  completed  ’’  5'7'i  feci  or  45cy  wa?  a'no'uM  of  drilling.  The  company  this  field  is  at  present  making  be  backing  the  project  and  details 

iving  Certificates  I:  ‘  or-i'-itM-  o  n/I  o'c’-  R)"*'  exploration  w  :  k  this  year  footage.  Production  testing  opera- '  will  probably  be  auonimced  this 

_  I  ‘  for  the  first  time  in  earnest  and  tions  at  .'^liaw  .No.  2  have  been  held  j  week. 


but  Pan  Canadian  ne\cr  had  suffi¬ 
cient  money  to  give  the  ground  a  In  thr 
full  trial.  Siscoe  plan,-,  according  Gates  .\ 
to  J.  B.  Lynch,  president  of  the  ll'i"  ft.. 


feature  in  recent  sessions,  moved  Issued  capital  now  totals  3.599,000  ' 
up  slightly,  as  did  Siscoe.  Sylvanile  shares,  leaving  1.500,999  .shares  in 
was  12  points  firmer.  the  treasury. 

Base  Metals  Hitrher  _  * _ _ 

Waite  Amulet  and  Steep  Rock 
•were  firm  and  active  in  a  better  1  J  A  ' !  'IL  _ 

ba,;e  metal  group  on  the  closing!  XjOlCl  J^TZCT  1  tlQ  VVCLT 

day  of  the  period.  While  nothing 

definite  was  available  at  mid-week  ,  . 

on  the  improved  showing  it  was  ru-  of  the  nc/itation  with  wh 

mored  that  the  contract  for  supply  basis  t.i  beinri  discussed,  ue  reprint 
of  Canadian  copper  to  British  an-  ^^cesitly  in  the  A  etc  York  Herald-Tt 
thorities  which  was  entered  into  in  /“T  .P'^f  the  quietus  on  fears  wi 

September,  1939.  would  he  automa-  raised  in  the  minds  of  Canadian  gold 
tically  renewed.  Noranda,  Mines  xhog.  have  been  nredictInE 


ft.,  where  S-inch  casing  has  3.990  ft.  A  prominent  independent 


I  Of  the  5,726  K'ct  of  drifting 
completeil,  2.57!)  fcci.  or  4591-  was 
in  ore  averaging  0.651  ozs.  per 
ton,  and  average  width,  before 
slashing,  of  54,1  inches.  Drifting  i.s 
nearly  completed  on  the  principal 
leads  of  the  two  main  vein  zones 
on  the  4325  and  1450  ft.  levels,  with 
the  former  horizon  showing  2732 


he  rompany  this  field  is  at  present  making  be  backing  the  project  and  details 
:  k  this  year  footage.  Production  testing  opera- '  will  probably  be  auonimced  this 
earnest  and  tions  at  .“^liaw  .No.  2  have  been  held  j  week. 


has  tried  several  showings  in  Que-  up  again,  this  time  by  a  fishing  jnli. 
bee  and  Ontario.  Dr,  T  M'.  James  crew  i.s  expected  to  start  fishing  '  Pouthwest  No  i  started  ('onser- 
spotted  the  holes  on  the  Pan  Cana-  operaiions  in  the  immediate  future,  vat  ion  Board  tests  la?t  Saturday, 
dian  property.  Apparently  berause  of  the  difficul-  nnofficially.  the  well  is  described 

Little  is  known  of  Howry’s  work  *■'’  and  expense  in\olved  in  at-  i  as  good  for  al'out  40  bbls.  hourly. 
1  the  Amphi  ground  The  rom-  tt'tiTting  to  pleg  off  water  sands,  or  about  99o  barrels  a  day,  follow- 
iny  had  little  with  which  to  be-  Production  operations  have  been  |  ing  arid  treatments  totalling  only 
n!' since  most  work  has  been  con-  ''^•'''Pf'ridcd  for  the  time  being  at  the;  10.900  gallons.  2,000  gallons  of 
ntrated  on  the  east  Amphi  claims,  Ulo.vdminstcr  Ro.vnlties  No.  1  well,  j  acid  were  applied  to  the  upper  por- 
itioned  previously  by  McIntyre  ”■  !  rxts  zone,  and  8,000  gallons  to  the 

d  Canadian  Malartic  (Ventures).  long  awaited  and  important  ,  lower, 

snnnln  nf  holes  hove  been  oom.  Brown  Paiid  marker  was  confirmed  - 


raised  in  the  minds  of  Canadian  gold  stock  investors.  |  ed  on  two  new  levels,  the  4575  and 

TU  u  u  U  J,  ,  ,  ^  .  ^'00  ft-  levels,  with  the  veins  show- 

Those  who  have  been  predicting  that  in  case  of  a  German  victory  sanjp  appeai.tnco  as  above. 


ed  on  two  new  levels,  the  4575  and  optioned  previously  by  .McIntyre 
4700  ft.  level .s.  with  the  veins  show-  and  Canadian  Malartic  (Ventures). 


showed  a  net  gain  of  4  points  on  oyer  England  Europe  would  repudiate  gold  as  a  basis  for  its  monetary  values  we-e  also  comparable 
the  week,  while  Sherntt  Gordon  was  system  will  derive  little  encouragement  from  the  statement  Issued  at  the  ^  .f,  'i,,  ‘  nnt  \-et  been  driven  fai¬ 
ls  polrls  higher  (in  slightly  tm-  end  of  last  week  by  Italy’s  ranking  monetary  economist,  Mario  Mazzu-  j,-  ‘  j,  „crmit  .an  estimate  of 

proved  Uirnover^  Aldermac  movM  ehelli.  Writing  in  the  important  trade  pap»c  "Sole,”  this  authority  takes  -„ounf  of  oL  to  hr  expected  from 
up  12  points,  with  most  of  the  ad-  issue  with  those  polltiral  commentators  who  profess  to  regard  the  United  invein  tn  t'  e  next  r 

vance  being  made  on  the  final  day  states  as  ’’stupid’’  in  continuing  to  accept  the  metal.  Gold,  observes  Dr.  Hovni^Mimont  nf  thn  'inin  vein 

of  the  week.  Fa'.conbridge  wais  a  Mazzuchelli,  is  more  than  a  "plutocratic  possession."  "One  can  prophesy,"!?  mmimipH  nn  'hei:e  two 
shade  higher,  as  was  Sudbury  Basin  says  he,  "that  the  mark  and  the  lira  will  again  be  based  on  gold,  which  'j  ntber®  fn  V-  opened 
and  A’entiires,  all  the  world  accepts,  and  which,  besides  being  a  world-wide  money,  is  a  ,  hnriynn's  ^ 

Oro  Plata  gained  10  points  in  a  means  of  thrift,  capitallzatien  and  reserves."  ,n<n  the  ontinnnri 

somewhat  improved  mlscelleaneous  According  to  The  United  Press  Dr.  Mazzuchelll’s  statement  w.n?  not  nniin  Alines 

group  Eldorado  and  Goldale  ad-  merely  his  personal  opinion  as  an  economist  but  represented  the  '  iew-  J' ,  : 


A  couple  of  holes  have  been  com- 


but  plfted  and  work  is  continuing. 


during  the  week-end  at  the  Alberta  ;  Ontario  Gold  Output 
Oil  Incomes  No.  2  well  at  a  depth  ii<  1  rv  • 


Higher  During  July 


Oro  Plata  gained  10  points  in  a  means  of  thrift,  capitalizatien  and  reserves."  ’  "  nntioneri  ’'orked  out,  is  nc 

somewhat  improved  mlscelleaneous  According  to  The  United  Press  Dr.  Mazzuchelll’s  statement  was  not  i-:’,?,®  V  pp??  p  Mines  nron 

group  Eldorado  and  Goldale  ad-  merely  his  personal  opinion  as  an  economist  but  represented  the  '  iew-  ''  P"  with  the  mining 

vancod  4  and  3  points,  respectively,  point  of  Reich  and  Italian  financial  experts.  These  experts,  the  economist  "'J  was  extenaen  •  i  i ecc,  ana  rne  joining  properties 

•while.  Bobjo  was  fractionally  high-  is  reported  as  saying,  "met  secretly  on  Aug.  17"  and  decided  that  Europe  ,  [J,  f  ® ,  n  mLntoH 

er.  Mining  Corporation  and  Tern-  was  “to  return  to  gold  after  the  war,"  with  Berlin  replacing  I.ondon  as!"’  ‘  rf  coin  has  i”  '  Pt®fitable  results 

iskaming  Mining  gained  minor  the  Continent’s  financial  center.  As  a  result  of  the  absorption  of  Austrian  ^  '®®)-  A  numne;  ’  ^  '  fmP  _ 

amounts  ‘  and  Czech  gold  stocks  the  Italian  monetary  authority  estimates  that  Ger-  were  '  ‘  ,  . 

Home  Oil  was  the  most  active  of  manv  now  holds  15.000,000,000  lire  of  the  monetary  metal,  or  about  but  values  ei,.  " 

'erratic  and  no  pavi.-.e  ore  was  de¬ 
veloped  It  is  con.'  Jeted  that  the 
property  has  been  ■•'pH  tested  at 


of  89(9  ft  Drilling  is  now  proceed- I  Higher  Uunng  July 

RENO  GOLD  MINES  in"  below  8985  ft  Assuming  n  nor-  _ 

“  mal  Brown  S.ind  section  of  abotir  1  Gold  output  of  mines  in  Ontario  in 

Latest  balance  sheet  nf  Reno  Gold  199  ft  and  a  section  of  Fernie  '  July  fotallpd  270.790  ounces  valued 
Minos  .shows  the  original  Reno  Shale  of  175  ft  .  the  well  should  1  at  $19,441,989,  a  new-  high  peak  from 
Mine  property  entirely  written  off.  reach  the  Madison  lime  around  ,  983,186  tons  milled.  This  compares 
Thi.s  mine,  considered  completely  8315  f  ..  .ipproximiteiv  4470  ft  be-  j  with  $19,327,306  in  June  and  $8,910,- 
worked  out,  is  no  longer  carried  as  low  sea  Ici’e’.  .-ind  -about  iso  ft  '  502  in  Itily,  1939  In  the  first  sea-en 
an  asset  but  Reno  is  proceeding  higher  on  struciure  than  the  An-  ’  months  of  the  current  vear  produc- 
with  the  mining  of  ore  in  the  ad-  glri-Phillips  No  1  well  deepest  of  |  tion  totalled  .$70,716,135  .acainst  $60,- 
joining  properties  acquired  while  the  north  Turner  A'alley  prndiic-  I  818,832  in  the  like  1939  period  Mines 
the  Reno  vein  was  yielding  highly  ers.  The  key  test  is  located  ■'’i-milp  reporting  production  in  Tuly  num- 

prnfitable  results.  north  and  we.st  of  the  field’s  pres-  I  bered  6.8'.  same  ,as  in  Tune 


Gold  output  of  mines  in  Ontario  in 


592  in  Itily,  1939  In  the  first  seven 
months  of  the  current  year  produc- 


bered  63.  same  ,as  in  Tune 


the  western  oils,  with  a  gain  of  35  $750,000,000 


points  shown  on  the  week.  Calgary 


Walther  Funk.  Germany’s  Commissioner  General  for  Economy,  re- 


*  Edmonton  moved  up  4  points,  cently  issued  a  statement  concerning  the  future  of  gold  in  w  lich,  although  I*®®"  "'’7  “I 

while  Davies  Pete  was  2  points  he  did  not  say  that  use  of  the  metal  would  be  proscribed  I'v  the  Reich,  tne  eOio  ft.  '®'‘’  ,  .  tonal 

higher.  Okalta  recorded  a  gain  of  he  indicated  that  it  would  be  relegated  to  a  minor  role,  wiih  its  function  "otlt  >8  now  wai  n  '  results 

15  points  Royallfe  was  fractionally  confined  to  the  settlement  of  International  trade  balances.  T-  e  tone  of  this  Rccured  I 

higher  on  light  turnover.  .  dispatch  from  Rome  Is  quite  a  different  one.  It  Is  clear  I’l.at  what  Dr.  meetinc  , ^ 

- — - — -  Mazzuchelli  has  in  mind — and  Avhat  he  Implies  the  axis  experts  have  in  |  Kirkland  Lake  on  .- P  '  ^ • 

Siscoe  Outnut  Shows  mind — is  the  re-establishment  of  the  Nazi  and  Fascist  currencies  on  ai  .  - 

c  II  C'  •  •  A  A  reserve  basis.  Nothing  less  than  this  can  p.assihly  hr  read  into  h'f  ;  Decline  in  Au£tl8t 

omall  Lsain  in  August  published  remarks. 

Production  during  the  month  of  It  is  possible  that  the  answer  to  this  apparent  contradiction  in  the.  Output  al  L-nestervule 

August  at  Siscoe  Gold  Mines  amount-  two  statement  Is  to  be  found  in  the  estimate  that  Germany  now  holds: 

ed  to  $151,881  from  the  treatment  three-quarters  of  a  billion  dollars  In  gold.  This  seems  like  a  very  high  1  Fhesterville.  La  ;  :  Lake  Gold 

of  20.038  Ions  of  ore  for  an  aver-  estimate;  but  if  It  Is  even  approximately  correet  It  could  explain  a  great  ■  produced  .  858  oz.  of  gold 

apo.  rocovery  of  $7.58  per  ton.  In  deal.  How  a  nation  feels  about  the  gold  standard  la  likely  to  depend,  i ‘ij,  A„rvi,gt\vhich  a:  '  per  ounce 
the  previous  month  the  company  re-  we  have  frequently  pointed  out,  upon  how  much  of  that  met.al  it  possesses.  ,  a  value  of  81"  an  average' 
covered  $147,304  from  19,382  tons  We  have  never  become  greatly  agitated  about  the  demonetiz.ation  of  gold  %  »‘  ®  ®i  >  "0  628  tons  of 

for  a  recovery  of  $7.60  per  ton.  after  the  war.  because  when  the  war  is  over  the  side  that  Is  victorious.  ;  Vh  compares  with 

Total  output  for  the  first  eight  whether  It  be  England  or  Germany,  is  unquestionably  going  to  be  able,  ®  ®  nmnnt  ’  of  SU  ’  888  from  17  570 
months  nf  the  current  year  was  $1.-  to  control  very  substantial  quantities  of  the  metal.  So  far  as  demonetlza- i  Jul)  output  of  »l-.j  .0.. 

189,739  from  the  treatment  of  155,-  tion  Is  concerned  the  most  powerful  rider  In  Europe  probably  could  not!  tons,  an  a\eiage  e.  ;  ■  -  . 

076  tons  of  ore  for  an  average  re-  dictate  the  role  of  the  metal  beyond  the  borders  of  that  Continent  even  j  I  rciduction  lot  J-  ®;Knt 

rovery  nf  $7.67  per  ton.  This  com-  in  the  event  that  he  wished  to  do  so.  Wny  he  should  even  wish  to  do  so,  ;  months  ^  of  the 

pared  with  $1,306,271  produced  In  assuming  that  his  own  country  controlled  a  vast  stock  of  the  metal,  is  a  1  totalled  >(93, .0i  't'  ■* 

the  similar  1939  period  from  144,820  question  for  which  we  have  never  been  able  to  elicit  a  satisfactory  ex-  ,  of  138.0o4  ton3_  of  e:e 'Or  an  average 


md  additional 
n'ed  on  results 

.'ill  be  held  at 
ptember  17. 


higher  on  light  turnover. 

Siscoe  Output  Shows 

Small  Gain  in  August 

Production  during  the  month  of 
August  at  Siscoe  Gold  Mines  amount- 


LOOK  FOR  THE 
RED  LABEL  ON 
TNE  SQUARE  BOTTLE 


Everywhere  in  Canada^  too,  a 
Scotchmen  demand 

Johnnie  S 

because  they  know  their  Scotch 


Distilled,  Blended  and  Bottled  in  Scotland 


Born  1820 

—sun 

Ootng 

Strong 


tons  for  a  recovery  of  $9.02  per  ton.  j  planatloa. 


recovery  of  $5.75  pot  ton. 


I 
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the  financial  times,  MONTREAL,  SEPTEMBER  d,  1940 


— \S>pk  endingtSepf.  3.  1940- 


STOCK 


Pr^v. 

Close 

Abitibi  . .  POc 

Do.,  pref  .  4*4 

Do  .  pref . .  8 

Acme  Glove  . 

Do.,  pref . 

Agnew  Surpass  .... 

Do.,  pref  . 

Alberta  Grain . 

Do.,  pref  . 

Algoma  ^teel  Corp  . 
i.»o..  pref 

Amal.  Elertrir,  new. 

Anglo  Can.  Tel.,  pref 

Asbestos  . 

Assoc.  Breweries 
Do.,  pref 

Ault  A  Wiborg.  pref 
Barker  s  Bread. 


High  Low 


85c 

6>i 


Prirp 

t'h.ngp 

—  l.Sc 

-  H 


SsIp.  Bid  A.k 


- ^1940  - Currpnt 

High  Low  Div.  Rfltp 


3 
."lO 
10 
108 
1  10 
25 


2000  _ 
lyn  . . 
....  su¬ 


ss 

SU 
43 'i 


11 
105 
1  00 


15U 


1)0..  prpf 
Bathurst  Pappr 
N .  Bawlf  Grain  . 

Do  .  prpf 
Beatt.\  Bros  .  . 
I  )o..  1st  prpf 
Do..  2.')d  prpf 
BpII  Tplpphnnp 
Biltmorp  Hat 


109U 

10.3 

19 

11*4 

lOr 

40 

4U 


15 

109 


12’s  Ills  + 


40 


94 


93 

151 


Blue  Ribbon 

6 

l>o..  pref 

.  341,' 

Brantford  Cord.,  pref 

1934 

Brazilian 

,5 

Brewers  A*  Distillers.  . 

5 

,5 

B-A.  Oil  . 

1" 

18*2 

B.C.  Power  A  "  ... 

.  21 

2t5 

Do.  B” 

2  no 

Bruck  Silk 

•f'4 

uB  ilding  Prod.,  C'lass 

A  15 

16 

Burliif:ton  Steel . 

9 

C algary  Power  .  .  , 

!  ’TO 

Can  Bread  . 

Do  .  A  "  pref 

.  93 

Do..  B"  p'^ef.  .  ,  . 

.  45 

(  an-  Cement  .... 

5 

5 

Do,,  pref  ,  . 

‘  87 

86*^2 

C an.  Cycle  pref 

192 

Can-  Foundries  A“ 

15 

17*2 

Do.  B* 

15 

V  an  Nor  Power 

11'+ 

an.  Packe'^s 

fl5 

Can  S  Lines 

4D 

4‘3 

.  o..  pref 

14‘4 

Can  Wre  A  Cabi®  .A 

•  .55 

Do  .  F  * 

16 

29 

Do..  P’-ef 

]A7Ii 

Can  Bakeries  new. 

.  1  r.o 

Do  .  pref 

24 

(‘an  Breweries. 

.  1  25 

1  45 

Do  .  pref 

25-3 

26 

C an  Rronre 

34 

po  .  pref 

102 

Can-  C anners 

po  .  i.«f  pref 

18 

18*2 

Po..  2nd  pref 

10*^ 

10*; 

Can  Car  A  Foundry. 

■'  *  « 

po.,  P’-ef 

15*4 

20  ■ 

C an  ('elanese 

2'-f(*4 

.91  *2 

r>o  .  rights 

.  22 

Po  .  pref 

118 

120 

(  an.  C onverters. 

15 

(’an  ('ottons 

:di 

hfih 

4;s 

4.U 


1000 

so 

215 

5 


34  4 
204 


1  on 

44 


34 


•  455 

1015 


2  50 

50c 

•  .  . 

17>4 

2  Vs 

is 

23 

5): 

6 

3 

49 

57 

50 

Arr 

12'* 

10 

$1  OOb 

107 

no 

10.) 

$7,00 

1  ,30 

3  00 

75c 

36 

20 

161, 

7 

85 

100 

81 

$5  00 

6 

3)5 

49)* 

43): 

$2  '2 

261* 

14 

eocib* 

17 

19‘-a 

12), 

$1  00  b 

112): 

109 

$7  00 

103 

100 

$5  .50 

3 

«?»' 

5 

30 

28 

19 

$2  50 

15's 

7 

Int. 

25c 

1.75 

10c 

45'j 

35 

4« 

5)* 

3 

96 

102 

90 

$6  00 

100 

90 

$7  00 

16* 

1,30 

$8  00 

9.’, 

12 

9?S 

hOo^b) 

8 

9'* 

5 

36 

42 

34 

$2  50 

21 

20’* 

19 

10'., 

4 

5‘3 

3 

23's 

14’* 

$1  00 

30 

23 

$2  00 

3 

1 '  2 

■IV 

7 

*'s 

17’, 

12 

70.Vb) 

ii 

14 

6'* 

■3 

's’S 

iV 

98 

100 

90 

$5  50 

45 

58 

41 

Arr. 

8 

3 

100 

75 

Arr. 

105 

106 

102 

$6  00 

23 

12 

Int. 

17)* 

22 

13 

Int. 

12 

18 

10‘* 

$1  20 

86 

104’* 

6.-. 

$3  (Hip 

95 


32 


135 

100 

18S 


Ppnmans  Limitpd . 

Do.,  prpf  . 

Photo  Engraver.  . . . 

Porto  Rico  Powpr,  prpf. 

Powpr  r orp  . 

Prpuppd  NlPtals  . 

Pricp  Bros  . 

Do.,  prpf  . 

Quebec  Powpr . 

Regent  Knitting  . 

lie. .  pref 

Riverside  silk  “A".  . . . 

Rolland  Paper  . 

Do.  vot.  trust.  . 

Do  .  pref  ...  . 

Russell  Industries  .... 

Do  .  prpf 

Saguenay  Power,  prpf 
Shaw  Water  A  Pwr 

Shpr.  Williams . 

Do.,  pref  . 

S'lverwond  Dair.v  ... 

Do.,  pref  .  ,» 

Simon  .V  Sons  . 

Do.,  pref 

Simpson  A"  stock 
Do..  B" 

I)o..  pref 

Smith  Howard'  Paper. 

Do.,  prpf 

Southern  fan.  Pwr 
Standard  Chemical 
Standard  Paving 
Do.,  pref.  inewi 
Stand.  Steel  Ar  Con. .pref 
Stedman  Bro.s.  ....  - 

Steel  of  ('anada  .  5 

Do.,  pref  . .  S' 

Sterling  Coal  .  3 


_..  Week  ending  Sept.  8.  1940 
Pre-  High  Low  Price 
CIcs-  ..  Change 

50  50  _  .... 

123  4  . 


Sales  Bid  Ask  High  Low  Div.  Rate 


10  „ 


95 


fiV 


5*4 

laij 


12:11 

13 


-  '4 

-e  14 


25 

105 

10 

310 


1284  185 

19  21 

1004  101 
104 


123'» 


13 

124 

90 


34 

12,4 

23 


100>5 


88 

15 

150 


19'i  IS'i 


124 

24 

80's 
11- 
6 
17 
82 
19  4 
184 
106 
174 

190 

1074 


95 

5's 


$3.00 
$7.00 
Int 
$7  0( 
Int 


113 


31 3 


3 ‘4 


74 

114 


15 

126 


100 


103 

10 


14': 


3 

105 


105 

15 

64 


934  95 


114 


50c 

3*4 

48 


3*4 


55c 

35 


1.00 

47  V: 


105 

214 

124- 

104':- 

26 

105 

16 

14 

3  00 


6' 


49 


28 '  j 


84 

214 


21 

108 

3 


40 

14 

105 


Int. 
$4  00 
SI  00 


50 


SO 


30 

260 

1S85 

1020 


314 

45 

107 

104 


21 

1  05 
21': 


Int. 


14 


18*4 

2.4 


$3  00 
$1.50 

$.5  00 

Int. 
$I  00b 
60c  b) 


40 


22 

120 


12'4 

20 


.Arr. 
$1  00  b 


P*^..  pref 

C an.  Dredge  A  Dnrk 
C ar.  Fairbanks,  pref. 

(  an.  Fo'eign  Invest 
I  *r>  .  pref 
C an .  Gen  Elec 
Can.  Ind  Alcohol  A” 
Do..  B" 

r an.  Iron  Foundries 
Po  .  pref 
C ar.  I  ororrotive 
C an  Oil  Co  .  , 

Po..  pref 
C an.  Pae  Rly 
Can.  Wallpaper  A” 
r>o..  B' 

C an.  W:nerjej! 

C an.  W  p  Boxes  A 
C a-nation  C o.  1st  pref 
r o'ksHutt  Pklow 
Cons  Bakeries 

C  -nc,  Mt-,.  $rr.o\f 

Co^'i'irr.ors  Cg^ 

(■’o.v.  Imperial  MilU 
Do  .  p-e' 

J-'Own.  O Cgigj 
C'ows  Ne-wt  C Aa! 

T)i  »t:ller*-r  eajrrarr..® 

Po  ,  pref 

Pe*  .  pref 
P'^'minior  P*idge 
T  'om.  f  'oal .  pref. 

Pom  Foundries. 


12^ 

118 


101 

100 


-  114 

-  3 


cO 

2?6 


101  100 


99 


229 
1  65 
1  50 
SO 


$7  OOb 
Int. 
$4  00 
$6  00 
Int. 
$6  00 
Int. 
$S  00 


00 


65 


Int 

Int 

Int. 

Int. 


21 

129 


12^ 

lO.-l 


60c  b 
$8  00 


Stuart  Oil.  pref 

Supersilk  Hosiery  . 

Do.,  pref  . 

St.  Lawrence  Corp  .  .  . . 

l>o..  A"  _ 

St  Law  Flour  Mills 
Do.,  pref 

St  Law.  Paper,  pref 
Tamhlyn  L  d 
Do  .  pref 

Tip  Tod  Tailors  ...  . 

Do.,  pref 
Tookes 
Do.,  pref 

Toronto  Elevators 
po  .  pref 

Tucketts  Tobacco,  pref 
Tw'in  City  .  . 

Do  .  pref 
Cnion  Gas  Co 
t  nited  Steel 

Viau  Ltd  . . 

r>o  .  pref 
Wabasfo  C otfons 
Walker  Hiram >  G.  <t  W 
Po.,  pref 

Western  Canada  Flour 
Do.,  pref 
Western  Grocers 
po  .  pref 

West.  Kootenay,  pref 
Weston’s 
Do.,  pref 
Wilsil  Ltd 

Winnipeg  Eler'tric  A". 
Do.  B’ 

Do  ,  pref 

Woods  Mfg-  Co,,  pref. 
Wood.  .Alev.  (Sr  J..  pref 
Vo-k  Knitting  Mills 
Zellers 

po,.  pref  . 


19 


80 


3:^ 

14 

4h 


3 

LD4 

19 

120 


15^4 


1100 

760 


.?3 


lOi^ 

52^4 


65 

210 


108 

2 


100 

50c 


21-^ 


-  ^ 


10 
108 
2  00 
10 


63 

134 

no 


59‘: 

$5.60 

13 

$1.00 

8 

IP 

$1.20 

$2  00 

13 

60)' 

12 

6O0 

90 

$6  00 

15 

80e 

135 

17.00 

99 

$5.50 

16 

(*0c 

113 

Arr, 

3 

5 

7 

*60c 

too 

$7.00 

15 

3 

79 

$6  50 

ID: 

88 

$6  00 

9h 

80c 

Int. 

35c 

3’, 

,39 

$3  00 

22 

HOv 

61*2 

$1  75b 

62 

$1  ,75 

I'n 

'sOr 

2 ’4 

80 

$5  00 

2 

10', 

Arr. 

19 

$l  OOb 

IIS', 

$7  00 

20 

Arr. 

8’* 

80c 

50  ^ 

$2  50 

11 

60c 

105 

$7  00 

Unlisted  Canadian  Stocks 


Bid 
$20.00 
28.28 
8.00 
44  50 
2  70 
100.50 
100  50 
14  50 
2h  00 
10.00 
7  50 
4  5(1 
14  25 
55  00 

75  00 
2  35 

4.75 
5.00 

95.50 

2  1 .00 

54.50 

5.75 
b.75 

108.00 

22.50 
105.00 

1.05 

5.10 

6.00 

7.50 
17.00 

1.50 
191.00 
187.00 
165.00 


Asked 
$24  00 
50  00 

8.75 
46.50 

5.75 
105.00 
105.00 

1  7.00 


6.50 
5'.  50 
15.50 
60.00 
77.00 


5.50 

3.50 
9  7.00 


105.00 

1.75 

4.25 

8  00 

8.25 


145 


28 
14 '» 
3*4 

3 


14': 


3U 


-  54 


310 

140 


!  f:n 
2' 
28 


16 

43 

145 


Int 
$2  62 
$,  00 


80c'b) 


22 

3.' 

I9I, 


24 

36  V,- 

18’4 


*  2 

-  V 

—  4., 


3Vj' 

45 


185 

10 


37 

43': 

20’» 


22 

2‘U 

16 

1  50 


(Furnished  hr  Pl.AXTON,  CHERRY  A  CO 
Toroiif.ol 

Industrial  Stocks— 

Acme  Farmers  7*I\' 

/Vndian  National  Cnrp.i.» 

Anglo-Caiii  Tel. 

Anglo. Can.  Tel  2.71  Pref. 

•At).  LHillitieA  Kts.  .  4  »  *  »  »  » 

/Atlas  Steels  Ltd.  tst  Pref. 

/Atlas  Steels  Ltd.  2nd  Pref 
Atlas  Steels  Ltd.,  Con\.*i 
Barrymore  Cloth  Pref.»4» 

Barrymore  (loth  Coin..ii 
Blue  Top  Brewing  "A**4»* 

Blue  Top  Brewing  “B”.  *  • 

B.C.  Pulp  ^  Paper  Com.. 

B. C.  Pulp  A  Paper  7^|i  Pfd 
B  C.  Sugar  ......  I  ...  4  I 

Brandram  Henderaon  Com 
Burns  A  Co  Ltd.  A  ' .  .  . 

Burns  A  Co.  Ltd.  "B  •  .  <  ■ 

Calgary  Power  Pref . . 

Can.  C  rushed  Stone  Pref. 

Canad.i  Machinery  Pref... 

Canada  MaMchinerv  Com. 

Canada  Starch  Com . 

Canada  Starch  Pref . 

Canada  Tea  7  *7c  Pref . 

Can.  AVire  A  Cable  Pref. 

Can.  Airways  . 

Can.  Colonial  Airways... 

Can.  Co  operative  Woolg. 

Can.  Gen.  Invests . 

Can.  Gen.  Rubber  Pref... 

Can.  Goodrich  Com . 

Can,  Ind.  Ltd  "A”  Com,. 

Can.  Ind.  l.td.  ’TV'  Com-. 

Can.  Ind.  Ltd.  F’ref . 

Can.  Ingersoll  Rand  New 

Common  . 

Can.  Invest.  Fund  . 

Can.  Investors  Corp  .... 

Can  Power  A  Paper  Inv, 

f’referred  . 

Can.  I  ul^e  A  Steel  Com... 

Can.  1  iibe  A  Steel  1st  Pf. 

Can.  W'est.  Lumber . 

C. in  AA’est.  N  Gas  Com.. 

Can  W'est.  N  Gas  Pref.. 

Can.  AK’estinghouse  .... 

Capital  W’lreclolh  Com... 

Chase  A  W’  L’nits  .... 

Claude  Neon  7r;.  Pref..,, 

Colonial  Steamship  ("nm.. 

Collingwood  Term  L'nila. 

Cons  Salesbk  Pref  Bonus 
Conveying  1  quip.  Pref. 

Bonus  . 

Copeland  Flour  Dnits  ... 

CoTporat*  ln^■'“«to^3  A  . 

Corrugated  Paperbox  Inc. 

Rights  . 

Crescent  Creamery  Pref.. 

Dairy  Corp  of  (an  .New 

Preferred  . 

Deb  A  Sec  1  Pref.  .  .  . 

Deb  A  Sec  Com  . 

D-^troP  Can  Tunnel  Com. 


The  lollowing  qiiotetlon*  are  lutnlshcd  by  The  Investment  Dealers  Association  of 
Canada  aa  at  September  4th.  1940, 

GOVERNMENT  BONDS 

Int. 


1(11 

102 

103V< 

16;, 
8.”(( 
lOI", 
loovg 
lOOiJ 
i.oW 
ioav5 
106V1 
10.51: 
10.9 '4 

no  , 

109«4 

108V4 
109 
lOD'i 
lOS”.- 
1  lOVa’ 


99 

101  Vl 

I02fj 

04  vJ 

r85i 


Dom.  of  Canada  Bonds, , 


Rate  Due  Payable  Maturity 
44 


Bid 


Ask. 


2 

2 ‘4 


87 


9914 

09 

99 

06 

100  5< 
104^1 
103): 
108), 
108»|, 
ion, 
106  , 
106?, 
10,  4 

10.9?,' 

108  >j 


Pom.  of  Can.  (Is*  'B’ar  Loan).. . 
Dorn,  of  Canada  Bond. . 


3'i 

3)4 

S'-* 

8): 


4): 
<11: 
4  k. 

4S 

4): 

4J: 


JD 

JD 

AO 

JD 

Ji) 

MS 

JD 

MM 

KA 

JD 

AO 

AO 

AO 

AO 

KA 

MM 

MM 

MM 

MN 

MM 

AO 


Juna 
Juna 
Oct.  42 
June  fiO-55 
June  .53>r>8 
rept.Pcrpe. 
June  .6-19 
Wov.  48-51 
Fob.  48-53 
June  66-66 
Ort.  44-49 
Oct.  43-45 
Ort.  47-62 
Ort.  44 
Krb.  46 
Nov.  46-66 
Nov.  47-67 
Nov.  48-68 
Nov.  49-69 
Nov,  41 
Ort.  43 


100 '4 
lOlh 
102'Vl| 

M.)I 

06)5 

6814 

101 W 
0!?,' 
99)* 
98)4 

102)5 

105)4 

101 

108)4 

109): 

107>, 

107) 4 

108) 4 
109  6* 
103  k 
1085, 


lOlW 
102?| 
103). 
08)4 
97)4 
89)3 
102  k 
100?4 

100)4 
99)* 
103)4 
106 ‘4 
105  , 
IO9I4 
110^4 
108)4 
108 
108',’ 
110)4 

104'* 

109)1 


RAILWAY  AND  NAVIGATION  BONDS 


$5  00 
$2  00 

qJJ  I  Dr»ni  Mrinufacturers  Pref 


25 

47 

21 

45 

50 

40 

$3.00 

108 

112 

103 

$7.00 

135 

135 

120 

$7  Oc 

11*4 

89 

17 

12  ID'*  ^  ’* 

’  150 

83 

90 

15 

po 

.32 

7^^' 

16 

800 
$5 . 50 
$1  00 

90c 

1  on  ;;  ^loc' 

■  35 

2  65 

SOc 

1  00 

1  00  ..  - 

0 

2  65 

1  00 

30 

30 

45 

12 

30 

.\rr. 

70 

85 

70 

$7.00 

6 

11 

6 

■ 

9 

'SH 

1.3 

8)4 

23 

20’'i 

25 

21 

$1.50 

1 

Dom  Manufacturers  Com. 
D'-ver  Industries  Ltd  .  .  . 
Dunlop  Fne  Pref  . 
Las'ern  Bakeries  Pref  .  . 
(astern  Steel  f’rods.  I’ref. 
Lasv  W'ashing  7  Pref.. 
Lasv  W'ashmg  Com  ... 
ECdmonton  Citv  Dairy  Pref 
Fdeeral  Gram  Pref. 


96 

86 

Canada  Steamships  .  . . .  5 

JJ2 

c  • 

Jar. 

57 

95 

97)4 

98 

SO 

Canaaian  Pac.  Railway .  4)«i 

JDIS 

C 

95 

98 

1(1.3 

lfl(^ 

Capadian  Pao.  Railway .  6 

MS  15 

G 

Mar. 

42 

102 

104): 

*‘0  '>3 

82 

('anadian  Pac.  Railway .  3 

aO 

c 

90 

92 

11.3 

no)*'  t  an.  Nat.  Rly.  (1  (om.  Guar.)  . . .  4.‘i 

Ml) 

GNL 

cept 

61 

1114  9 

112?, 

116)* 

ll3>j  (.'an.  Nat.  Rly.  (Dom.  Guar,). . ,  4*4 

JU15 

CNL 

June 

55 

114 

116*3 

ID.): 

115): 

Can.  Nat.  Kly.  (Dora.  Guar.)  . ,  5 

JJ 

CNL 

July 

49-69 

lllLj 

113 

18 

95*4 

Can.  Nat.  Rly.  (Dom.  Guar.). . ,  3 

JD15 

C 

Dec, 

97*4 

VS), 

Can.  Nat.  Rly.  (Dom.  Guar.). . .  3 

JJI5 

C 

Jan. 

64>5J 

95), 

96>s 

PROVINCIAL  AND  MUNICIPAL  BONDS 

(Supplied  by  the  Invcstmrnt  Dralrrs'  Assoriation  of  Canada) 

FROVINriiL 


■Alberta  . . 

z  Do.  . 

British  C olumbia . 

Do  . 

♦  Do  . 

Manitoba  . . 

•  Do  . 

New  Brunfwirlf  . . 

*  1)0  . 

Nova  Srotia .  . 

Ontario  . . 

f  )o  .  . . 

2  Do  .  . 

zOntario  (Hydro  E|or.  Pwr.  Commis. 


Do 


Prince  Edward  Island 
Quebor 

Saskatchewan . 

Do  . 

Do . 


J'r 


Maturity 
1  Mch.  1947 
1  Ort.  1969 

15  Feb.  1947 
1  Sept.  1963 
1  Ort.  1953 
1  Apr.  1947 
1  Oct.  1951 

16  May  1960 
15  Apr.  1961 
fo.^ept.  1962 

1  July  1946 
1  June  196(7 
1  June  1971 
1  Aug.  1957 
1  Jan.  1970 
1  Ort.  1946 
1  Aug.  19.58 
15. Aug.  1953 
15  Men.  1952 
1  Aug.  19.58 


Price 
63  00 
.58  00 
102  .'.0 
101  00 


00 


98  60 
87  00 
100.00 
!3.60 
103  00 
109. 50 
107.. 50 
102  00 
102  50 
in. 00 
94  60 
98  00 
71  00 
84  no 
75.00 


Asked 
7  0.00 
61  00 
10,'. 50 
106  00 
102  00 
104.00 
1,3.00 
105  00 
98  .  oO 
10,"  60 
113  00 
111  00 
107.00 
107  00 
115  00 
98  50 
]03  00 
7  6  00 
89  50 
81.00 


Ml  .Mf  IPAL 


3  00 
50.00 
3  2  00 


Pk 


8 

3’4 

13 

114 


5*'; 

n  H' 

So 

■  93* 

4 

14 

14 

13  V*- 

19 

12': 

35  * 

36*.; 

■34,')  ~  1 

780 

49 

2f 

ITS 

140 

2^ 

2.> 

20 

3D^ 

20 

I'M 

105 

1 

-0 

lOU: 

100 

25  23 

32 

21 

M 

.31  )f 

34;^' 

26 

2* 

25  h 

23  —  2'*' 

210 

2  *4 

IS'-: 

95 

97 

so 

*2*' 

55 

2 

26  *  I 

-  It) 

25 

40 

22): 

T‘* 

20  ‘ 

-  1 

25 

22'i 

16 

Int. 
Int. 
Ir.t. 
$I  50 
$5  50 


$1  OOb 
$1  OOb 
$10  00 
$1  20 
.15  00 
$1  60 
$3  00 
$2  20 
$5  50 


BANK  .<5 

Capadlenne  Vat 
C  ommerre 
Dominion 
Imperial 
Montreal 
.Vo.-a  .6rot:a 
Roval 
To-on'o 


Arr. 
$I  20 
.*!  50 


.36- 


10 


Po  .  pref 

P'^m.  Glass 

ih)-.. 

122 

125 

-  3 

1  0..  rref 

Pom  ^^rctrish 
r‘o  ,  rref 

1-3) 

]  f.n 

8% 

pom  r*eei  i- Coa!  B  ' 

■  ■* 

5  ~  I 

1  ’orr.  f-tores. 

3‘s 

4 

"■*'  -  ). 

t'  r*rr;  ’7" 

.”4 

-  '  i 

t  rj  ^  '■•ref 

S' 

62-; 

—  1  ■  . 

1  o  .  :  'ef 

I  ‘ryaen  Pdrer 

143  _ 

b)*' 

0  - 

I  om.  Wo'nIleRs 

:  I  ?o^ 

D*  -  >i 

1  ‘o..  pref 

D* 

5 

I02k'  no 


no 
125 
256 
1  50 
31 
15jii 


102 
113 
131 
]  no 


.«<?  on 
.♦1  00 
$:  00 


lOAN’i  and  TRfSTS 

Can  Permanent. 

Centra!  Car  Li'‘an 
Chartered  Trust 
Econ.  Invest  .  . 

Huron  <Sr  E.'*ie  .  .  .  . 

Do..  2^  p  e.  paid 
Land  Banking  i:  Loan. 
Nat-  Trust 
Ont.  Loan 

Toronto  Gen.  Trust  .  . . 
Rea!  Eetate . 


137 

140 

-b  3 

S2  .. 

164 

135 

145 

150 

145 

-  5 

52  .. 

ITS 

135 

’S2 

1S5 

-  3 

4  .. 

216 

150 

186 

187 

185 

-  1 

220 

150 

184 

1S5 

184 

49  ;; 

210 

I  TP 

2'3 

250 

7 

25  .. 

315 

2:3 

i;o 

DO 

-.20 

145  .. 

190 

150 

212 

220 

210 

12  .. 

258 

2.'.0 

126 

12s 

2 

2  .. 

150 

117 

160 

165 

160 

100 

105 

102 

IOC 

25 

29)^ 

271.3 

,'S 

60 

63 

74)3 

54 

n 

loa 

12 

10 

43-* 

...  35 

55 

55 

4S’i 

ISS 

189 

190 

188 

106 

!!’.  108 

120 

no 

106 

SO 

77 

85 

PO 

TO 

24 

so 

24 

$8  00 
S8  00 
.JIO  00 
$10  00 
$8  00 


.tfi  00 
$8  00 
$4  00 


<54  OO 
80^ 
$4  on 
on 
$3  00 
.j-l  00 
$8,00 


Ovi 


Record  of  the  Curb  Markets 


Ea-ctern  Dairies 
Tm.-  tern  Steel  Prod 
Eaj-^ern  Thearres.  pref 
Easy  Washing  MdChire 
Eiertrolu.x  C orp 
Er.arr.ej  v  Heat.  Prod.  . 
Enplisp  E!ec^''F  A' 

Lo.  B 
Lo  lit  (iMe  Life 
l  arr.ouF  Piayers 
I  k  ^ 

i  ieurv 

I  o  .  pref 

I  ‘  la*.'.  A” 

I'o  .  rii;,c  B‘ 

Fo  ir.ua*  o.-j  •  o  of  r aq 
au  P  -wer 


nh 

s  to 

9>3 


too. 

.SOr 


]8ii 

100 

4W 


$I  OOb 
$7  00 


'hops 


.-te,.J  Wc 


Int. 
$I  on 

$1  OOP 


,  P'e 


Coo  y.-a'  T:-f 
'mO’Uvea.-  Ti-e.pref.* 
• .  i..  Pdper.  V  T 

1  *o..  pref  \  X. 

‘  at  We-t  Sa'idlerA 


W 


11 

4 

106; 


ge.  new 


<  O^ro  ,.  pref 

■  ^  I^en  'Trt-atrg.jj 

■g  '■  -j-r-  ti 

!  'a  i':i  Tape- 
AC-r  f-e\A  <  o..  pref. 


I.nt 
tOr  D 


sOh 


.  P'lf 


JO 

J  G  i 


•?2  Of 
f/* 
00 


o,.  o.-ef 
I'O.'  V 
Iru:.  M.ll.'r 


Aluminium  Ltd  .  . 

105 

Do.,  pref  ... 

!22 

Bathurst  B  '  * . . . . 

OJ*. 

Beath  Co  .  .4  " . 

6 

Beauharnois  . 

5 

B^ding-CorfireliJ . 

80 

Do.,  pref  . 

139 

B  r.  Packo.-s  . 

10 

B.ight  Co.  -3.G . 

6 

Do.,  pref 

90 

Calgarv  )N  w  -.  pref 

9.S 

Can.  0:  l  orn  ■■'Ugar 

2  =  ’/s 

Can.  B  i(  B  w.;;.. 

3‘, 

('anaoa  Ma:T’..g 

34*0 

Canada  >  a\ ing  pref 

26c 

Can.  ^  inegars  .... 

6's 

Gan.  ^  tyf  n 

K  1  2 

Do..  P’-ef 

109 

Can-  Innustriep  B 

1-8 

I  -o.,  pref 

163 

Can.  ($en  investment 

6 

Can.  Int  In'  ect.  Tr'ust 

10 

Do.,  pref 

30 

Canaaian  Light 

12 

Caraoian  Ma’rori 

*0c 

(  an.  No".  P'  w  .  pref 

Car..  F  A  F  . 

fOr 

1  0.,  prpf 

2 

c  ar.  V  !''ker? 

2' -2 

1  'o..  pref 

9- ^ 

Car.  V\ ostingr.ouse 

48 

(~ate!li  Fooq  Prod 

10 

1  0  ,  P’-ef 

10 

Cr  V  Gas  A  Electric 

.-c 

Tor.?  .'and  (V  Or  ,  oref 

tt> 

ria-ap  Neon 

tc 

("'•m  ADono! 

!  »n 

Cf'rr.  .-\lronol.  pref 

Cor.  ,  iec. 

d 

L  '0  .  oref 

7 

('o.^sol.  Paper  Corp 

41., 

Consol  Press  Lta 

4 

(  orr  Faoer  Box,  pref. 

.^0 

Grown  i  om.  Oil 

L’i 

Knitting 

I  6.. 

r  UD  .A’.-craft 

Xlf' 

l  a  :rj  S  A  ". 

12 

I  a  JO  V  h  rere  h". 

I  (lO 

Dena-Lano  Aircraft 

6 

1  0,.  pref 

'  I 

r  ish*-."  .'fpel 

l‘-'2 

1  lO  .  prf  f 

10 

EnguiPprlng 

2  * 

r;om  (jit  l(»^h 

Zo 

Dom.  ^  duare 

2 

I;onnacona  Paper  .A 

•J 

Df..,  H 

40 

4?i 


125 

"l8 


138 

12 


88 


140 

SO 

Int. 

122 

no 

$7  00 

5  00 

1  85 

5 

3 

6‘* 

3 

97t: 

SO 

$4.00 

150 

1.30 

$7  on 

18)4 

9 

6 ): 

6 

SOc 

90 

89 

$6  00 

ino'-j 

92 

$6.00 

.3.5 

21 

$1.60 

6 

3’$ 

Int. 

39 

21 

$1  50 

2-5(' 

12 

o': 

20c 

6': 

Int. 

no 

10.3 

6^c 

235 

1.59 

$7  1)0 

1  •  5 

150 

$7.00 

9‘.J 

6 

5O0 

30 

10 

45 

30 

.Att. 

20 

12 

$1  00 

1  40 

6or 

Int. 

ri’.  ii3- 


IrG- 

J^rra: 


L^-ga-E* 

l/.rn,Fa 


10'^ 


MoC  oiUh'’’u*'t/rna 
I  O  ,  pref 
MeKinnon  .  leei. 


$1  OOb 
•SI  OOo 


*M&p!f  ]:eaf  Garcen? 
i  )f)  .  r-ref 

Mar  le  Ivoaf  .MjIIu  g 
]>o..  pref 
Masfvy  Karris 
Lo.,  pref 

Mitoheil  (  o  .  J.  S. 

1  o  ,  pref 

Monarch  Knitting 
Do  .  pref 
Montreal  C ottons 
L  o  .  pref 

Mo*r.fal  L  H  d-  Po 

1  0  •  Note.B 
Monr,-<=al  I  oar. 
Moritreal  Telegraph 
Mo'^treal  T'^amway? 
Moo.-e  C o'“p 
1*0..  -'."pref 
1)0  .  B‘  pref. 
Mu’^heads  Cnrp 
I  ‘r  .  p'-ef 

National  pre-apMe? 

Do  .  prf7f 

'■'atjona*  '  iro/'ere 
1  ffL  ,  pref 

Vat  r  a*- 

Nat  I'ipe  A 

NMaga-a  W'^e 
Ko’-Rnria  Mine? 
Ko'th  Staf  Oil 
I'/-.,  p'ef 
Ogdvle  F'lrvit 
•  »o  .  pref 
Ofit.  Prod 

Do  ,  p'-ef 
Orange  C rush 
Do  .  prf?f 
Ortawa  Eleetrl*' 
Ottawa  Gqr 
Ottawa  I  H 
^  I  .  pref 

Hersey  Tubes 


4  1', 


3iV  - 


120 

120 


10 

oh 


112 

2‘ 


T'O 

2 


4D5 

161 

21* 


36 


36 

4H 


43^ 

23  li 
r*4 

1  00 


42>^  -  3^^ 


.‘^5  3-4  63 


3»  . 


Pwr 


23 

142 

11-5 

2 

104 

8 

I0i>, 


23 'v$ 


VSntapec  Oils  .  3 


O) 

4.3 

•?2  00 

1:2 

no 

$■  no 

6 

2 

6  J 

60 

$2  00 

HI 

55 

$4  oO  , 

120 

)04 

$7  00  . 

dD-i 

25 

$I  ..60  1 

•fi 

46 ‘.5 

$1  -,n 

13 

SI  25 

45 

.38 

$2  60 

5  5 

39 

$6  on 

48 

34 

$1  60d 

184 

144 

$7  OOb 

2S7 

2!0 

.J7  OOb 

5  c 

1  00 

SH 

25 

?2  00 

42 

.32 

$1  '..5 

5 

26 

22 

.$)  F.n 

60 

.34 

•!2  on 

10^ 

5 

32'^ 

20 

12  on 

‘.H 

4Zh 

•14  nn 

1  25 

85c 

4H 

3'* 

33 

20 

$1.00 

162 

140 

17  00 

12 

'H 

Int. 

115 

no 

$7  00 

2 

7 

Int 

iiH 

6 

Int. 

131/.; 

6 

Int. 

16 

9’.* 

$I  00 

103 

90 

$5  00 

110 

90 

$5  OOb 

6 

3 

f'a.tt.  Kootenay,  pref. 
Ea:-.tern  i^airiefr,  pref. 
Fa;-''hilQ  .Aircraft  .  . 
F!‘-e't  .-Aircraft 
Fo.-.  Pow.  r.ec  .  ... 

f”  raser  (  oy’s 
/»r.  .vor  trust 
Freirrvan's  l.td..  pK-f 
Killcrefct  rnlleries 
Do  .  pref 
Honey  1 . ew  new 
Humbers»one  .,noe 
Hyoro-rdectric  ^ec 
Ir.t.  Paints 
Do.,  pref 
Internty  Baking 
Interstate  Royalty  A  ”. 
Do..  B” 

Langley  Ltd  .  pref 
Lake  >  t  John  P  &  P 
Lake  Sulphite  Pulp 
Mar’.tirr.e  Tel  Tel 
I  )o.,  pref 

Melchers  . 

Do.,  pref  . 

Mercury  Mills  •  •  • 
Do.,  pref 

Montreal  Is  Power 
Mont.  Kefrig.  «fc  Sr  V  T. 
L’o..  pref 

Macl.aren  P.  <&•  P 
MacKenzie  Air  Service. 
Noorouyn  Air 
Nova  Scotia  Light 
Do.,  pref 
Ont.  5“ilknit,  pref 
Paton  Mfg 
I :o  .  pref 
Power  Gorp  p'’ef 
I.'o.,  2nd  pref 
Provincial  T/arsport 
Quebec  Telephone 
Rel’ance  Grain 

I  >o  .  pT-r-f 

Robert  Mitchell 
Robert  Mmpeop.  pref  . 
j^f,jzr.ra  Maje-jtir  Radio 

Fangao’o 

SarE  ia  Rrioge  A" 


2h' 


nh 


2S\9  —  3H 


1  no 

16>-4 


28 

2-6c 


16h* 


35 

115 

91 

46 


130 
2  25 


8^ 


Fe  Gan,  Power,  pref 
Stano.  ('lax  P^od 
Supertect  Petroleum 


Ok 

1  no 

401. 


Ito  .  \  T 


ThayerR,  pref 
Lo..  com 
Thrift  Stores 
Do  ,  pref 
United  Fuel,  pref 
United  Fuel  A” 

Do, 

Tr.itf.d  >*0 
1.  nit.  Af.iu.fcmrnfs 
Do..  B' 

Tnitrd  1  htillrrs 
Walkrrvillr  Brrwrry 
Int. — Interim  dividend. 


I  70 
9'^ 


4 '9 


A" 


lOO 

5 

2 

10 

6n 

2 

8 

20 

^4 

t2 

4S 

70 

IH 

10 

m 

14 

14^ 

10 

10 

1  00 

6c 

•  0 

7  5 

65 

65 

5 

10 

15c 

•5  c 

2 

2*4 

.3  55 

[  55 

36.5 

5 

5 

10 

•5 

7 

1 1 

7 

330  ( 

bh 

3^' 

10 

4 

.56 

6H 

40 

1  ii" 

3 

Ih 

2)5 

'3 

2h 

L'i 

220 

4  on 

‘  5c 

10 

12 

19 

Di 

.3 

1  no 

6.,: 

1 . 

6.^ 

r‘2 

e6 

1  .50 

1  .  75 

3*; 

*  i 

15 

14 

10 

2.3 

44 

20 

3! 

35 

150 

4 ’4 

1  h 

'25 

10 

^  2 

]00 

3 

2V5 

10 

4 

5 

4ii 

0 

8*4 

3 

2*  i 

^‘2 

2 

12') 

10*.^ 

20d 

6  5 

20 

6 

4-‘‘> 

21  h 

4li 

32 

38 

31 

1  00 

1  00 

2  7c 

21^1 

4 

4 

2 

25 

1 

12 

15 

1 

n 

2 

3*4 

2H 

2 

1  10 

.3>  ^ 

n 

18 

11 

’  'j 

36 

26 

14 

O4 

20 

26 

18 

I 

2^ 

10'  j 

2 

2  00 

6.'c 

J  *2 

16*4 

1  '  ■  2 

I  6  .-> 

I  00 

'4!: 

5 

6' J 

.3', 

12' 1, 

.30*, 

22 '4 

25c 

1  00 

10c 

cOc 

Hoc 

.'Or 

U 

6 

2  . 

21*; 

I* 

10 

.Or 

lOr 

3H' 

6 

3 

C'3 

8  7 

jr2 

107s^ 

1  00 

25 

25 

.=  0 

36 

.30 

103'* 

115 

115 

2 

looh 

HO 

46 

4  M 

<2 

0 

h 

4 

■0 

4% 

4 

JO 

1 

61 

66 

41 

•  0 

r  *1? 

5  V, 

135 

I  .^0 

*26 

(i 

.'Mi 

h 

."2 

36 

.30 

.5 

0  I'll 

6 

-» *4 

175 

2  . 

1 

112 

12 

2 

1  on 

3  5 

^0*1 

3t  i 

30 

20 

.38 

20 

1  '  i 

2'j 

3 

1 

2 

1  (1 

O'’ 

8 

1 

12 

6 

4m 

.90 

h 

61 

10 

3V, 

5*4 

2 

12 

131^ 

10)' 

1 2 

1.3 

1  1  1) 

(00 

f.Oc 

60c 

60 

1  25 

eoc 

$1.60 
Int. 
7  Or 


$1  00.) 
Int. 
.$1  12 


.?■  oo  I 
.»6  00 
.t:i  .,.)  I 


.$1  00.1 
.Jl  r0i 
Arr. 


•Latest  Bid.  (bi  Pit  } 


(Arr.-  a  c  of  arreart. 


Federal  Grain  Coni. 
Foreign  F’ower  Securities 

.  7  5 

1  2  5 

b'r  Preferred  . 

Fort  XX'illiam  Hv-^tela  Ltd. 

1.50 

:.3o 

Units  . 

47  00 

Call  Brass  Co,  l.td.  Com. 

5 :5 

7.00 

Goderich  Elevator . 

Goudie  Bldgs.  (Kitchener) 

7.50 

8.50 

Preferred  . 

Goudie  Bldgs.  (Kitchener) 

89.00 

96  00 

Common  . 

Great  Lakes  Power  7  00 

3.00 

5.00 

Pref-rred  . 

100  no 

104  00 

Guardian  Realtv  Pref . 

15  50 

1  8  00 

Guelph  (?arpe(  Com  .... 

16  50 

19  00 

Guelph  Carpet  Pref.  .... 

98  50 

102  00 

Gurne'.’  Foundry  Pref.  .  .  . 

!  2  5 

1  4) 

liar*  Batterv  Com . 

5  00 

0  25 

Have?  Steel  Com  . 

27  50 

28  50 

Hayee  Ste*^!.  N>w  Com.. 

0  00 

9  75 

Highland  Dairv  Com  .... 

1  50 

2  50 

Highland  Dairy  F’ref.  .  . 

48  00 

32  00 

Homewood  Sanitarium  .  , 

00  00 

1  15  00 

!ndu«*  Accept.  Pref 

80  50 

85  59 

1  nd/^p'^nden t  Biscuit  F’ref. 

»5  5*^ 

Ingram  A  Bell 

20  00 

2  3  00 

In*  N'ickel  7 ''7-  Pref  .  . 

1  5’  00 

14)  00 

Inter  D'ihti-?.  1  75  Pref, 

9  3  5 

10  on 

In'-r  D.i!.'ie=i  )  50  Prrf  . 

}0  00 

.  . 

!nv<*i»  Found  Pref  Bonu.a 

3  7  50 

41  00  , 

Jenkins  Groc‘*‘‘“rias  Pxef. 

92  5n 

Nipg'^on  Shopbuild  I'nits 

2  5  OO 

28  50  . 

Loblaw  Inc  Com  . 

1  2  1  *> 

12  75 

Mari^im^  T»!  (  on  . 

1  5  10 

16  25' 

NUn.ime  Tel  Pr-f.  - 

1  i  50 

M^rs^’v  Paper  Com  . 

a  A  Ont  New 

4  2  5 

6  no  , 

Coni  *  when  i  is  ) . 

4  no 

4.50 

Mf^irs  L*d  bO'^  Pf*! 

\lontreal  .Aircraft  Ind. 

15,25 

1  7  09  ; 

Common  . 

2  00 

3,50  j 

Mont  Is!  p/''w  Pref. 

20.25 

24  no 

Morrison  Brass  pD-ferred 

, 

Bonus  .  .  .  ... 

3.50 

5.25 

Morrow  Screw  Nut  Com  . 

7.00 

Morrow  (  c.r‘*w-  Nut  F'r/^f.. 

09  00 

102  *^o  i 

Mf  Kovel  Hotel  Pref  .  .  . 

2  75 

3  50  1 

Mt  Rovil  Hot«)  Om  .  .  , 

.15 

.39 

Nat  Hosi«“rv  ^1l!|s  (  om  . 

.70 

.90 

Net  Hosi-rv  MdU  Pref.. 

.80 

5X.'n>  Ncilson  (.oni  .... 

0  2  5 

m  Nf^iDnn  Hr'^t  ...  . 

10  1  no 

New  Bruns  Fe)  Com  .  • 
N6*w  Me(h  dr’.- 

10  75 

13.90 

Pr<“f  Bonus  . . 

Nia'*:ara  1  .f’W'ar  Arch 

45.00 

.53.09 

Hrid,.®  Com 

48.00 

55  no 

Nor  ()”(  F^ow  Com  .  t  • 

22  09 

Nor  Ont  F’ow  F’r*»f,  ,  .  ,  , 

b  1  •>') 

North  Am^'t  Lie'*  Pref. 

J5  OO 

N'orthw'n  l’»jl»ties  Pref 

Qt  no 

9=1  00  , 

N  5  Light  pr»w  Coni  . 

Hi  i0 

on  ' 

N-S  1  ight  \  p/9w  F’r^f 

Ont  Tobacco  7'%  F’tef. 

10  1  00 

1*1 5  on 

Bonus  ... 

Pacific  Cna^i  Ti^rmmal.s 

1  4  : 

Common  ... 

in  25 

1 3  on  , 

F’rovincia!  Rank  .  .  . 

ion  no 

104  00 

Provincial  Hap/»r  F’r**f 

1  on  00 

102  00 

0»j/»bec  F’  A  FCapi?r  Pref. 

2  2  5 

3  50 

Ouint6»  \1ilk  Prod  ,  Com 

(  ()0 

4  50 

R»’anit<«  (  orp 

4  00 

5  59  ' 

Rr'hanc.'*  C.»rain  6,50  Pref 

6  5  50 

69  00  ! 

Riveraid*"  Silk  \1ills  B  . 

3  25 

6  75  1 

Robertson  F^  1.  ^Ifg. 

98  OO 

Kuddv  t  L.  57  no  Pref 

24  50 

2  7  00 

Sawyer- Mass6»v  Com  . 

20 

50 

Seal-o-  sac  .  . 

1  00 

2  00 

8er.'.  Hnid  Dorr  6 'T- 

Fri^f  Bonus 

1  3  on 

2  I  no 

Standard  Fuel  61. '■>  Pref 

50.no 

5  5  00 

Standard  Fuel  (  om  .  .  . 

i  no 

2  00  , 

eitandd  .‘^teel  (.enstr  F'td 

.JO  00 

4  5  00  ; 

S  t  a  n  h  ^  i  d '  s  L.  t  tn  1 1  d 

tO)  5  0 

! 

Stedman  f8ros  F’ref  .  . 

5  5  00 

5  6  no 

Sutton  Mors.lpv 

6  5 

6  ) 

I  ip  lop  Inc  B''»nuj. 

62  on 

Tnront/«  C  arp^’t  (  oni  .  .  . 

32.00 

Toronto  Carpet  F’ref  .  . 

63  no 

7 1  no 

Traders  Fin  'A'  O'r  F’ref 

7  5  00 

7«  00 

Trader  Fin  TC  70  Pref 
Trader  1  in  A  A  ’  B  ‘ 

7fi  00 

80  oo 

Inc  Kts  . 

10  00 

I  2.00 

Trad'“rs  |  m  A  ‘A  R  ‘ 

1 

Common  .  . 

9  no 

10,50  ’ 

United  (  rirpnrations  A 

18  25 

20  00  i 

Unit/’d  r f^rpora t ion s  "B  '  . 
United  Fariner<i.  (,o-oper 

5  on 

6  25 

Linut6»d  .  . 

2  40 

3  no  ' 

United  StAel  A  ‘  Pr<*f. 

22  00 

23  25  1 

\'icero\  Mfg  f’ref,  wph 

Rights 

25.50 

28,00 

5X'aterIno  Mfg.  N<“w  Com 
West  Can.  Mvdin  Partic 

.50 

1 ,00 

F’ref  err«d 

Western  (!*rain  6io'F  Pref 

in  50 

1175' 

Bonus 

5.50 

6.50 

Western  .Steej  Com.  .  . 

7.50 

9.00 

We.stnn  (jef)  lloldings 

4  25 

White  Can.  Aircraft  .  . 

50 

H5 

Willrjrds  Chocolates  F’ref 

75.00 

a  1 .00 

Woodft  .Mfg.  Ltd.  (Tjm 

3  50 

6.00 

Woods  Mfg-  Ltfl  F’ref. 

35.50 

41.00 

York  Trading  F’artic  I’fd 

9  00 

York  Trading  Com 

Trust  &  Loan  Slocks— 

8.00 

9.00 

Acadia  Trust 

4  7  5  on 

5  10.00 

Bnl  Mori.  6i  Trusl 

1  )o  no 

1  40  00 

Brock'  ille  T rust 

40.50 

46  00 

Capital  Trust 

23.00 

27,00 

Cent  Crin  Loan  A  Sav 

1  45  no 

160  on 

(^'ommcrrial  Fin  Com 

2  50 

3  00 

Crown  T  rust 

O'  00 

86  on 

F.a^t  Tan  Sa’ungs  .  . 

121  50 

1  30  00 

f-  ivtern  T rust 

1(15,00 

1  7  5  00 

General  Trust 

1  16  00 

1  25.()0 

Cjuaranty  Trust  Can 

Guelph  A  Opt  In’’  (Paf 

9  5  00 

99.00 

550i  .  , 

50  50 

5  5  no 

Indfjst  ''lort  A  T  ru«t 

22  00 

I  ambton  1  oan  A  In'’ 

3  2  00 

34  on 

I.anderj  Rr'inking  A  L.cian 

J5  00 

50  00 

L.ondon  A  We^t^rn  Trusts 

36  00 

40  00 

Midland  Lo  m  A  '^a'-*n«s 

»  no 

1  50 

^l'•*rt  c'age  (  '-•rr’  N  S 

06  5(1 

101  nn 

Nova  7»-iP‘-t 

1  45  00 

111  00 

F’rem'er  F  ru«t 

5  00 

5  on 

SFierhlz-'oT  /  Irijst. 

126  00 

Sterling  1  ru'-t 

s  nn 

6  00 

Trusty  A  Cj'j.irantre 

2  5  on 

2  7  on 

V''irforia  Trust  h  S-isMnj’S 

7  00 

80  00 

Waterloo  Frijat  A  Sa'-mgs 

Insurance  Storks— • 

10  1  00 

103  00 

Br.  Anie  Ac.^re 

52.00 

56  00 

Canad  i  Li fe 

422  00 

445  00 

Confed.  l.ife  3*^'7  Pd 

1  3  1  00 

1  f.o  fin 

Cent  men  *  a!  I.ife  20",  Pd 

32  50 

a  nn 

Crown  L»fe  Fuliv  paid 

265  00 

290  00 

Dom  Can  Gen  (ns 

too  00 

1  12.00 

Dom  Fire  Ins 

1)5  00 

Empire  Life  25r:/^  Pzaid 

5.25 

6  50 

Excelsior  Life.  30%  Paid. 

57.00 

61.00 

O'). 

on 

00 

on 

(“harlntfpfnwn . . 

f  July 

19.53 

00 

00 

9,5 

105 

60 

00 

00 

•Ffahfax  . 

1  Jan. 

19c2 

101 

-50 

106 

102 

50 

06 

Hull  . 

.  b'z 

1  .May 

19,52 

07 

00 

102 

100 

cO 

9.5 

00 

Lxvil,  . 

1  Meh. 

19,54 

0.5 

00 

mo 

10.5 

."0 

08 

00 

Moncton  .  . . . 

-  2  July 

1064 

100 

on 

105 

00 

00 

80 

on 

Montreal  . 

I  MHi. 

194.5 

PO 

on 

95 

106 

106 

no 

•Offawa  .  ,  .  . 

.  4 ' : 

1  Jul.v 

1949 

106 

60 

no. 

108 

.50 

102 

*Queher  . 

...  .......  .5 ''A 

1  June 

1903 

102 

00 

10  r . 

102 

on 

02 

..50 

•Saint  Jehn  . . 

.  4') 

1.5  .ipr. 

1971 

96 

00 

101. 

86 

.50 

82. 

St.  Lambert  . 

1  .May 

1967 

83 

fO 

88 

103 

00 

00 

on 

Svdnev  .  . 

1944 

99 

00 

104 

lOO 

00 

94 

nn 

Three  Rfvers . 

1  Nov. 

1958 

95. 

00 

100 

in8 

,=  n 

106, 

nn 

"Terontn  .  , 

1  .Fan. 

1949 

106 

00 

no 

97 

.*n 

85 

00 

•\'ar>eatn-p^ . 

.  .5'-^ 

1 5  .Tan. 

1070 

95 

nn 

100 

]nn 

00 

0-4 

nn 

Wejstrpeunt . 

.  4  ";• 

I  Mav 

1954 

94 

nn 

90 

78 

nn 

82 

nn 

Windsor  . 

•5'* 

.8!  P.r. 

187.5 

68. 

nn 

'3 

97 

•n 

9.8 

on 

•Winnipeg  ... 

.  ...  4') 

1  A  pr. 

1961 

96. 

no 

100 

•Payable  Canada  and  New  5  ork:  zPayaMe  Canada,  New  5'ork  and  London. 


CORPORATION  BONDS 


1  (limes— 

Bid 

■kak. 

A.  T.  and  T.  i'/.  1955  . 

..  T3 

76 

Bell  Telep.iione  .5.  1957 . 

. .  !!h‘s 

B^ll  Telephone  6,  1960  .  . 

..  tta': 

B- C.  Telephone  43ti.  1961  . 

.  m3 

106 

Calgary  Power  5,  1^60 . 

..  104 

1061^ 

('algary  Power  .5,  1964 . 

.  102 

mi)i 

C.  Howf-r  .5,  19.53 . 

..  106 

108 

D.  Ct.  and  El  6*2.  194  5.  ,  .  . 

. .  96 

99 

Gatineau  Power  3 -*4,  .. 

..  9.5'i 

98 

Do  .  B ■'  3?4.  1!'49  .  ,  , 

.  OA 

98 

Do..  5,  1949,  Ev.  Wts _ 

.  .  102 

104  )i 

Ir.t.  Hjaro-.M.  1944 

..  69!* 

Int.  F’ower  6.  1955  . 

ion 

In’.  Powpr  «,  19, 5T  . 

..  I2‘i 

Fnf-  Power  6*  ,^  1957  .  , ,  , , 

..  96‘: 

McLaren  1.  l'-69 . . 

.  .  94 

97 

.Mar.  T.  and  T.  4,  m67  _ 

..  98 'i 

102 

M.  Is.  Power  .5D.  19,57 

..  mi 

105 

M.  Tram.  .5.  D14I 

H  9  1.35 

M.  Tram.  -5.  1966  . 

h9.‘  1 

6.6 

-M.  Tram.  4' 19.55  . 

. .  .5  f 

Nrta.  and  F’  4 •  >.  19.66 

90 

Nfci.  and  F'  -5.  l;*66  . 

9.51-s 

N.S.L.  and  P.  1,  19.57 . 

98. j 

mi)i 

Ottawa  I’^'wer  4.  1967  . 

9u 

Oftawa  \  P  4.  1961  . 

inn 

Ottawa  V  P.  .5.  J 95') . 

..  mi 

mi 

Que,  Pow  4.  1P62 
^aguenay  Power  4 ’4.  1P66 
Shawinigan  4 '-7,  r'6  . 
i^nawinlgan  4,  L<6l 
I  niteo  Securities  .sie,  1052 
Winnipeg?'  A  4-<6,  106.5  . 
Do.  R  '  4-.5.  195o . 

.Ab’tihi  .5,  .  ... 

Albe-ta  Pao.  G.  6.  KMf?  . 
Algoma  ^trfJ  .5,  p)43 
Hrar>d.  H‘pocrson  6.  ju.'P 
Rrown  5*  I'M6  .  ,  . 

(  Cannertj  1.  lu.M  . 

Crmept  i'To,  19-51 


99 


102;^ 

10.5 

|00 

.58M 


108 
102'$ 
61  ^ 


I  C.P.  and  T  T.  6.  ISSS  _ 

r.  lot  Paper  6.  1949. . 

J  <~ar  1.0,  0  6.  19i3  . 

I  )  .  Virkers  6.  19)7 . 

'  (.  .  -P.  5;-.  r(6t  CO  . . 

i  D-S  am  f”.  6=  .  l'>5.5  . . 

I  1)  Tar  4*^.  I'^M  . 

L’onnacona  Paper  4*^,  UJ56.. 

!  Eastc-rri  Dairfejj  1^411 . 

!  Famoug?  Players  4 'j,  1951... 

I  pederai  Gram  6.  l:<69 . 

'  For.  FV  P.  i>r,  K,  1069 . 

F^'arer  Co,  1 9/»0 . 

•  G  r  paner  ,5.  r».5  5 . 

!  Ip,  r  Hk?  5.  I''48  . 

i  D. ;  t  r.  -M;'.  r'6i  . 

I  at  e  St  .1.  o,  I''f6l  . 

I  Maple  L  M  .3-5';.  1958 _ 

:  McPoll  4',.  1919  . 

Mor.-ev  P  .1.  19.i7 . 

!  Mer,«.ev  P  6,  1  '<49 . 

;  M  and  o  }'  ♦>.  1047  . 

I  Mont  D.  D  6.  r»48  . 

I  N-F  and  ('.  3*'^.  1968  . 

i’rirn  B'-o'.  l,Ci7 . 

.  IMlce  Rro:^.  4,  11*57  . 

J  H.cstigoucne  6.  P48  . 

i  Holland  Paper  4  ‘  'L  1951 .  . . . 

I  .'mi*h  H  4*4.1951  .  .  ... 

j  United  Amu.^»ement  5,  19.'6.  . 

I  I  nited  G.  5,  1948 

I  nited  (jrgin  G.  515,  1949  . , 
\Vr..terp  (irain  I'. 


100>5 

•fS 

64 

104 


41;^ 


■99)5 

102 

79,1': 

82 

66 

99 

102 

95 

99 

20 
!  6 

100 

89 

92 

mi 

88*^  91H 


66 

ion*5' 


6 -•**-'3 

103 


86 


94 
102 
102 
98  *  2 


971^ 


105 

105 

101 


94 


Real  E.st.lfc- 

I  Alrr  pidg  6.  194 


961^ 
102  . 


63^2 


46 

100 

102 


adia  Apt  1.  1^59  ... 

Mfintr^al  \p’'.  Ipt  L  td.s4  . 
jn-u^ancr  E'xhange.3,  I05I 
Quebec  Apr.  .5,  19.  0 
J- h*rhr''ol.:e  St  3*2-4.  t9-<2 


103 

1 04  K 


Paid  . 


I  Tfe 


Federal  Pi’ 

Great  5''  es 

Guaran’ep  f!*?  nf  \  . 

1  lahfax  ln->  .  . 

Imperial  Life  . 

.MaMnufacturers  L’fe  .  .  , 
Maritime  Life  .  .  . 

Monarch  Life  20'>  Paid 
Monarch  Life  lO'i  F'aid 
National  Life  Assurance. 
Sovereign  Life  2j'>  paid 
Sun  Lute  As«5urance  .  .  . 
Toronto  (jeneral  ln«ur  .  . 
W'estern  Assur.  Com  ... 
V^'estern  Assur  Href 
Theatre  Stocks — 

Allen.s  Kingston  Pref.  ,  .  , 
Allens  London  Pref  .  .  . 

Allens  St.  Cath.  Href.  .. 
Allens  Tor.  /''.r.  Pref. 

Bonus  Com . . 

Loew’a  Buffalo  Pref..  .  . 
Lorw's  London  7'r  Pref. 
!Oansfield  Ih  7c'  Pref.. 
Marcus  Loew’s  L.td  Com 
.Vl-ircus  l.oew’s  L*d  7 
Preferred 

Par  Kitchener  Pref..  .  . 

Par  Oshawa  Com . 

Lni*ed  Amusement  ".A  . 


JOn  00 

125  00  ' 


fio 
7  2A  00 


3}  50 
22  5*1 


1  I  so 
325,00 


42  00 

41  75 


225  on 
3  40  tjo 
1  '*  00 
300  00 
2  3*.  OO 
30  no 
37  OO 
2  7  (»o 
29  00 
I  3  00 
350  00 
5  7) 
4  4  on 
4  4  00 


62  on 

32  00 


3  i  00 


65.00 
36.00 
3  5  on 


30  so 

3  no 

2  25 
28  00 


3  on 
3  LOO 

21  no 


10  4  00 
3  I  00 
d  50 
1  2  00 


36  on 
I  I  on 
I  4  (in 


Calsfarv  Oils 


Reported  bv  James  Richardson  K-  fona 
ifpjnten  in  cent.<) 

T.rSTED  5  ECTIGN  Bid  Ar\ 


Admiral 
Alb  V  <• 
.Anaconda. 
.Ang.  Gan 
Bri!  i  *f’m. 
Brown 
Caimont 
C^immanrj 
Commoil 
evim  Hole 
1  .alhouMe 
iJavies  F 
Ext.  l(o.v 
Firestone 
Foundation 
Globe  H 
(;rease  Ur 
High  .'■ar 
Home 
McD  heg 


}  St'  *'•.  ;(-.9*^~4.  Ut5T  .  ... 

!  Wilder  l-t.69  . 

,  Wind  n  1*  ^1963 

....  38 

.'0 

48 

4! 

1  Siincet  .  . . 

ID 

ThreA  Rt  . 

....  2*5 

Turn«*-  \ 

....  4 

1  r>!(pd  ,  ,  . 

...  3 

4 

\  ukan  . . 

96 

\  tj|t  an  F3r  . 

30 

Westrfank  ...  . 

....  D* 

2 

)  ork  . 

4 

.  I  M  ITTEH 

A ’■row  . . . . . . 

....  24 

29 

ThI  .V  Ed . 

..  ..  It>0 

( Viroriat  . 

.  .  .  .  12 

Eaj-tf'rest  . .  .  .  . 

9  0} 

I.t  thi.r  r.  ,  ... 

1 

Maoi:  on 

....  !') 

Mar-J'>n.  .  . 

2 

Siindoncp 

12 

F  outhw  F’  .  .  . 

.  .  20 

W  aite  V  al 

1 

,  International 

Bonds 

SuDplis'd  bv  M.  Kidder  £■  Co. 

.  '  Pri'^es  in  i 

Funcis' 

Bid 

•Vsk. 

..Vntinrciifl  K-vt  A  7’e  1946  . 

....  10 

in-S 

Argentine  4*  -’f  19(1 

....  67 

TO 

.Xuptrolia  ,6  e  1965 

...  55 

Hcigi'im  6*3  1956 

.  .  60 

75 

Rerhn  FNt  6*s  1968 

10 

Bolivia  ;  ’r  mr.8 

.  .  3’j- 

.3’* 

Rf  azil  6  >  s  1967 

.  nv, 

12 

j  Prd-.il  ,  'a  |!l,52 

. .  11’* 

1,3 

Btienos  Airef;6’j«  1961  .  , 

.  .  .  55 

Chili  6's  1961 

n 

11'^ 

Columliia  6'«i  1961  .  .  . 

.  291/ 

30 

C'ol.  Mnrt  hanks 

.  .  20 

C'ul  a  I’uh.  \\'ork.s  6  *  r, ‘f;  191. 

'( 2 

74 

1  1  Jenmark  4  •  ,’s  1962 

34  ’ , 

37 

1  F'rench  Rep.  7'a  l!t4X 

66 

,  Cierman  .6 ' 2’s  1966  .  , 

.  mt.: 

17 

German  K\t.  7‘s  1949 

..  19': 

20*4 

,  ItalV  T  'a  18.51 

.  4S-: 

49 

Japan  6*  j‘s  1966 

..  .581* 

69 

K’^euger  A-  Toll  6'a  lf)69 

3 

5 

Milan  19-- 2 

.90  *4 

31 

Mill  City 
Model 
Mon  Hoy 
Nat.  Fete 
Vrw  \  al 
Okalta 
Fhillips  F 
prai'ie  R 
Fief  feld 
I’oy  h’an 
F'oy  Uret-t 
Fova*ite 


v'orway  4  *  ;-’s  1956 
,Vorwa>'  Ext.  4*4*3  1065 
Peru  6  s  1  !*60 
Roland  6’p  1940 
Pru.si.ia  Free  State  6's  19.’2  . 
Queensland  ?/xt,  S.F.  6'fl  F*47 
Kio  de  Janeiro  6*rj*s  1913 
Rome  6*  r/s  19.'2 
Houmania  Monopolies  7*s  19.59 
San  Pnulo  f ’s  1940 
Serbs.  C  R.  S:  S.  7's  1262 
1  ruguay  8’s  1 946  .  . 

V/arsaw'  7*s  1958 
5  okohama  6'.^  1951 
Minas  Geras  6‘^’s  19.58 
.Minas  Geras  6*;/’s  19.59 


6’* 

34 


33 


•I'. 


nn.  SIVOKDFISH  (  VTCH 


4'» 

10 


I'-i 

12 


l( 


f-r  no*  rr 

f-pv  nil 


HfiliDix.  —  I.ar^o.yt  catch  .slnc(s  193.i, 
No\-,a  S^-ntia’s  s-vvordfish  landinsTs  In 
13:(3  lotallcd  17.SS4  hiinclrcdweigTht-^ 
wilh  J)  \al'ic  of  $24.3,783.  This  repre¬ 
sents  nn'incrcnsp  in  qiinntity  of  6.95.$ 
hun'IrcMh.cishts  anrl  in  '•ahic  of  $111,- 
020  ovor  the  193.S  Innrling.s. 


Markol  Avrraf^cs  an  ft  loin  me 


M'>MID  \I.  .*57fKK  f.XrilAN'GL 


'V6'dn''eHj$*/,  S*»pt^nib'*r  4 
Week  ago  . 

V-Hf  ogn  . . 

JORONTQ  STOr  K  T.XCI  lANGF.- • 


\Vcdn«“sd.iy.  Stplemher  4 
\/eek  a(.;o 

■|>4r  afto  . 


NT.W  YORK  STOCK  LXCMANGI. 


Wednesday.  September 
Month  ogo  . 

Year  ago  .  .••••*••••4 


Indiist  riril' 

,  Dtilitif-s 

Combined 

Papers 

68  1 

5  5.0 

63.7 

94  53 

63  7 

53  9 

60  4 

86  1  4 

80,0 

5). 9 

73.0 

93  3  5 

lndu.stri.ils 

Colds 

Basis  Metals 

West  Oils 

102.47 

96.42 

68.25 

22.1  7 

95.97 

91.66 

63  43 

19.83 

I  IS  01 

103  5  6 

104  12 

29  0* 

Ind’jst  rlnls 

Rillrmds 

Utiiill.s 

Combined 

53.0 

1  7.3 

36  1 

44  7 

59.1 

15.6 

36,1 

42.4 

.  72.1 

19.7 

37.1 

$0.1 

,  I 

L 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  6,  1940 


NEIVS  OF  MINING  AND  OIL  SECURITIES 

ONTARIO  MINES  Over-The-Counter  Mines 
DURING  JULY  HAVE  - - - 

O.Vvr.4  7/.V  PLACER  MIS  ISO  Cu  I  I  I‘  »  J  IWI* 

BlfNlir  A  /^TITDIIT  -  ’  CXI’ pan >■  "'!•  pioceril  with  in.stalla  i  UllllSleCl  IVIinCS 

Nt W  r  tAlv  UU 1 1 U 1  i 


I  SENATOR  ISSUES  THOMP-LUNDMARK  , 
4-mOOTES  TO  PRODUCE  SOON  ^ 

Proceed*  to  Be  Used  fr>r  Con-  Probable  Rate  of  Output  to  Be  i 


MINING  MARKET  RECORD 


Tran«#rtion«  on  TORONTO  STOCK  FXCHANGE 


Production  Rises  From  $8,910,- 
502  in  1939  to  $10,441,989 
—  Porcupine  Still  Leads 

SEVEN  MONTHS  TOTAL  UP 

Terente  Bureau  The  Financial  Timet 

Toronto.— Thp  Ontario  mining  in- 


O.Vvr.4  7/.V  PLACER  MIS  ISO  C<J  ii 

-  (’ompaiiy  will  pioceril  with  in.stalla  i 
linn  nf  a  plan!  to  I irat  ihn  gnlilpp  (By  Drae 
eravrl  rlriKi.-itPi  on  in';  holding.'i  in  tin  Bi| 

Siniliury  area  Sudlniry  bii.iinc:?'!  mo- 
ney  i."!  now  ilireclly  intPiPslcd  in  lh'-  slha'"*  r"  nij 
placpr  mining  plans  arjvaneed.  It  ha.,  tnnti  n; 

hern  cr-timaled  ahnul  $1S. non  will  hr  Irgn,,  Pj. 

'-nffieient  for  the  nccp.=.f.ar>-  samplini!:  q] 

and  iiiPlallation  of  an  rxtraetion  plant  purbcr  l  07 

lapablp  of  handling  l.OOO  cubic  >ard.<  Bro.t  is 

per  day.  Order.'!  were  rerentl.v  placed  M. 

for  this  equipment  and  actual  iuPtaJ  I.h,m[„7s  n' 
lation  await.'!  dpiue.ry  at  the  property  com  I,  n"' 

at  an  early  'late.  Oreweni  no 

■  r  01 

W  iriTEM-ATER  MIXES  —  Special  o" 


Unlisted  Mines 

(By  Draper  Dubt*  It  Co.,  Toronto) 


struction  of  New  3ro.Ton 

MiU 


150  Tons  Daily  With  Old 
Cordova  Mill 


dusirv  established  a  new  peak  for  general  meeting  of  .-shareholder.-! 
both  ‘production  and  value  in  .luly.  Whitewater  Minor,  Idtpited.  will  Iw  G.lor- 

With  output  from  aU.y-tbree  mines  ^rnrenan^ror 

paid  preference  ..hare.-,  which  have 

and  52,.  0.,  ounces  of  siher  valued  neen  .surrendered  to  the  enmpanv'ri  Hiii>-hison 

at  $in,441.0gn.  This  compares  with  treasury  a.-,  a  gift.  Another  .'-pecial 

the  .Itine  value  of  $10,327,306  and  meeting  will  be  held  September  12  to  [i||.7****’ 

with  .$8,010,502  In  .luly  1339.  The  apiu-oce  the  conver.'ion  of  these  ..hare:! 

dailv  avcr.Tge  production  was  down  into  ,  ommon  .shares.  The  comiia.ny'.s  I..  PiifDiili 

r.linhtly  compared  to  June,  owing  annual  meeting  will  al.so  be  hebi  „n  _ 

largp'y  to  the  fact  that  many  mines  ‘September  mtlSf/' 

added  mill  clean-up  to  the  prodtic- - TlljUf 

tion  nf  that  month.  qi  ^  ..  i  lUIVv 

The  province  also  showed  the  OMdrC  v^ptlOIlS  AllCI  nm  i 

highest  gold  production  value  in;  Underwrifri  na«  \T  A 

itp  history  for  a  seven-month  per- |  v-tiiuciw  niingS  UI/1 

iod  Output  of  1,832,858  otin- I  —————————— 

ces  of  gold.  336,736  ounces  of  sil-  MANOR  (iOld)  .MIN'p:s  I,1MITED  ^ 
ver  with  value  of  $70,716.13.5  from  -  My  Agreement  Angii..t  22,  optioned  Govern 


O'  I  Atk.  I  .(!»*»*'  C  71 
M  27  Murtin  P  m 

ep,  021^  Mafsar-,*  R  ft, 

"S  10  Mr, flat  Ha  l 

tt.'  04  Mno.hIa  01 

Ri't  Rt’i  Mo.-har  ,10 

(Jl  Ri*!  I  Natmnil  M  27 

Oi  02  Wgii,  4,! 

07  o:,  yir|,,l()IT  70 

10  to  N'orhrau.  1.1 

OOJi  t'I'l  '  OklanO  ail 

01 1-^  0.4  I  0'1,-ar,  M  01* 

R-’  M  i  Orin'»  01 

O'  0.4  ;  Paeal"  29 

00*4  op.}  .  ponitar  R  02' 

01  0R4  :  Polari*  17 

iO,  it  '  Prtvaiarr  40 

0-’  ?  04  :  propo-'ar!  t  fi.S 

0.,  09  Pr„,^r,r  02 

04  04  :  o.i»h.r  Man  04 

00' a  01  ,  R4  Malariin  07 

01  OP.  ,t.a.-l,ice  I  2.4 

0,4  09  !  yi.rnn  F,f  01* 

rot.,  22'.?  I  ??nnhnam  K  04 

fll*i  02‘}lSpnns»'  04' 

07  02^4  1  Thnm'en  1  0;J 

Op  4  Themp  r  a.l  0,1 

07  O'J  Wn-n  01 

00*4  OP4  Iniinfflt,'.  It 


Senatr)r-Rou4  n.  I/d.,  --old  to  Owing  to  the  policy  of  Consolidated  ahrIo  Muror 
■vrilner,  Ro,?s  &  (  o.,  ai  c  Mraper,  |  Mining  &  Smelting  (  o.  of  not  giv  mg  :  Arnttield  ,  . 
Dobie  Sr  Co.,  Toronto,  a  ( I ■.".onn  i...  i  information  on  its  outside  activities,  j 


*  ’  ■  reeds  of  which  will  he 
nance  con.struct ion  of 
mill  on  the  company 
This  miT  is  to  he  read: 
lion  by  April  1.  13  41  C 
of  the  mill  will  come  (• 
profit  in  the  operation,, 
field  mill,  which  is  ' 


^41,  M’s 
ni*4  02ir  ! 
01  01*4 


P"oprrty. 
...  opera 


'  I  he  .Arnt- 
■ng  taken 


'’(*4  I  for  a  furtlier  3  month 
na’i  plans  to  ship  at  least  2.'. 
00^  !  to  the  Arntfield  mill 
peeled  that  during  the  t 


to  establish  o  4th  level 


,j,4n,finu  and  $.,u.noo  can  i.p  made  ff  cave  an  average  uncut  grade  o 
from  mi. ling  In  the  A  inbcbl  mill  ] n;;,  and  a  cut  grade  of  3,5  oz.  pe 
h>  niiiintjjining  tuilllirad  ai  from  ,nn  across  an  average  width  of  1  4i 


ver  with  value  of  $70,716.13.5  from  —  My  Agrepnieni  .Augii.st  22,  optioned 
ti  741  356  tons  milled,  contrasted  to  lames  Hxsto  Ron.noo  ..hare,.  -  200. 
w'ith  production  of  1.723.507  ounces  shares  each  at  three  cent...  five 

gold  28.3.734  ounce  silver  worth  !  and  secen  and  one  half  4P,u, 

•  “  -7'  ,  pr,4tf"4:4  4„„..  I  0“''  share  payable  within  twelve 

$60,818,80-  ‘  I  months.  •  Companv  incorporated  Feb 

on  the  comparable  period  a  year  ,.,,3,.,. _  ,3;;^  3  a,„horized  cappai 


iM  n  me  c«n!ri,,ion  or  inese  ."nare:!  i.ari,mi  no*,  0P4  Veunjr  Pv.  14  '22  be  mil iiita ining  millhead  ai  from 

to  common  ebares.  The  comi'a.ny  .s  I..  niifmili  17  la  •  t'tirn  ,,  t,.. -■ 

mnal  meeting  will  al.so  be  held  on  b'"- 

'Ptember  '  - i  proceeds  from  ...s  .-  nf  notc.s 

tpTIimnnPnmr  /kirTmiTrn  ;  should  provide  ample  f  inds  for 

I  lin^h.M  r.n^  III  Irl  I  i  completion  of  300  ton  n.ii  and  for 

Share  Ontinns  anH  l/UilUl  opening  up  of  senator  property  to 

Underwritings  I  STARTS  NEXT  YEAR  i  I 

.........  .  -  'commencing  with  fir.t  riii.iiier  ini 

"Ity^Seemern  ^l'  uM"22!mnS  Government  Expected  to  Take  ■ r 


TUNGSTEN  OUTPUT 
STARTS  NEXT  YEAR 


on  .surface,  the  150.  and  the  .300-ft. 
levels  which  yielded  an  avcr.'ige 
length  of  ,31.3  ft  grading  1.63  07  .  un¬ 
cut  or  1.06  07,.  cut  grade  across  width 
of  2.33  ft.  Front  work  on  the  first 
two  levels  the  'ire  indicated  was 


All  Production  From  Outpost 
Island  Mine 


agj.  The  Porcupine  camp  contribut-  e 
ed.  bullion  valued  at  $31. 720, .531  in  'ito 
the  fir.4t  seven  months  and  the 
Kirkland  lya.ke-l/arder  I^ke  belt.  h 

$23,367,386  The  Matarhewan,  Sud-  i  Bv 


666,531  .shares,  $1  par;;  issued  1.543,- 


NOROO  THOMPSON  KIvniED  - 


M’innipeg  —  Word  h-i.*-  been  re  3  trustee 
reived  here  from  Edmonton  that  i  pre,  '7-^1 
preparations  for  mining  of  tungsten  m  rpdeeti 
and  gold  on  Outpost  Island  in  Great'  ai  4-^ 
Slave  T.ake  will  be  mad®  this  fall  |  j'horeaiter 


I  or  s  own  mi  ,  I  he.  sum  "f  tko  le.ss  .  ,  «  , 

,  j  r  ,  average  tineiit  grade  of  1  40  07.  am 

than  two-ililrds  of  net  nrnme  nor  ,  j  » 

,,  ,  4,1  i,  j  f  '  a  cut  grade  of  rote  ounce  Allowing 

uuaricr  wi  be  paid  fi  lo  meet  .  ,,,  .u 

•  ,  ,  ,  '  ,  iOr-r  di  ution  after  sorting,  the  in 

any  loan  or  a,i\ance  ticcps,:.;, t  v  feir  .  .  ,  j  .  1 

■  dicated  ore  as  mi  led  was  e.stimated 

mill  comstruction.  and  .0,  „„d  y  ,0  .averaging  124  07 

^  a  trustee  for  benefit  note  bold- 
^ret  7  rupfrp  mav  fund? 

:  in  redeem  notes  at  ,i  j.rrmium  of  cmsolldated  Mining  S-  Pmeltin; 

1  2i,c;.  .,p  to  Aug  1.5.  1543.  a.nd  I  '  "  ’’’•'Bg  (be  Thomp-on  T.und 


Agrf?»m^nt  May  1.  a.  e.  and  a  50. ton  mill  will  \>9  installPd 


bur.v.  Tema^ami,  and  Southeastern  pr#i  in  tbp  spring  to  ptart  produrtion. 


Ontario  fields  produced  $1,907,123,  at  ’''“o'yTnc  cents 

while  Northwestern  Ontario  contri-  Tnd o"o  ^evei^ 
buted  $13.i0tJ.34n.  .  ^  after;  and  by  funhei  Aer<^<»ment 

Of  the  mines  rontrlbutlng  t.n  On-  agrroed  to  purchas**  75,tii>n  prf'i'rroncp 
t.a.rlo  gold  production  in  .July,  18  .sharps  at  twenty-five  cent,:*  per  .share 
are  located  In  the.  Porcupine  camp,  pajable.  at  the  rate  of  $2.5en,nii  f\pry 
12  each  in  the  Thunder  Bay  and  'hiitj  'Jay.s.  and  received  an  option 
Patricia  areas.  11  in  Kirkland  Lake,  on  a  further  soo.noo  .-ihare.s  at  pncc.- 
.3  in'l,arder  I.ake  3  In  Matarhewan.  from  thiny  cents  to  fifty-five  cejit.s 


ference  sharas  at  twenty  fne  cents  next  summer.'  '  lin  ment  nf  uneyperted  mnditions 

per  .share  pajable  $1.2.5n.nn  fni-ihwitb  Tune.sfen  is  an  etperiallv  imnor- '  ^  •'rinf'cld  mill, 

and  $1,250  on  every  fifteen  . lacs  there  fgnt  w”ar  material  u^^ed  for  harden  ! "  >'l  i-ssue  ,$40o.ofiM  fn.st 
after;  and  by  fur.he,  Agreement  Jp"'  "3;,  p7  for  other  ni  rnose^^  i  vr'^r  bond--.  These 

agreed  to  purchase  75.onn  preference  ‘  3,  p],,”  pjr.  ij-u,  filaments'  ft' I  "  '^rild  but  $2.50.000  ..f  bonds 

share?  at  twenty-five  cent.?  pp?-  "  i.  I  are  re?prAed  for  u^e  a.~  -prnrit\ 

payable,  at  the  rate  of  $2.5on,no  erery  Biarketed  through  the  Dnmi- ,  loan  if  necesJirv 

'hiidy  day.s.  and  received  an  option  Ebvernment,  which  is  expected  L  _  L  ' 

on  a  further  300. noo  .share.s  at  price.'  *^1  take  all  the  production  .  .  j  1  "i 

from  thlnv  cents  to  fiftv-five  cent.s  Slave  Lake  iTold  Mining  I'o,,  Ltd..,  Upper  CAnBuH  Inci'B'BSGa 


fhercalter  at  par.  A-.  .-eri,ritv  .  "if"''’ 

assure  completion  of  ,‘>r,ator  mill  '>^^3  winter  at  a  rate  of  too  m 

in  rienf  nf  uneyperted  cnndifmns  ' P'*’’  CmH-  former, 

halting  work  at  Annf'dd  mil!  '•  'i'  ''o'-doca  mine, 

.=;pnator  will  i.sKuo  .ttooofi,,  ,n  !  "'('’'b  's  ow  ned  Outright  b*  Srpelters. 


wi:i  be  -old  blit  $250000  ,,f  bonds  "■'’f'"'’  before  navigation  closes  am* 
are  reserved  for  use  .i,-  :.prurif\  '  '^^'^fTipr-on 


for  bank  loan  if  neces.; 


l.iindmark  property 


3  m  Larder  Lake  3  In  Matarhewan.  fom  tmriy  cents  to  fitty-five  cent.s  -'o'e  >,nin  .Mining  -  o,,  un., 

nn.  in  earb  nf  the  «!iidhiirv  P'^r  share  pa>  able  at  the  rat®  of  7.5.000  original  owne  rs  of  the  Outpost  Is- 
and  shares  every  thirty  clays  after  nom  land  mine,  which  was  discovered  and 

end  Temag  •  *  „i,o-c,,orri  tin  Pletion  of  prior  Agreement.!,  Company  developed  in  the  early  stages  of  5'el- 

PAiny  River  and  ..outhea. tern  On-  jncorporateri  .April.  4340  tOnt.i  author-  Inwknife  development,  has  been  re- 
lario  districts.  l-ed  capital  Sfo.ooo  preference  shares  organized  and  will  operate  the  mine. 


lario  districts. 


Upper  Canada  Increased 

Production  During  July  | 

Toronto  Bureau  Ths  Financial  Times  j 
Toronto  —  Fpper  <  anada.  Mines 


Monthly  output  of  Ontario  gold  ■  n.p.v..  lio.nno  common  shares  n.p.c..  Tungsten  values  have  been  found  PCCxl'P'ed  bullion  valued  at  $lfil.-  ! 


NAYBOB  EXPANDS 
MINE  EQUIPMENT 


mines  follow: 

Porcupine— 

1  St  quarter  .  , 

Apnl . 

Ma-  .  .  .  . 

J’jee . 

July . 


issued  140,005  common  share.s  n.p.t. 


}  I  PROSPECrrORS  AIRWATS  com  Th„  cr,.  si 

13.504.601  11,046,5  55  PANY  LIMITED  advises  that  the  op  7tnn  It  ir  evnllteri  bnw  ev7  tiil 
9,43 1, 500  3.607.016  tion  held  by  C,  H.  E.  Stewart,  one  of  ®  expected,  howetei.  tha 

company's  engineers,  to  purcha.',e  •’ombmed  gold  and  tungsten  recov 
4’2;?1Sr  shares  at  $1  a  share  up  to  "''ll  veld  about  $40  a  Ion  froti 

9,712.^4  L8£7,288  cancelled.  'he  ore. 


to  1.45  per  cent  in  the  lower  levels,  tons  of  ore,  a  daily  average  of  107  j 
The  ore  would  be  worth  about  $18  ions,  and  a  recoicry  of  .$16.58  peri 


a  ton.  It  is  expected,  however,  that  ton  This  repre.«ents  an  increase  in  ! 
combined  gold  and  tungsten  recov-  lioih  tonnage  and  value  oter  the  ] 
cry  will  yield  about  $40  a  Ion  from  average  of  the  preceding  G  months.] 
the  ore.  and  brings  total  ouipiii  for  the  first! 


Operating  Ratio,  May  Raise 
Mill  Rale 

Toronto  Bureau  The  Financial  Times 


3I,/20.53I  26,451,175 


Kirkland-Uarder  Lalie — 
1*1  quarter  ...  0, 

April . 3. 

Ma” . 3. 

lune . 3. 

luly . 3. 


Total  .....  23.367.086 
Matacheevan-Sudbury-Temafami 
5outheastern  Ontario— 

141  quarter  .  .  .  785.244 

April .  286.740 

Mav  .....  275,080 

luee  .....*  270.650 

iulv  288.401 


Tola! . 

NerthHeatern  Ontario 
l.t  quarter  .  .  . 

Api'I . 

Me- . 

lune  , 

Iulv . 


Laiie—  I  f^I'AVE  IvAKE  GOLD  MINES  —  riM  1  I  I  PI ICT AMC 

.  0,784,687  9.0,2.220  1  '^ays  from  August  NIIBAM  I  ll\  I  IjiyiV  recovery  of 

3.208.158  3,007,221  !  J3th  ha.!  iteen  given  in  connecti'sn  wv/sviiSA/  mil;,  original! 

!  i]303]406  3.'203!606  !  with  the  option  held  by  Bartlett,  Cay-  ■***  *  am  *  a  tuns  per  dav 

.  3,53  7.1  4  1  3.1  03.400  j  ley  &  Gompany  l.,imitcd  of  Toronto  to  'lUIII  I  AT  f|IJC|l  I  A  !  „  ranaciiv  i 

.  3.444A09  3.1  73.464  1  purchase  $85,000  par  value  of  first  IfllLL  A I  UIXLILIA  ' 

.  .  2T367.086  21.670.020  I  6-e  b^nds  maturing  1?43.  _  : 

hury-Tematami-  TROY  CONSOLIDATED  GOI.D  Interesting  Threc-Comered  Deal  an  early  date 

LIMITF.D.  -  By  Agreement  R«  N  W  Onlrann  i  “ 

•  August  29.  optioned  to  Gaiyligan  Ontario  f, 

;  2  75!o8n  25  4.284  I6ecuritics  Limited  600.000  shares  Company  being  prepaie 

.  27o!650  2Io!302  200.000  .share.s  each  at  five  cents.  the  taking  d< 

.  288.401  258.086  seven  cents  and  ten  cents  per  share  ;  ’  driving  of  r;i 

- - —  payable  by  September  4,  4?41.  (.'om-  Oreila  Mines  Ltd.,  late.st  producer  r 

.  .  1,007,123  1.823.066  p^riy  incorporated  March.  1038  (Ont.i  'll  Northwestern  Dntano.  started  i'."-!  j*: 


Made  By  N.  W.  Ontario  ! 
Company 

Oreila  Mines  Ltd.,  late.st  producer 
in  Northwestern  Dntario.  started  it.-. 


:i0  from  35.32.1 


;eco;e;v  77,5,6sTr  i Syivanbe’ .•  / 

„  „  1  ,  ,  J  ,  I  .'’bitr  nf  mil)  operation,  after  suh-  Teck  llughe» 

mil.,  originally  scheduled  for  rievelonmen,  «-rbc  .  off  J  LVh.  Gold  .  . 


tuns  per  day.  has  given  c'idcnce  of 
a  capacity  lu  handle  up  to  240 


stantial  development  write-offs, 
company  officials  state.  The  year 


authorized  capital  .o.soo.ooq  shares.  $1  plant  on  August  25  on  an  cighi-hcni 


5.010.362  4.55  t.97l  j  pai';  issued  1,615.091, 

1.036.5  1  3  1.560,065  I  _ 

1,808,051  1.566.003!  Tc- 4 V- 4 t-ioi- 

1,061.820  1,529,578  88  ANAKIRK-ROI  1 


( ft,  Opened  up  last  T;ill  arc  no\'  iiy  throughout  thp  year.  It  1?  point- 
being  prepaied  lor  prodiniiun  with  cd  out.  with  .August  output  setting 
the  taking  duwn  of  bai  ks  and  the  a  new  high  at  $58, 'ton  from  the  mill¬ 
driving  of  raise-  aii'l  ore  passes.  Ing  of  4.600  tons  of  ore  for  a  re- 
Deepening  of  ihe  .-iialt  from  the  ;  covert  of  $12,61  per  ton  The  pre- 
prcseni  hoitoin  ..r  7..o  fi.  level  will  |\ioiis  high  was  set  ,n  May,  1340. 
get  underwa.'  slioril.*  with  the  oh-  'at  $51.6,55.  rroduction  for  the  full 


basis  and  it'i.s^  expected  to  have  the  f'*'*  "nderwa.v  slionl.*  wiHi  the  oh-  '  at  $51.6,55.  rroduction  for  the  full, 

enterprise  in  full  :4-hour  operaiion  -’‘'('"'o  set  ai  l.ooo  ft  alb. win-  two  ;  fiscal  vear  totalled  $531,000  ap-| 

and  haiiHHne  its  rated  i-amrilv  of  lO'TC  leve'-  ,T  .87..  and  l.f'i'O  ft  '  nroximatel,!'  from  ,51.000  loUS  of  orc  I 
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88-ANAKlRK-ROl  YN  MINE.':  DIM-  and  handling  its  rated  cap.aritv  lo'e'.-  -t  -87..  and  l.f'i'O  ft 


MONTREAL  CURB  MARKET 


By  Agreement  Augu.st 


about  45  tons  h^'  September  1.5.  offi- 


impo't.ant  for  a  rccoieiy  of  $lo,40  per  ton. 


Tetsl . 

M!«cellans'  .Jt — ■ 

l4.  quarter  .  .  • 
Ap'-i!  ...... 

.Ma'-  .....  . 

bi."*  ...... 

July  ...... 

T-tal . 

Total  lof  Ontario— 


optioned  to  N.  T..  Sandier  550,niiii  pjg]_  -j-j^p  p,.p„pu,  milling  1  ''’f  liich  grade  orehavebepn!  Broken  o^e  reserves  now  total  1  Bouscaddlac  .  . 


1  3.703.3  40  1  0.863.77  1  ;  shares  —  150, non  shares  at  five  cents 
I  per  .share  payable  l>y  December  15;. 

4,845  . . I  too, 000  .sb,nes  each  at  six  and  one 

5  72  ..I .  half  cents  and  eight  and  one-half 

429  . .  cnrits  per  spare  payable  by  April  15. 


programme  i.s  the  result  of  ah  ar- 1  oPfcotf  "P  drifting  west  op  the  1  38,000  tons  averaging  $3.81  (at  $35,00  XKisrUr 

rangemeni  made  with  Lower  .Seine]  *•  nrebodi  ivdlow  ing  a  .sindv  of'goldi,  and  reserves  in  place  have  i 

.Mining  Co.  and  isseparate  from  an  ! '*(0  '=urf.qce  geologv,  p,  p  Rrown.  also  been  increased,  -it  i.s  reported.  Cmuirv  Mining 
earlier  deal  w  ith  Mineral  Milling ,  Ptf'siOeni  -qnd  general  manager,  has  Recent  developraent  has  opened  the  Ciupaiqu't 
t,td  .  whieh  now  has  a  150-ton  plant  [laid  opi  «  program  of  renewed  ■  npw-ar. I  r.xitnsion  of  tlm  main  (No 
in  course  of  installation  on  the  Ore-j  drilling  from  surface  along  .strike  |3i  orehndv  on  the  goO-foot  level,  cs-  pj’,,''-.  n^.eiopi 
lia  property.  Ore  for  the  mill  w'ill  Im  ;  of  the  present  ore  zone-.  .  tahlishing  it.--  cnnimercial  t  alue  on  _ 


cents  per  share  pavahle  bv  Apnl  15.  ?  "  u  ^  - e  iTaid  o?^ 

1941  and  200.000  .share.!  at  prices  from  •  "'I''’'!  1-i3-ton  plant  ,  laid  opi 

ten  and  one-half  cent.s  to  fifteen  cents  in  course  of  installation  on  the  Ore-j  drilling 
per  share  payable  by  .Inly  3",  1941  Ha  property.  Ore  for  the  mill  wdll  Im ;  of  the  ! 


t.i  q,j,rf-4  .  .  .  29.989,789  25.432,195  I  '  '  "'*  '  j'''  ' 

’nd  quarter  .  .  .  30.284,35  7  26,476.1  35  ]  Share.S,  $1  par.  l,s.supd  1. .56.?. 000. 

Iulv . 10.441.989  8.910.502  - 

--  —  I  AYHTTE  YAI.LKY  CHEMl 

Grand  Tntal  •  •  •  60.818.932  j  T/TMITED  —  H\  ARref^rnrnt 


< 'ornpany  in‘''nrporatf*‘'l  10S*5  drawn  from  thn  iindorcround  v.'orU 

(Ont.)  authArizod  capital  .^.nnn.ouo  intrs  esrahtishPd  when  the  mine  wa?. 


CiTjfle  Oil  Slocks  in  U.S. 
Showed  Increase  for  Week 

M'ashlngton. — Stocks  of  domestic 
and  foreign  crude  petroleum  at  the 
rlo.sp  of  the  ■week  ended  AugU/st  24 
totalled  263.802.000  hbls.,  according 
to  the  Bureau  of  Mines. 

(  ompared  with  the  totA’.  of  the 
preceding  week  thiis  represenLs  an 
increase  of  377.000  hhls.,  compri.s- 


ir;  issued  1.565.oon.  operated  as  the  Gulden  Star.  There 

- —  —  jj.  c.etimated  to  be  10.000  ton,-,  of 

Y.AI.LKA'  CHEMIC.AtiS  oj-p  ill  place  in  the  workings  I  nder 
-  By  Agreement  Augu;.l  ,hp  fipgi  rvilh  I/iwcr  Seine,  which 
to  (  enlury  Securitie.s  company  will  bear  the  cn.si  of  all 


d  oiii  fi  program  of  renewed  ■  upwar. I  r.xitnsion  of  th®  main  (No  .i^eb"' ■Queb.-r  . 

1 1  4*  .4  .  ..  rt  19  9  C/8CX  e  8  1  (.  nnsolida***! 

Mins’  from  surface  alone  ."-trjkC(2i  nrehodv  on  tlio  ..no-foot  level,  cs-  Dt-v^lopni'-nt 

the  pi*p?eni  ore  zon«~  .  tahli^hinc  iir-  '  nnimcrf^isl  \alup  on 

—  —  -  _  :  alt  horizour?  d'^^' n  tn  the  SC5-foot  ^ 

Tcck-Hughe.s  Has  Received  , firtimr  extension  ^  j 

d-'i  orvi  I-  ''ated  m  diamond  drilling  below  that  * 

.>4:,4y  l.ooo  rroiTi  l.,amaque !  level.  |  Lower  Cei 


Tax  Uncertainties  Reason 
Lower  Central  Pat.  Extra 


Toronie  Bureau  The  Financinl  rim»*  ]  Toronto  -  Important  addition"  to  j 
T.ironio  Dirrctor.s  of  I.amaque  ;  5iiifa''c  .and  underground  plant  and  ^ 


C'.unpany  33.(109  sbare-s  at  ninety  four  priuipmcnt.  Orelia  xvill  receive  rov- j  (;ni,|  Afine-  last  week  declared  the  i  cqiiipnienr  have  been  made  .91  Nay-;  Tor 
cent-',  per  .shaie  payable  within  ninet.v  prndtirtinn  of  1b  to  .5568.  the!  regular  qiia  ricrh  dixidend  of  lb  :  b.,b  Gold  Mine.s.  T’ornipiib'  area,  in  j  icntr: 

berr'l936™T(bnt'.)'"amJim^^^  exact  percentage  to  be  based  mi  va- !  rent.s  a  .Miare.  pa.xahle  October  1.  piepnraf ion  for  probable  in.  rea.se  in  j  pav  i 


Torentn  Bureau  The  Financial  Timee 
Toronto  5\"hlle  It  is  believed 
entrnl  Ratricia  Gold  Mine.s  could 
av  an  extra  of  2  .eut.s  a  share 


5nb,b0(i  .share.s  n.p.v. ;  is.sue.l  467,633. 

rochetteIiay' 

HAVE  MILL  PLANT 


ing  increases  of  347.bon  bbis.  and  |  Company  Nei;otiatmi?  for  Small 


3b.b0b  bhls  in  stocks  of  dome.stic  | 
and  foreign  crude  petroleum  res-  i 
pectively.  ! 

Heavy  crude  (xll  stocks  in  Cali-  ’ 
fornia  not  Included  in  tjie  "refln-  | 


able"  crude  stocks  totalled  12  874.-;hy  officials  of  Rochelle  Gold  Mines  cd.  Net  profits  from  operation  of 
bbb  hhls..  a.  decrease  of  282,300  i  for  the  purchase  of  a  .50-75  ton  mill,  tliis  mill  w  ill  he  divided  cquallv  be- 
bbls  from  stocks  on  hand  August  according  to  \‘irtor  t'ordiano.  pre.si-  tween  diclia  Mines  and  Mineral 
17  j  dent.  On  successful  conclusion  of  Milling 

(■-urrenf  reports  of  'the  industry  |  negotiations,  the  plant  will  be  moved  - - 

for  the  week  ended  August,  24  in- !  to  f.he  Rochette  property  in  Launay  j,  .  AJrloel  trx  I  i«t 
dicate  chtefh’'  small  declines  in  both  tow  nship,  some  50  mile.s  from  w’here  Droulan  Auuea  lO  LilSi 
crude  oU  production  and  runs  to  !  the  unit  Is  now  located.  Officials  Marmnal  Mininff  lssuC5 


I  lue  of  heads  less  gold  Inst  in  the  t„  .-ha rchulders  ..r  record  Sejuem-  proriiiclion  ; 

!  tailings.  l.ower  Seine  will  sink  a  .  i,p,-  in  ■I'l-.p  p,-)\n,ent  will  nti'an  a  !  n'ing  ''"-s's 

new  incline  .shaft  nimiigli  an  old.;  ,.f  y-cin.bbb  on  ibe  dioiinc.-'d  .M 

slope  to  connect  with  a  drift  at  ;  ppo  opp  slinrc:;  miistanding  and  oqiiipn 

depth  of  144  feet,  where  drives  will  j  „.j|,  ,^,gl  p;,vmrnir.  bv  this  .  ocighborhu.'i 

hr  run  to  nprn  tip  hi;;li-c:i  •iMf'  i  companv  Mnrt''  inf^'ption  of  iDimr(iiate!> 

n.iw  showing  'in  Iwo  faces.  !  dends  in  .lanuai'  1333,  lo  .8:i2ib  ,di'i""s  will 

Another  source  of  revenue  f'9i'||-)|ip  '  '  ’  ’  in  ;i  compnr 

Orelii.  Mines  will  be  provided  when,  stated  Op(*r 

the  plant  now  being  insl.qlled  ,  which  hold  -  ' "''.'O' b 

Mineral  .Milling  l-y’  .  |  ,  t.obb  shares  or  7I.I6G.  of  .he  '''* 

erafion.  about  m.d-Novemher,  rh'M,„,„,  receive  .8211, 

pant  w  rrrni  maional  tn  a  tail-  ...  '  .  99  r 

Itigs  dump,  estimated  at  7.5.00b  lons.M''"-  on  amouni  cti,,!  m  4.4  cent.s  ,,„g 

and  a  grade  of  around  $.5.83  per  ton.  ,'y  ,  ~ ’'i" ■  ■riio  scope 

A  re^very  of  8b  ,o  Sq-lk  is  expect-  '  •’•■k-Hughc.s  oin.Man.img.  yi''^l>a>  ^  h;,.'  tioen  an 
cd.  Net  profits  from  operation  of  '"o"  "  'H  ''i'il<*  ^  I.i  '  riccrical 

tliis  mill  will  he  divided  cqnallv  be-  "I'"''  I  eck-lliighc  h.i., .  leccixed  ^  rtiamoi 

tween  (hclia  Mines  and  Mineral  .siilFuliai .  ,|,.o|,  , 


IS  pointed  out. 

Larnings  in  th®  eiirrent  year  ai® 
expected  to  cover  dividends  at  the 
rate  of  6  cents  a  share  quarterly, 
hut  it  I.s  tTioiight  advisable  that  th® 
company  wait  until  the  end  of  the 
real  In  Mew  nf  current  taxation  he- 
foro  par  ing  on  this  basis.  The  com- 
pant'  paid  a  bonus  of  2  cents  witn 


proriiiclion  and  hrllermenl  nf  uper-  along  with  the  regular  4  cent  qua  r- ,  ,).|p  ,(  ^pp,  p,,g  pj|...j^pprj  p, 


aling  costs,  it  i.s  offiiially  an-  imly  dnidend  on  September  28.  in- 
nonmerl  .Mihuiigh  the  purchase  of  Mtead  of  .i  hmiiis  of  1  cent  a.s  an-i 
ihi;  equipment  has  been  in  the  nminced.  it  is  felt  by  officials  that  1: 
ncighhorhood  of  $2".""".  economics  L.pp,  j  j  .sufficient  at  the  pre.sent  time 


immediately  effective  from  these  ad- 


Ihe  cffci-t  of  taxes  is  known. 


dilions  will  relire  sncli  oiiilay  wiili- 1  |.;j;ppp,ij,,i,.f,  ai.sn  needed  in  ihej 
in  a  I'omparnlixciy  short  lime,  ii  in  |  p.ip;„,sion  of  the  mill,  whicli  "  ill , 

Slated  Operating  coms  during  iIk' .  pp  j„,.|  p,.,scfl  lo  about  40b  tons  daily,  i  g. 
three  nioni hs  ended  Inly  :'.1  ■■""""of- I  gn,|  which  i"-  likolv  lo  be  re.idy  next  ,,-,p"p 


Plant  to  Mill  Development  erafion.  about  mid-November,  This 
,  nlant  win  treat  maierial  in  a  lail- 

Kock  iiigs  dump,  estimated  at  7,5. bbb  lops, 

_  and  a  grade  of  around  $.5.83  per  ton. 

Negotiations  are  being  carried  on  A  recovery  of  Sb  to  8538  is  expeci- 


f  I’hr  """('fi-  0  '■1''-  fall  depending  ‘on 

'  .•F.Mi.gn  ft'. .til  <iti  ‘>1  ita  M-it-  t.-a  t*.  ’’fi  in  *  . . 


De'fon  to  Pour  First 

Gold  Brick  Next  Month 


plan  to  mill  development  ore  on  a 
sufficiently  profitable  basis  to  en¬ 
sure  further  operations  and  future 
grow-t.h  of  the  plant  depending  on 
results  obtained 


Broulan  Added  to  List 

Marginal  Mining  Issues 

Toronto  Bureau  The  Financial  Times 

Tr$rr*nfr«  —  A?  a  result  of  ♦h?  r-*- 
rent  dividend  declaration  in  the 


Agawa  to  Seek  New  Deal' 
With  Unsecured  Creditors 

Appl:r,ation  ter  a;  'irder  confirm¬ 
ing  a  roinpromire  arr.mgp.ment 
bPfwpfn  .Agaw.i  r\".-ijptne  Mmiv, 
Lt.d  ,  a.nd  its  un.'-vifed  creditor? 
w-a.s  grant'Sd  Tr*  M'-  '  i?tice  Hope  in 


In  recent  months  a.  large  amount  'hares  of  Broulan  Porcupine  MinGt. :  M  c-eklv  i-n.ambc’--  a-  Osgood*  Hal! 


-  j  of  construction  w-ork  has  been  un-  'he  stock  has  been  added  to  the  li.-jj ,  on  i.ne  piea.  of  i 

Tnroato  B'jrcau  The  FlaaaeUI  Time*  !  dertaken  a'  the  Rochette  property  of  specified  ,iunior  mining  issue."  i  pro-entinc  th®  <:o: 

Toronto  —  Devon  Gold  Mines.  -  Installation  of  machinery,  including  'hat  ran  he  traded  on  a  r,b  per  cent  qerstandmg  .arri  r- 
which  brought  Its  mill  Into  opera- j  a  Diesel  engine  compressor  and  i  margin  on  the  Torontc>  pto-k  Ex-;  *.4  the  suhieci  nf 
tion  earlier  this  mouth,  will  pour  i  other  equipment  has  been  complet- 1  chan.ge  Th“  nexv  regulations,  an-jw  a-,  that  6^8  shaii 
it.s  first  gold  brick*  sometime  around  led  and  Is  now  in  w-orking  operation  j  nounced  in  -Tuly.  permit  trading  on;  unsecured  rrediM' 
the  middle  of  September,  it  is  re-  i  Construction  of  the  headframe  is  a  .50c8  margin  w  hen  the  price  i?  over ;  ,i„jy  -^40 
ported  The  crushing  end  of  the  !  underway.  The  shaft  has  been  col-  Lsb  cents  but  less  than  $1  ob  a  share  :  that  principal  a'l 

mill  has  a  capacity  of  175  tous  per  I  lared  and  sinking  1.8  expected  to  -  j  he  capitalized  n-\(' 

dav.  while  the  cyanide  plant  is  ca- 1  commence  shortly  Rians  call  for  STHTM  irTVE.*'  ogreement  a  ' 

pahle  of  handling  up  to  TOO  tons  |  linking  an  incline  shaft  to  depth  ‘  ;  the  full  balance  =1 

aaiiv  of  12.5  ft.  where  a  level  will  he  e.q-  Stigma  Mines  iQiieheci,  ]/q  re-,  ,f  Acawa  eeas.- 


on  t.he  plea,  r.f  j  '1  ^iimgex-qn^  re. 

prerentinc  th®  cot;-- inv  The  un¬ 
derstanding  am  e-J  which  form- 


the  middle  of  fJcptomber,  it  is  re-  !  ("onstrtiction  of  the  headframe  is 

ported  The  crushing  end  of  the  ■  underwaxv  The  shaft  has  been  col- 

raill  has  a  capacity  of  175  tous  per  I  lared  and  sinking  1.8  expected  to 

dav.  while  the  ej’anide  plant  is  ca-  |  commence  shortly  Rians  call  for 


dav.  while  the  evanide  plant  is  ca- 1  commence  shortly  Rians  call  for  STHTM  ilTVE.'s  i ogreement  a  '■ 

pahle  of  handling  up  to  TOO  tons  linking  an  incline  shaft  to  depth  ‘  |  the  full  balance  =3.1' 

flailv  of  12.5  ft.  where  a  level  will  he  e.®-  Stigma  Mines  lOiieheci,  i/q  re.  ,  ,f  Acawa  eeas.'- 

Initial  millfeed  has  come  from  tabllshed  and  drifting  undertaken  ports  August  production  at  $216,228  |  riehfs;  i2(  i' 
the  silvfaci  ore  dumps  whTh  isTf  The  prospect  shaft  Is  doxvn  40  ft  fco„  the  treatment  of  24.071  tons!,,,,,  .- 

low  grade  material,  although  once  f'omples  taken  from  the  moin  vein  of  ore.  indicating  an  average  recov.  I  .^^^t gage  bonds 
the  usual  mechanical  ad.lust.menfs  '■c'»'-npd  an  ■’'‘“'•’ge  grade  of  $1.  of  $8  38  per  ton  This  '^e  ;  „  ,,, 

are  made  the  higher  grade  ore  from  ^er  ton,  't  is  stated  A  though  nar  second  highest  monthly  output  on  ^ 

iower  leve-r.  xvill  be  fed  through  the  ; .V]  !  -  - 

mill.  Average  grade  of  ore  re  additional  gold  recovered  ,  TGBl  UN  l.t'M 

",erve«  1=!  m.flm.qted  between  *10  No.  2  (o  show  a  width  nf  .5  f|.  „„  ,4,^  rpijning  of  the  h, all  null.  .Tilly  ,, 


ppoo’^.,.  s-'ii  from  $6.21  in  .May  to  $5.28  in 

''I  I'/'  '  .Itih  being  recorded,  l-'urihcr  rcdiic- 

lion  ,r  Iinticipaicd 

.'■'..Ml  share.?  nf  ,  ,  , 

liming.  Thispii!  "T 

o\cr  .8'*  oq I  ixni'  t'ep'i  ampliiiod  h,\  addiiiun.:  of 

1,..-  ‘  1. '  -'  1  a'l  cicc’rically-drivcn  air  cnniitrcs- 

a  diamond  drilling  rig  and  five 

_  'ock  drills  Insiallaiion  of  the  coni- 

jl  .  pre.-i^or  ha.s  incrca;--cd  air  capacjix 

[New  Dear  for  mining  purposes  hy  80  per  cent, 

icod  PnoeKfcM-e  ( '"'I  addition  of  drills  will  allow 
jica  v-reaitors  pypgn.,on  „f  general  rxplor- 

.iMon  and  dexclopmeiit  as  conditions 
;  'xrder  confirm-  .iHow.  u  is  stated 

^  Addui'.xns  to  milling  machmer*-  in-  ! 
...  J chide-  an  c-iectro-magnet.  a.  Duplex! 
-TI-  ci.i.ir.'.fier,  a  peak  load  control  de- 

transformers  and  r®la*ed 
.3  .-.-oode  ..a,,  .--ininnipni  .^talutarx-  effect  on  both 
r'^'cer  and  g®ner.il  milling  charges 
M-inx  The  uc-  gamed  as  "veil  as  an  im- 

■’*  which  form-  extrartion  b' 

'c  '.‘ourt  s  order  those  agen*:.  th®  man.acement  states 
added  to  th®  ^  purchase  of  m  iirdergiound  hat- 
^cialms  from  'ter'  !oromotix-e  and  ore  car.s  has 
'  .0,  1340,  and  ]  rliminited  ra-anpow  er  haulage  on  th® 

'I  interest  shall  lower  lex'ols  xvhere  development! 
a  term  of  years,  point.?  are  now  mor®  than  l.oob  feet 


cqiiipnient. 

qilircd  to  ' 


.\dpqnalc  cash  is  re-  i;i5i  trar. 
over  these  two  items,  it  '  f.  der.at  r®\iow  . 


O'j.Ianuato.  M.arch  and  .June  this  year. 

’i  (  OKI.  4H  TIM  I  IN  TIE.ST  I  P 

n' 

jp  Kopinn.  mkrt  priviii*- 

.,ttton  in  Manilolvi.  Sa'^UaTchE'wan.  .M- 
j  U-rla  aii'l  flntt.'ii  '  ■cliinil'in  total!«'I 
nO.r^.'irt  ion?;  ilnrmc  tbi>  half  nf 

thE’  onrrr'nt  yrar.  'This  with 

‘f* '  1  om  in  rh*’*  p^^riofl  nf 

Li^Jt  Nrnr.  n'^oorilnirr  t**  th(^  nvoithly 


(^'A 


US  IS 

me  Gin 


term  of  years 


the 


Gin 


The  agreement  a''  provides  Miai  distant  from  the  shaft  father  ad- 
the  full  balance  =h.t'i  become  due  rjujons  include  ventilator  equipment 


lower  levp'r,  will  be  fed  through  the  I  '  '  !  ,  '  j  .  u  j  -u  '‘ocorn  ano  wh  1  .  . 

mill.  Average  grade  of  ore  re  wide,,  at  depth  and  was.  n.  by  drill  port.  ,0  additional  gold  remnetel 

serves  i.s  c.stimatod  between  $10  ‘  T in?  no  •  n'  ""  '1  a  ."V  o-  -? 

and  $II  Ion  hut  it  is  iiiiderstoud  ”  Inches  assaiing  $1.2..0  per  ton.  production  was  valued  at  $13i,.,h3. 

V  1(1  K  1  t  II  a  Two  other  parallel  veins  have  been  whUp  m  August.  1333,  nulpiil  w<is 
a  sorting  plant  has  been  installed  disclosed  and  while  little  work  has  ",  cd  at  $  70.866. 
which  should  he  a  factor  in  raising  „„  ,„p,p  ,,p,  ,-ppy 

niilllicads.  reported  to  yield  encouraging  values  1,40  Miiird  Hreoverv  I'rr  loo 

I  he  properly,  formerly  operated  surface  i.t  qii®ri«r  .  68.549  $597,272  $7.98 

by  Coulson  ( 'oiLsolidated.  is  made  _  _ _ _ _ _ _  .’oH  gmirirr  .  7fl.inn  570,115  8  i3 

111.  of  238  1^108  in  Coukson  town-  Royalty  payment  disi ribul ions  eov-  V:?,.  '  2^^”  2ib:]28  8;98 

•bills  and  I6_  acres  in  Beatl y  low  n-  |,|iv.  1340.  produrtion  are  now  -  -  -- 

•litp  in  Ihe  Rainkillor  Lake  area,  forward  to  owners  to  various 

The  claims  were  once  the  P'''P('i'.v  1  royalties  in  Turner  Valley  oil  wells.  ^ 


Millrrl  Hrcf.verv  \*er  To 
68,549  $597,272  $7.98 

70.100  570,115  8  13 

29.433  196,769  8.05 

24,071  216,228  8.98 


1,1  8  mo4  '39  1  65,349  1,265,1  16 


TOBIMJN  4. till'  MINES 
Tohurn  Gold  M  reports 
lirudiicl ion  al  $11-  ‘  from 
treatinont  of  5.l5n  '  "I  ore  1 
average  recuvory  ■  >21.81  pei 

This  conipai'i's  wr  June  onli 
$36,001  and  w  iG,  '  'l.v.  1333, 
duciion  of  -Sloi.liT-  'I'c  f; 

nionlhs  of  1310  si.  ''  ^*'^3,446  as 

coiniiared  with  $•;  'I'o  coiii- 

pnrnhle  period  la-  ''O''-  , 


•f  Tlattle  Gold  Mines  and  ’aler  ' he  i  ,,,p  g  nbO  hbl.  per  day  iii- 

Tieatty  (.old  .Mineis,  both  of  which  |  preape  infield  allowable  as  compared 
went  into  bankruptcy  ,  wtih  tune,  and  the  5c  per  barrel  in 

_.  “r;  ,  7”~_,  .  !  ®rear®  in  oil  prices  effected  iulv  is. 

The  Financial  Times  reaches  a|  mi--  rex-ait>  returns  (n  most  rase? 
class  of  people  oho  are  Interested  , acreage,  over  tht^ie 

and  able  to  buy  Inrestment  secorl*  j  j^j.  jyjjg  “ 


Thow  Who  Buy  War  Savini? 
C(?i*tifir.ate*  Are  Tryinn  to  Do 
Their  Bit 


:  1940 

j  \  At  qn«tt^r 

!  Apnl  .  .  . 

|\Uv  . 

Itir** 

lu!-  .... 


1  *♦  7  iA  3  3  a; 

!  7  m*e  3  ^  3  1 .3  ? 


to  pay  Its  enr  I  to  mipruv®  .iir  condition  -and  a  new'  ! 
'I®  company  in  ,  pumping  unit  Healing  c.ff  of  over' 
legard  to  us  ron  feet  of  unused  lateral  working.^ 
‘’3,403,  (.g)  if  1,-1  ivip  mine  has  provided  -a.  natural, 
payment  on  ^  air  re.servoir  of  id.fiofi  mihic  feet  ca 
1  parity.  High  cost  of  protecting  the 

i.xmpani’a  powder  magazine  h\ 

It  MINES  .armed  guard  has  been  eliminated 

reiiorts  .liiK  '  purctiiisc  of  an  invisible  ray 
i  '8  from  the  !  ■■'I  "'"'  system. 

II :  of  ore  forun  !  ~  * 

>2181  per  ton  |•AM>0I{\  (  VIHI.I.AI 

June  output  of. 

J.ilv.  1333,  pro-  I  ('otisfiii  lia.s  liccn  given  iiy  the 
'or  llie  first  7  'I'uruiiln  Stuck  i;x(luur;e  to  the  re- 
al  $70*1,446  as  f''*”"  1"’*'-  l.tiio.iKiil  sliares 

>2  in  tile  com-  J’aiidura  Cadillac  Gold  which 
,,ar.  ,  wci'!*  issued  in  1336  for  llic  imriiose 

*Av»rn(;«  of  acquirin'-  llie  iindcrlakins  of 

$y  Pandora  Gold  Mines  and 

'a''!25e  2187  were  prMdcd  until  rele.a.scd  by  tlie 

a'-  4(12  19  06  Oniario  .Securities  1  fimniission  and 

as.oni  20  1  I  the  Exchange  The  release  is  gi\en 
'  '  '  '3  •‘"■rl®'"  'bat  the  o]ri  rompan'  m-i" 

t-ea  44‘  $’"97  be  w 'xued  up  thu?  .affecting  a.  ?ax 
5  52  2  1.59  mg  in  expense. 


"'-.TV  U^r  Im- 

mi;. (52  $2131 


44‘  $2®  97 

5  52  2  1.59 


Gordonls 


IMPORTED 

ti  KIVU  INK  J  ONirOV  f.lM 

Slandi  ^upEeme 


Jh£  luh^  gin  MMUkhl  in  the  wuUd 
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THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  6,  1940 


STOCK  MARKETS 
TURN  HIGHER 
BETTER  VOLUME 

Improvement  General  as  Foreign 
News  Suggests  Return  of 
Confidence 


Heard  in  the 

Board  Room 

UNCERTAINTY  ns  to  whnt  the 
government  niny  tax  next  may  be 
n  market  faetor  during  the  next 
month  or  two.  l^st  .hily,  it  will  bo 
remembered,  Finanep  >llnlater  llsley 


Non  Callable  Preferreds 
For  Income 


The 

MARKET  TREND 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 


No.  3-dominion  glass  HtS  ■ 

- - - — ^ ,  volume,  the  atock  markets  (at  the 

At  current  market  of  mound  lin.i  $18.32  a  share;  1338 — $20.48  a  share;  |  close  Wednesday)  were  still  push- 


sald  that  there  would  be  nnoUier  ‘he  7  per  rent  mmulatlve  preferred'  in3P-$:2.ao  a  share.  It  will  be  i 

session  of  the  House  of  t’nmnions  in  ‘’f  Dominion  (Jlass  to.  Did.  cd  that  1330  earnings  were  eiiulvn-  co\ei>  fiom  the  Ma>-June  panic, 

the  fall  and  that  there  is  still  a  wide  hti’' ides  a  yield  of  npproxtmatrly  r>  lent  to  about  3'i  lime.s  dividend  re-  break.  AcUon  of  the  markets  was 
Zerenanev  betvveen  In  wo^  h'’''  h  han  no  Innded  qnirementa  on  the  preferred  stock. '  clearly  Indlcittng  lliat  the  way  of 

fSnd  dj.b,  o,.  „,ho,.  Af,™  oO,.n.,.,l  .Mvl-  n.omenl  .t 

It. '3  ".l  rprbrd  or"'dlvrd(.r"du ",  ..voriiui  ..iitsl,.ndlnr",";mm.>'*i  * ptolk  diii'liiK  Canadian  m.arkela.  which  have 


MORE  ACTIVE  ISSUES  ,  diac.repancy  between  war  appropiia- 

'  tlons  and  revenues.  Extent  of  further 
„  I  la*  adjustments  is  likely  to  be  In- 
The  number  of  favorable  Influ-lfm^ncej  largely  by  war  develop- 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

lioud  Office:  aMontrenl 
Stock  Transfer  Deparfment 


Notice  In  hereby  given  that  a  dividend 
of  three  dollars  seventy-five  cents  (53.73) 
per  share  on  the  capital  slock  of  the 


ences  have  finally  been  too  Preat  Immodlatelv 

to  be  forever  ignored  by  the  stock 

markets  with  the  rc.sult  that  last  j  ^  ^  surprising.  In 

Wednesdays  trading  produced  one  . . .  .  i  .1 

of  the  most  spectacular  rallle.^  ' general  it  appears  probable  any  ad- 


period  of  27  venrB.  buiuo  1  yrai’B  have  boon  n.‘^  fol-  boon  piirtlcnlarly  Inactive  and  nar- [  Company  has  been  declared  for  the  quarter 

Dominion  (ilass  Co.  Ltd.  is  Can-  h--:  133,1- :$5.3S  _ n  share;  1337  -  heM ; 


?r  New  York  or  Montreal  for . are  likely  to  be  direct- 


Bome  time. 

There  have  been  indications  of 


ed  against  domestic  consumption  of 
goods  which  fho  government  may 


mere  na\  e  ueen  inaicaiions  oi  ,  ,  rormeu  in  lyia  as  an  am.iig.ima-  tjjy  rommoii  slock  companv  lias  . , .  - - ,  X - , 

late  that  the  markets  had  been ,  '  tlon  of  4  glass  companies  va  liich  had  uuHt  up  niui  maiiuaiiieil  a  strong  "  ^  i 

thinned  and  to  such  an  extent  that  '  ‘’I'  certain  hon-es.sentlal .  [jj  business  for  some  years,  .  .iianco  sheet  I'osiiion.  As  at  the  end  'I'^tkct,  which  had  appeared  to  be 

even  a  handful  of  shares  could  push  P^ods  obtained  outside  company  has  no  funded  debt  and  is  i(j3y  balance  showed  earned  snr- ' *®  ‘  upper 


establishing  a  line  between  upper; 
and  lower  price  limit.s  evolved  early,' 


ansfar  books  of  the  Com* 
3scd  from  September  14th 
0th,  both  dates  inclusive, 
ion  of  the  above  dividend, 
the  Board, 

K.  J.  CUNNINGHAM. 

Secretary. 


the  whole  structure  for  points  at  a  I’uuntry.  There  havo  been  loports  |  $:,600,000  of  an  au-  plus' of  <.r.  and  d.'preeiatu.n  lower  price  limit.s  evolved  early 

lime.  Wednesday's  market  gave  a ,  fur  some  time  that  the  sales  tax  ex'-  [horlzed  $o,000,00o  of  7  per  cent  $lu0  Te«ei  vos  of  4  i  334  r.  ’ii  rroiH'i  iv  ac-  month,  broke  through  on  the 


proof  for  that  contention,  ns  there  ■  *‘'upDon  now  allowed  on  construction  value,  cumul 


niin-eall.iblo  count  w  as  carried  at  .$i;,  ISLMi'S 


were  only  13.800  shares  of  Indus- ' ‘u^terlals  will  be  lifted,  particularly  p,-pferrej  stbek  and  $  1,250. non  of  an  there  was  a 


8  and  '■I’^'ide  on  Friday,  and  the  swing 


trials  traded. 


goodwill"  item  ot 


The  expanded  artivity  was  not  so ,  kas  increased 
niuclt  reflected  in  a  greater  volume  ^ 


as  lumber  demand  for  war  purposes  autiiorizod  $5.000.o00  of  $l,'0  par  \a-  ,'.14.430.  Workiiig  capital  and  cash 


The  Sherwin-Williams  Company 
of  Canada,  Limited 


lue  common  stock. 

Dividends  on  tlic  prcfcricd  stock 


position  was  improisivc,  current  as¬ 
sets  of  $3, f.n, 3,  iPO  and  current  lia- 


as  it  was  in  the  larger  number  of  The  gold  stocks,  w-hich  have  been  have  been  paid  regiilaily  sime  tlie  bilitics  cf  87i;:i,3i',:  indicating  net! 
issues  traded.  lagging,  in  activity  ..jnd  price,  this  formation  of,  the  company.  On  ilie  working  eapital  of  $2,s:;.3. 17:’,  and  a; 

The  stronger  tone  has  been  evi-  summer,  are  showing  a  revival.  This  common  stock  regular  iii\idend  pa.y-  cut  tent  r.atio  of  above  t"  1  Ctish 
dent  for  some  time  and  iias  devel-  past  week,  the  golds  moved  tip  with  ments,  at  \arying  rates,  have  I'een  and  markeialde  itnt.stnp'nts  anp'iint-. 


,\er  I’j  limes 


“!  of  CanaHa,  Limiteil 

V-  *  - i. 

The  markets’  interpretation  of  Notice  is  hereby  given  that  the  one 
war  news  has  accounted  for  the  lat-j  hundred  and  twolftli  and  one  hundred  ; 
est  flurry — just  as  it  had  been  the  and  thirteenth  quarterly  dividends  of ; 
major  iiiflnence  on  tlie  day-to-day  |  one  and  three-quarters  jier  cent, 
price  movcmenls  all  summer.  I’arti-i  (l-'’4Vf),  each,  being  tit  the  rate  of  I 
eularly  lias  tliis  been  fne  case  on  ,  seven  per  cent.  {~7r)  per  annum  fori 
tile  (.'anadian  markets,  as  the  excess  ■  each  of  the  quarters  ending  .May  31,  i 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 


Notice  Is  hereby  given  that  a 
Dividend  of  TWO  PER  CENT, 
on  tho  paid-up  Capital  Stock  of 
the  Corporation  has  been  de- 
rlared  for  the  current  quarter, 
and  that  the  same  will  be  pay- 
ahla 

TUESDAY.  THE  FIRST  DAY’ 
OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fourteenth  day  of  September 
1040. 

By  order  of  the  Board. 

WALTER  F.  WATKINS. 

Secretary. 

Toronto,  August  23rd.  1340, 


oped  in  (direct  ratio  with  the  con-  the  industrials,  carrying  the  Toronto  made  since  .liilv  1318  n.-;  l.dlows:  c.i  to  .$I.1P7.S.3p.  01  o^or  I'j  times  ''“'oi'I.'  bas  this  been  tne  case  on ,  se\ en  per  cent.  (.Or)  per  annum  for 
viction  that  Germany's  lightning  is  stock  Exchange  goM  slock  index  to|2  per  eent  in  1318;  1  per  l  em  an-  total  ctirrerit  li.ibilitic.-.  ,  tlie  (,  anadtan  mat  kets  as  the  excess  ^  each  of  the  quarters  ending  May  .11. 

not  as  hot  as  it  was  .Mipposed  to  he.  „  ne„.  iiid,  p,,  ,hp  reenverv.  Of  etpial  niially  in  I3l!i  and  IOl’P;  per  tent  iMmmion  Gla.s.A  lias  a  strong  hoard  'mcertaintles  have  been]  l3o3  .and  August  .,1,  1333.  on  the 

The  Ri-itish  -  American  arrange-  sipnificance.  speculative  interest  in'  1321  and  1322;  7  per  .  eiP  I:-:,;  to  of  directors  ami  exenitive  and  bust- ; j  Preferred  stock  of  the  Company  has 

mcjit  which  puts  the  United  States  ,he  polds  has  been  increasing  Sev- 11331;  5  per  cent  1332  t..  ri.ite,  '  nr.=  s  .  onnection.s  cnstire  comp.anv  a  ; 'i;!  market  picture  m  the  States  |  been  declared  pa.v,Thle  to  Sharehold- 


SluJ 


rtit  IP.'.;  to  of  directors  ainl 


■titne  and  bnsi- 


a  special,  though  secondary,  element ,  Preferred  stork  of  the  Company  has  I  Notice  of  Preferred  Stock  Dividend 


meat  wnicn  I'tos  me  i  iineii  iptates  ,ije  polds  has  been  increasing  Sev- 11331;  5  per  cent  1332  t..  ri.ite,  ’  nr.m  .  onnection.s  rn.oire  comp.nnv  a  . market  picture  in  the  States  |  been  declared  pay, able  to  Sharehold- 
into  t’he  democratic  c.imp  bey  ond  all  |  i-ppput  develotmients  have  t  on-  For  the  past  4  vr.irs  net  earnings  '  lie. ilthv  prnporiinn  of  llie  dome.stic  Continued  eliectiv  encss  01  Britisn  ers  of  record  the  loth  day  of  Septem- 
peradventure  only  i^rovided  the  f'-  tributed  to  reviving^confidence  in  the '  after  all  charges  have  aver.tgrd  markn  for  it,;  prodtict.s  In  view  of  dctcnscs  against  Nazi  air  attack.s,  her  134b.  and  that  cheques  will  be 


nal  spark  for  a  more  rosy  outlook 


In  .New  York  and  I>ondon.  -Jlbofi  a  share  on  the  onf.^t.intlmg  these  f.arfs  .and  of  ih 


on  the  situation.  Hitler's  rumblings  j^ere  have  been  evidenres  of  renew-';  Preferred  stork,  or  over  2',  times  past  historv  of  the  conn 


ogether  with  the  Hitler  speech  mailed  October  1.  1310. 


i^n  Berlin  were  heard  at  the  same  „ length  in  mining  issues.  Also, 
hour  when  Ual!  t-treev  showed  its  strengthening  prospects  for  a 
grea  s  spu.  •  British  victory  have  helped,  .\nother 

London  .Market  Better  factor  was  the  report  from  Italy  this  -nare  .aniiiii.s  -- 

The  improvement  was  not  con-  past  week  that  even  in  the  event  of  preferred  haying  been 
fined  to  American  and  Canadian  an  Axis  victory--if  such  still  can  be  t1 0  sbarr;  1..., 

stocks,  however.  Commodities  also  considered  a  possibilit.v — the  central 
shared  in  tne  upward  move,  and  in  powers  are  basing  their  plans  for  a 
London  sentiment  was  greatly  stim-  new  European  economy  on  gold, 
ulated,  having  a  broadening  effect ;  ciijpf  hear  argument  against  the 
where  dealings  have  been  extremely  has  been  the  possibility  that 


t.-tnv  in  rarn-i  "odnesday,  which  was  construed  in 
iiivnients  on  •‘^P^oulativc  quarters  as  an  adrais-; 


ed  strength  in  mining  issues.  Also.  ■'’""'“‘1  dividend  rcqiiirenirnts  .vn  the  ings  and  in  dividend  payments  h  German' 

the  stiengtheninc  prospects  for  t  security.  Faming.-,  during  tlie  t-vr.ir  its  two  classes  of  r.ipital  storks,  'oot  tne  uerman  mzK  leg  | 

British  victorv  have  helned  '  \  not  her  0  sicady  up-  t'iie  preferred  issue,  nn  nirrent  yield  encountering  difficulties. ; 

faetor  was  the  report  from  Italv  this  "'ovd  trend,  per  share  e.arning.s  on  basis  of  ahoiit  .3  per  rent  appears  to  in  more  conDdent  buying. 


brought  in  more  confident  buying. 


1-  .vffer  very  definite  attr.ai'tie'ns  .as  ,an  vvhicli  found  the  maikets  relatively  Montreal,  Que. 


Books  not  closed. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH, 

Secretary-Tre.'isurer. 


dull  for  a  number  of  vveeks. 


should  Hitler  vvm  it  would  be  the  end 


The  seriousness  of  the  market  f,f  gold.  The  statement  appearing  in 

inactivity  during  the  pm-t  month  is  Rome's  leading  financial  newspaper,  a.,  /1»T  PII  1  nrvn  nir/\117  fai/Tk  1  14Tnf "ays  moving  prices.  (  autious  trad-  j„„j  or/ 

perhaps  best  illustrated  by  the  re-  over  the  signature  .if  Italy's  foremost  xl  fiC  OM  xHAjcpX  xHOl™  pYpAWx|OW  ers  will  be  reducing  short-term 

port  that  the  indnsfria.  and  mining  economist,  that  the  Axis  economic  tp  1  »Oi/  v/11  UHiililJU  UllviT  LiAl  iailL/lvil  commitments  on  any  appreciable  , 

volume  on  the  Montre.al  Stock  Ex-  experts  have  agreed  that  in  any  new  -  -  further  move  upward,  in  anticipation  j 

change  and  the  Montreal  Curb  Mar-  economic  and  financial  set-up  gold  WilFi  lil  40  a  Shire  Moderate  IrriDrovement  for  3rd  I’u.ving  at  lower  prices  when  the  ‘ 

ket  during  August,  was  at  us  low-  Compares  With  »1.4J  a  Share  ivi^erate  improvement  ror  ora  ,„arket-testing  decline  devel- > , 

est  ebb  in  eicht  to  f.eji  years.  lessen  such  forebedin^rs.  i  On and  Stocks  for  Quarter  Adds  to  Gain  in  ops.  The  recovery,  at  least  on  thei  .* 

ctf  153.732  industrial  >{.>(.  )(.  PHovir,,,.:  Year  Previnu.<v  Periods  .New  York  market,  has  now  passed  ®  J . 


LOBLAW  PROFITS 
REACH  NEW  PEAK 
$1.85  ON  SHARES 


CAN.  BREWERIES 
EARNINGS  AGAIN 


bare  of  offerings. 

Termination  of  the  present  minor 
,  -swing  upward- -or,  more  accurately, 
of  the  renewed  extension  of  the  in¬ 
termediate  recovery  from  the  panic 
break  of  three  months  ago— may  he 
marked  by  inability  of  prices  to 
make  further  headway  on  volume, 
and  perhaps  another  period  of  side- 


5eptember  4th.  134n, 


CANADA  IRON  FOUNDRIES 


DITLDEM)  NOTICE. 

Notice  is  hereby  given  that  n  divi- 


ways  moving  prices.  (  autious  trad-  o^/  imnon  „  1 

.  dend  ot  3'^c  on  the  .$130. on  par  value 
ers  will  be  reducing  short-term  _ _ _ n  r 

commitments  on  any  appreciable  f'.i-  /•  ™  unv  y 

ftirther  move  upward,  in  anticipation  j  ,  ®  ,*3 

r,f  i.iivinc/  , i, „  1  <ieclared  f oc  t lic  liQ  1  f  .v 03 f  CHdcd  .Tunc 


No.  103 

A  dividend  of  one  and  three- 
quarters  per  cent.  (l^iCf')  has  been 
;  declared  on  the  Preferred  Stock  of 
this  Company,  for  the  ((iiarler  ending 
olst  August,  1340. 

Notice  of  Common  Stock  Dividend 
No.  58 

A  dividend  of  one  per  cent.  (1%) 
has  been  declared  on  the  Common 
I  Stock  of  this  t.'ompany,  for  the  quar- 
*  ter  ending  ;51sf  August.  1940. 

The  above  dividends  are  payable 
'  on  the  1st  day  of  October,  1940.  to 
Shareholders  of  record  at  the  close 
of  business  on  the  14lh  day  of  Sep¬ 
tember,  1040, 

By  Order  of  the  Board. 

D.  F.  POLIXJCK, 

Secretary. 


shares  vvas  traded  in  the  month  _  ,  ,  u 

.iust  ended,  a.--  against  173.209  shares  L  ^  , 

in  ,TuIy,  and  448.886  shares  been  unaifected  by  he  price-cuttin 


in  August  of  13.33  The  current  fig-  "'ar  y^rk  retailers  have  been  5»;j,bUU,UlK)  niuniiK 

lire  compares  with  a  low  of  148,398  _ 

tota,  of  EamingsofLoblawOroceterias  CO. 

136,530  shares  chat  ged  '  hands  in  York  retail  price  adjustments,  it  is  Limited  attained  a  new  peak  for  the 
August,  which  is  the  lowest  on  re-  ''eported.  have  stirrtvl  up  increased  fiscal  year  ended  .tune  l.^t.  L  b 
cord  Mncp  Tulv  1930  when  80  0.31  consumer  buying  and  sent  sales  up  to  being  otinal  to  .>1.8.,  a  share  on  the 
shares  were  traded,  'in  .luh'  1940  ■  “  ’•‘'^<’'•‘1  ><''«'>  '«  'be  metropoliinn  combined  "A"  and  "B"  .-tucks  of  the 
mining  volume  totalled  '139.746  ^  ^  ^  company  as  compared  with  ^  .4.t  a 

shares  and  in  August  a  year  ago.  |  share  for  the  fiscal  year  cnrlf.l  M.i,. 

totalled  1. '88. 718  shares.  Canadian  Ce’anese  common  was  a  2.ih  l.i./3.  ^alcs  im  the  vi.ir  undei 

Combined  industrial  and  mining  ’  firm  spot  on  the  market  during  the  ;  review,  which,  it  is  poinini  nut  in 
turnover  on  the  Montreal  m,irkets  ra.-t  week,  moving  up  on  annonnre- ■  tho  report,  covered  one  exirti  weeks 
amounted  to  296.322  share.-,  as  ment  of  an  extra  dividend  of  25  rents  operations  as  compared  with  >lt‘’J’re- 
agaisnt  378.355  in  the  previous  for  the  third  quarter.  Company's  v  ions  fiscal  period,  t^otalled  >2-..  2  o- 


SALES  $5,600,000  HIGHER 


Earnings  of  Loblaw  Groceterias  Co. 


York  retail  price  adjustments,  it  is  Limited  attained  a  new  peak  for  the 
reported,  have  stirrotl  up  increased  fiscal  year  ended  .tune  l.-t,  131', 

consumer  buying  and  sent  sales  up  to  being  otinal  ti>  $1.8,3  a  share  on  tlie 


PROFITS  UP  $26,600 


ops.  The  recovery,  at  least  on  thei  •  otice  is  also  given  that  a  dividend  j 

New  York  market,  has  now  passed  the  $100.00  par  value  DIVIDEND  NOTICE 

the  lower  limits  of  a  normal  secon-  J- ..  h.ares  of  this  t  ompany  has  I  .  —i  ■  •  m 

dary  rall.v,  and  a  major  upward  ‘he  half  year  ended  Cng  i^li  C  ppt|*|A  PAmn^ny 

swing  will  not  he  established  until  30'^,  .  Lllgllill  CICUU  lU  UUIlipdllJf 

after  a  decline — the  normal  market  i  ..“‘h.  Dividends  are  payable  on  i  «,<  OnnaHa  I  imitaH 


<.  anadian  Breweries.  Ltd.,  in  offi-  i^ws 
cial  report  of  earnings  for  thoqnar-| 
ter  ended  .Inly  31st.  1310,  third  i  nr 


zigzag — which  fails  to  reach  new-  November  1st,  1340.  to  Shareholders 
lows  '’f  record  October  15th.  10 10. 


of  Canada,  Limited 

CLASS  "A"  SHARES 


Domestic  background  for  higher 


By  order  of  the  Board. 

5r.  S.  OR(9GAN. 


Canadian  Ce’anese  common  wa.®  a  l.ih  l.'./  '.  ^aIcs  mr  tno  viar  unnei 
firm  spot  on  the  market  during  the  ;  review,  whicli.  it  is  poinini  nut  in 
past  week,  moving  up  on  annonnre- ■  the  report,  covered  one  extra  week 
ment  of  an  extra  dividend  of  25  rent.-  operations  as  compared  with  tliejire- 
fnr  the  third  quarter,  t’ompany'.-  viotis  fiseal  period,  totalled  ■'■J-..2  i.- 

736.  an  incren.-o  of  .?5..537.:;ii6.  in  tlie 


nonth  and  2.035.k04  shares  in  eor-  earnings  in  the  first  three  month,- 


quarter  <'f  company  s  fi.-ctil  year.  |  equity  prices  is  favorable.  Record  „  ’ 

ag.im  .-how  s  tin  improvement  a-- j  employmenf.  and  steady  increase  in  »-ecretarj-Trc,i 

compared  with  the  corre.-ponding  '  need  for  workers  toman  war  indns-  •''lontreal,  September  .3rd,  1310 
I  I  r  rnri- I  M  l--  O’lartcr  of  |a.-t  vctir,  althniigh.  in  tries,  is  widening  purchasing  power,  441  3.—^^— 

* --th  10"0  ^-lale's  'h'''  hatest  rmai  teiiy  period  the  gain  and  this  is  being  reflected  by  steady  j  _ _ _ _ 

"  i.  I-  r.,,1  1,1  warnings  vva..-i  ri  cnmporativoly  improvement  in  retail  ronsumptlon.  I  PawT.n  ToRPORAnoN  or  f-Ats 

moflc.-t  one.  The  new  movement  for  closer  co-  [ 

Profit  from  operation  for  the  operation  -  erononiic  and  financial  I 


no  i>narn.  Notice  is  h»*reby  giv*en  that  the  Board 

q  nnoCiAV  DirectoTvS  hav^  declared  a  dividend  cf 

‘  *  !  sixtV'two  and  one-half  cents  (62*20  per 

SPCrCtfiry-TrCilSUrPr.  j  S>hare  on  the  outstanding  Class  "A 
-tiKrii.  ''vH  in4A  shares  of  the  Company,  payable  September 

*'  ^'  ^*  *  •  I  1 5th.  1940,  to  shareholders  of  record  at 

- - - !  the  close  of  husincs.s  on  Srplember  Hh. 

j  1940. 

T^fmT.R  f'ORPORATION  or  f'wANAPA  ,  |  AUBREY  MUNDY, 

.  1  - - - A.  --  -  S-cretary. 

—  ,  _ _ I  i  August  2ftth.  1940. 


r^spondlnc  month  a  year  aco.  made  an  excelleur  showinc.  h\\\  balance  jiheet  a  nritnny  mrni 

.41though  the  voiiime  in  Montreal  second  quarter  results  w^ere  affected  Issliownboth  in  net  wot  king  c.ni'ital 
has  shown  some  small  gains,  few  adversely  by  the  strike,  and  the  and  in  cash  position, 
issues  there  are  which  could  be  extra  dividend  for  that  quarter  was  The  report  states  that  for  the  year 
called  volume  leaders.  omitted.  Sinee  then,  eompany  has  tinder  review,  the  siini  of  >55i'i,oo0 

The  paper  is.-ues  are  showiJtg ,  made  a  strong  recovery,  and  Ptreet  was  provided  for  taxes,  whicli  coiP- 
gorfi  recuperative  powers  and  the.  gossip  is  estimating  results  for  tho  pares  w  ith  tax  pro\  ision  of  .?2>'-2.ooii 
general  industrial  list  made  some  i  ftiil  year  at  around  the- 1333  showing,  for  t'.ie  preceding  ft.-cal  yenr.  'I'his 
important  gains,  uotahlv  in  -tieh  is-' of  $1.07  a  common  share,  even  after  wide  iiMrcase  tn  taxation  i.-  sliown 
sues  as  Nickel.  Coal  "13".  Price. .  higher  taxes  this  year.  In  event  full  ripspite  the  fact  that  exce.;,;  profits 
•’ridge.  Asbestos.  Foundation.  Good-iyear  pr.ofits  me^'t  expeetafions.  it  is  tax  applieti  only  to  the  final  5 


quarter  .amounted  to  .$  156,37  1  and  '’'oH  as  militar.v- between  the 
otlier  income  to  .813.456,  compared  ‘*ai ted  Slates  and  Canada  has  re-, 
witli  .''131170  ami  .81,3  :;7  ’  i-e^nec- ' ’'’’oed  potential  sacrifices  Canadal 


,  ...  witli  ''131170  ami  .8|,3:;7’  i-e^nec- ' ’‘’'oen  potential  sacrifices  (anadai 
but  lialance  .-beet  :i  braltli>  impio-'n  c  ,,  ,  for  the  three  niont'lv-  ended  called  upon  to  make  in  the 

.,ed  IS  shown  both  tn  net  wot  king  capital  V,;,';:”../  ™  war  effort.  Tourist  business  in  Can- 

the  and  in  ca.-'h  po.-iiion.  m.s' of  .$:;h.!;'7  and  provi.-ion  for  de-  ‘“I'*  improved  sharply  in  recent, 

'■as  The  report  states  that  for  the  year  pj-pctation  of  .8117  37"  net  profit  be-  ’'p's  adding  further  strengfn 

has  tinder  review,  the  Slim  of  .>550,o,io  roro  provision  for  ininority  interest  ”>  ‘'anada's  eronomir  position, 
eet  was  provided  for  taxes,  which  com-  income  taxe.''  amounted  to  Doited  States,  development 


war  effort.  Tourist  business  in  Can¬ 
ada  has  improved  sharply  in  recent, 
weeks,  thus  adding  further  strengt'n 
to  Canada's  economir  position. 

In  the  Fnited  States,  development 


in  V'etease  from  $318,1  tshf  armament  industry  promises 


year.  Natl.  Steel  t'ar.  \3  ahassn,  \or- ‘  possihie.  if  not  probable,  that 


if  the  yrar.  and  it  is  imlictit 


for  siniila!'  quarter  of  111.33. 

Operating  profit  for  the  twelve 
montlis  ended  .Iiii.t  31,  1313,  di.-iinct 
from  tlie  comiiany’s  fioqil  ye.ar 


to  siininlate  business  and  indtistrial 
artivity  for  some  time  to  come.  Steel 
proilnetion.  while  easing  temporarily 
tjrs  week,  is  expected  to  be  around 
rapacity  shortly,  to  lake  rare  of  gnv- 


The  Board  of  Dirretora  haa  declared 
this  day  the  following  dividends; 
ft *3  First  Cumulative 
Preferreti  Stock 
No.  ftl,  quarterly,  $t  ..30  per  share. 
ft"*,  Son-Cumulative  Participatinc 
Preferred  Stock  (par  value  SSO) 

No.  5.1,  quarlerl.y,  7.Sr.  per  .ahare. 
payable  October  1.5th.  l<)4n.  to 
holders  of  record  at  the  close  of 
business  September  .10th,  1040. 

L.  C.  HASKELL.  F.C.I.S., 

Secretary. 

Mont-eal,  August  .10th.  1040. 


Canadian  Breweries  Limited 


_ _ dumping  of  Canadian  securities  cn  pany’s  interest  in  former  C.S,  .-un- 

,  ,  ...  .  /V  *  •  ..  'he  .New  York  market,  depiesied  tl;p  i  sidiarv  i  was  up  at  $16.8, ino  a:-  com- 

(onGnicfmn  tn  Onfurm  He.ivj-  up  here  m  around  8o.  Much  oi  '  pan-d  with  .?.33.27:;.  Deduction  of 

■fr.-on;  (tiitari)'.-  inimruction  tlie  .-oiling  was  liii.-ed  on  the  sup-  fi|\idends  ;md  exir.i'  jiaid  on  coin- 

;'vm.-:i  y  i-;  <  xp' i  to.i  'n  fini-h  the  jiosltitm  that  the  .Ntizi  inva.-ionr.  in  hined  and  "D"  -t'icks  for  the 

;r‘.3o  ^c.-i  ..ii^  wfh^  m-w  coi-..-' ne  t i.,n  Kuioiie.  and  -eiz.ure  of  company’s  year  left  a  stirplti.-  for  the  jiertod  of 

'a  't'"'  ■'■’  •■•80. Oil,.-:’.,  and  ridduioTi--.  .-iversea.-  propert le.-,  would  affect  ilie  $!'il.384  inrroa-ing  .'it-ctimultiled  sur- 

a.‘>  .ml  t'pait-  at  .. .!  1. 10  i.xv ,  f.,,ijipanv  serionslv.  Actually  the  in-  piu;  t/i  $3,!»S:(.217.  I’rofit  and  lo.-s 

Thf.-'  fe.ier.ql  ostuilatc.s  (omp.'iie  with  ■  ,  ,  i  '  .  , 

ao-iial  final  v  alue  of  $fio,7 to.fM.-,  e,.-  'esimenf  in  (  amida.  where  produc-  f.^ures  for  pa.-t  .)  years  <  onipare  a.; 


equal  to  ,$3.8I  per  share  on  the  the  markets. 

preferred  stock,  compared  with  . . 

■8!3.8.|73.  equal  to  .$2.68  per  sh.'ire  on  F.xnorl.-  of 


lonen  coiiapse  or  r.ngiann.  nr  war  impossible,  is  being  re.-lored.  For 
rivity  in  the  Orient  -  appear  to  weeks,  highlv  ftivor.tldo  corporate, 
ive  been  fairly  well  diseotmted  hy  news  had  passed  iinnotieed.  A.- 
p  markets.  improved  sentiment  sprang 

^  from  a  long  interval  of  reeord 

F.xpnri.-  of  Canadian  eo.q|  in  .Tune  '  stock  market  inat  tivity.  and  dovel- 


ferred  Stock  (par  value  J.SOj  j  DIA  IHEND  XOTirE 

,  5.1.  quartcri7.  r.5r.  pcTsh^iTT”  Notipe  is  hcrebv  given  that  a 

able  ^tober  1.5th.  i<)4n,  to  dividend  of  seventy-five  cents  i75ci 

inc"s  Sc7tTm1>c7.io^^^^  P3i’  --hare  on  the  Cnmulative  Sinking 

..  C.  HASKELL.  F.C.I.S.,  Fuiul  Convertible  Preference  Shares 

Srcrctary.  of  the  Company  has  been  declared, 

-cal.  August . 10th.  1040.  pji.vahle  on  file  1st  da.v  of  October. 

— ^  1343,  to  .‘thareliolder.-  of  record  at  the 

— —  close  of  btistnos-  on  the  16th  day  of 

—  -  September  1313. 

W»»-A  Dy  Cider  of  the  Board, 

York  Opinions  „  ^ 

~~  ~  j  Secretary, 

•  r  confidenre.withonl  whirh  |  Toronto.  Ontario, 
stock  market  is  olivion.-ly  |  .Vuenst  28,  1343. 


CANADIAN  WESTINGHOUSE 

COMPANY,  LIMITED 


nr. -11  ruction 
fini-h  ih( 


the  preferred,  for  the,  12  month.-  ro. sc  to  31.669  torts  from  the  .hinc  in  ,,,p  '.-'eries  of  cri- 

etided  .;uly  ,31.  1933.  11939  total  of  Ho.xiT.  Canadian  export.-  ,mal  world  events,  the  impres.-ion 

-rien'  v:ragiX;Pc:;'  mn!:  -eated  .hat  'he  rme  in  stocks  to 

sheet  ,ii  .lui,\  .,1,  1.1  ill.  '’""ipared  i7r,,r,74,  a  yc.nr  ag.o.  "'■*  ‘’3  extended,  niisinesis  ac- 


■m-i'rit.  ti’on.  and  V-?.''. 9 8 o'.': 5 1  fo,  facilities  are  being  doubled,  now 


aiidiiton-.  alteraiions  .nnd  repairs  dur-  tiw'arfs  the  relaTi\ei.\'  small  assets  in 

ing  19.3-.  Th-  1939  p.n.vi-ill  covcrcl  Europe,  where  mo.st  of  the  inve.-i- 

38..33S  cm)iio,\i/-  and  .i.''4,7l 3.S79  in  tneni  was  in  fabiirating  units  and 

faiaricii  and  w.-igc.s.  bauxite  deposits.  I/Oss  of  English  Vp*  earring?  x ■. 

_  -  — -  assets  miglit  he  more  seriotis.  hut  Ine.  from  no Pbt 

The  I  inaneiiil  Tiiiie-  rearhes  a  confidence  is  grow  ing  that  England  y-p,  income 

rla--  of  petijtle  who  are  interested  "'ill  repulse  invasion  threats.  There  iq.-.  -A  ’  a.-  B 
and  able  fo  hti.'  iiive-tment  securi*  is  little  concern  a;-  to  a  market  for  L.i’ras 

ties.  aluminum  production  During  the  y  ear?  rurr!-.? 

wai.  productive  facilities  w  ill  be  Prev,  surpl.i£ 

- —  - -  -  taxed  to  capacity  and  with  the 

Cnited  States  planning  a  big  arma- 
ment  program  prospects  are  for  con-  -4  i;  F 

fl  J  demand  for  all  aluminum  the  ^’'^J^cYuqlrg'p 

-  Yf,  companv  can  turn  out  for  some  time  a,  .\f.juEieii 

’  »  tp  come.  if,  if,  ^  I  tVorkin 

Dne  result  of  the  wartime  indus-  Balance  sh 


and  able  fo  hti.'  iitvesfnient  securi* 
ties. 


y  r:ir?  r.-./lpq 

Jur.p  1,  .Ma.'.'p.,  .\la:.  2', 

I,,:n  13,  i:.38  fr. 

.5  }  . 

1.361,' 2'l  I,!6  l'.6»n  1.139.670  13 

165.1119  o.r  3  4., 291  24 

B; 

l..'39,92'  !.2'1I.'..=.3  l.ITT.SVl 
62-. '1  6  >28,3.,6  K25.3.'i6  "  ' 


witli  Ilia'  of  tlie  year  liefote,  .-hows 
an  incre:;.  o  in  net.  working  caiiital 
from  ■$l,':i:i.57  7to  .$2,011,317  Cur 
rent  n.-sets  are  up  from  .$2,733.43) 
to  52. '.,378,  and  current  liaidlities 
from  $1,613,577  to  $2,341,317.  Cur¬ 
rent  a.-.-ft  ■  incinde  cash  /if  $33),. 
245  and  investment-  of  $625,223. 
Blank  loan.;  of  $53). )3)  compare 
with  $28  ). 565  at  .Inly  ,31,  1333; 


2.1  ,0S  I  29  ,98  i  29  , 989  funded  dcl't  of  $2,125,333 


In  This  Issue 


■New  Sources.  Methods  and  Uses 

For  I'elltilose . 

High  Grade  Bond  Market  Con¬ 
tinues  f'irm . 

Nationwide  Effort  Backs  Second 
5\  ar  Iman  Campaign . 


oped  in  the  face  of  a  series  of  cri-  DI'VIDEND  NOTICE 

tieal  world  event.-,  the  impres.-ion  Nolic"  l*  hereby  Slvcn  that  at  a  regular 
ic  ♦Kelt  { r. «  i .  meeting  of  the  Board  of  Directors  of  this 

IS  neated  that  the  rise  in  storks  to  company.  heH  August  iSlh,  1940.  a  d.vi 

date  WI.l  bp  extended.  nilSineSiS  ac-  Hend  of  thirty-seven  and  one-half  cent? 
tivily  is  showing  fuither  gains,  fol-  llZ'^cr  per  share  was  declared  upon  the 
lowing  the  sidewise.  trend  of  the  outstandme  Capital  stock  of  the  Company. 

p  .  .  1  , ,  I ,  prjvable  October  1st,  1940,  to  Shareholder.^ 

summer.  Attainment,  in  the  ball,  of  'mrord  September  i4th.  1949 

the  high  level  recorded  in  late  T3.3!l  cheques  w.ll  be  mailed  to  Shareholder?, 

is  a  definite  probability.  _  Boor's  ^  ^ 

Advisory  Service.  ,,,  ^ 

England's  defense  against  air  at-  Secretary. 


i''l.y8|  I'i9,',9S  112,12' 

63.1  3,30 '.'..iM  3,165,12  > 


3,  8.3.217  3.-9-,966  .3,397, .5.58 

Ea-n  on  A  i:  P  F  o'  -Tl  19  J1  41 
X  After  all  rharjfs  inclu'ijns  ♦a\ep 
*  /nrluciirg  profit  '’•r.  zzif-  in'- fiYrrentSa 
a.  AcajuE’ed 

M  orkin:  (  apit.9l  Higher 

Balance  sheet  shows  net  working 


$1,899,999.  nnd  total  assets  of  •n2,-  b.C.  Industries  Can  Expand  With 


With  $13,881,35) 


War  Demand 


np.'tratixe  profit  .and  loss  fig-  I  The  World  Wheat  Situation  and 


for  the  third  qu.'irtrr  of  this 
and  last  follow 
—This?  Month*  Ended  .lulv  .31-*- 


fl;*'  New  Crop . 

Natl  Steel  Car  Makes  Notv  Re¬ 
eord  Brofits . 

-Ma  fit  imps'  Place  in  Canada's 


summer.  Attainment,  in  the  Fall,  of  '.erord  s^ptemb 
the  high  level  recorded  in  late  i;t.33  cheque?  will  be 

— I '  is  a  definite  probability.  —  Boor's  „  ,  , 

By  order  of  tht 

,  Advisory  Service. 

2  England's  defense  against  air  at- 

'  lack  has  liCCn  .-Ufficient  to  leave  llnmilton,  Canade, 

3  the  Germans  with  only  a  hrief  per-  August  29th.  1949 

!  iod  remaining  if  they  are  to  force  a  i  t.'i 

3  decision  before  the  arrival  of  sea-  -rup  pnilMD^ 
'  sonally  had  weather.  Business  news  1''^.  rUUDlUA 
4 1  In  this  country  is  featured  hy  such  * 

cheering  report.-  as  new  1313  high  .  ^ 

5  for  steel  operations  ..  increasing 
I  aictivity  in  a  number  of  commodi-  Dl'ViDE 

5  ties  resumption  of  auto  pro-  Nolle#  i*  hereby 


THE  FOUNDATION  COMPANY 

OF  CANADA 
LIGHTED 

DIVIDEND  NOTICE 


duction  on  new  models 


•Uto  pro-  Voiles  It  h«r«*by  given  that  a  Dividend 
and  ris-  of  twenty-five  (25c)  cent#  per  share  on 


Kcononiy .  .  6  freight  car  loadinp*=i  The  ris-  I  Value  Common  Stock  of  the 


trial  expansion  progr-im  in  central  capital  increa.-ed  bv  nearlv  .$650,033  ^ 


<  anada  tviH  be  to  titlhze  power 
production  facilitie.s  to  an  extent 


'  $3,512,016  ftirren'  assets  being 
875,390  higher  at  $5, .321.51. 5  and  cur-  Do-.-r 


never  before  known,  with  resultant  :  rent  liabilities  up  about  >2.33, 333  at  ^ 
inerpase  in  power  company  reve-  $l,Sii3.43it  i  iirrent  ratici  is  about  tne  | 


niies.  Increase  in  alumimim  output  j  same  as  on  th°  pre\  ton.-  balance 
facilities,  alone,  will  boost  power  sheet  at  approximately  ,3  t.o  1  Net 


consumption  enormoiisiy. 


working  capital  figures  for  pa.-t  a 


dication  of  this— at  the  end  of  1037, 'years  aro  compared  he.reyvitn:- 
according  to  government  figure.-,  j  jur.ei.  Mav27.  Mays,',  i 

approximately  one-eighth  of  the  |  i94n  i-a:*  v-sn 

electricity  produced  in  f.'anada  s  |  ,t.a2f.,5i,5  4,44-.6.ii  4,9i2„-.44 1 

used  for  smelting  aluminum.  Since  (Current  Liab.  i.sn'Mtct  i.oTS.i.ia  i, 9,4,277  j 

then.  Aluminum  fo  of  f'anada  has;  .a  512  me  2  86'.  211  2,6 

expanded  its  plant  facilitio.-.  by  I 

53''$;  and  at  present  further  exten- i  fash  asset;,  show  an  tncreat 
sion  to  faciilties  are  under  way  ’  over  $363,303  at  $2, 1 3.3.8.21  with 


.9.512,916  2,86'',2n  2,6.98.26:  ' 

fash  asset;,  show  an  increase  of 
■er  $363,303  at  $2,733,830  w  ith  ca:sh 


4jq9r4  13  4,470  U.S.  Foreign  Trade  Begins  to 

'9.ii-  i5!3  72|  Feel  Effects  of  War  .  7 

;;  ,  Improvement  Noted  in  Tourist 

479.4  19  449,842  . 

36.  ri  7  2«  204  '  ‘  ‘  ‘  .  ' 

117  9  72  103,490  "The  .New  Internationalism" 

Disru-'-ed . .  ..  ..  8 

3  22.261  316,148  Hints  to  Investors  and  Inqulr- 

^9  for  minority  Subscriber.- .  0 

<■=  Empire  War  Effort  Continues  to 

-  Gain .  13 

I  Insurance  Buying  Has  Been 

Down  M.'ide  Easy .  10  i 


ing  trend  of  stock  prices  offers  add- 


Company  haa  been  declared  for  the  Quar¬ 
ter  ending  September  30.  1940,  payable 


ed  confirmation  of  the  over-sold  po-  October  I8,  I940.  lo  Shareholder*  of 

sltion  of  the  market  at  recent  lev-  record  at  the  close  of  business  on  Septem- 


.  36.ri7  2«!204  '  ,  ' ' ’’^1"  . ‘  ••  '  els  and  reflects  the  prospects  for 

c  .  117  9  72  193.499  The  .New  Internationalism  further  expansion  of  earning.-.  News 

3’'’i'i  119IJ9  Discussed  .  .  ..  ^  regarding  the  battle  over  England 

to  Investors  and  Inquir-  pow’  requires  particularly  close 

-r'.  to  fer  minority  ‘  .  ^ ,  Scrutiny,  as  the  weather  deadline 

nd  income  »?•.<•=  Empti p  ar  Effort  Continues  to  for  any  successful  invasion  by 

,  t>  7  ’■  ‘^  Germany  this  .season  lies  just 

Impi'ovrd  Year  Shown  ".Made^Easy  |  ahead  — The  Brookmire  Tounse-or. 

C-  5?  I  News  From  Mining  ‘Fie'lds  and  '  Industry  a.nd  business  during  the 

ror  traslein  oakeries  Markets  jj  ' coming  week  can  expect  at  len,st 

The  Western  Oils:  Vermilata  ;  partial  clarification  of  the  two  leg- 
neriai  Corre?rondpnr«  Near  Completion  111  'slative  propo.-als  vitally  affecting 


-nerul  Corre.rnndenre  Near  Completion  .  .  . 

'ohn.  N  B.  At  t'lip  .inn'Ml  St.atistical  Summary  of  Securitv 


which,  according  to  Supply  Minis-  up  at  $1,617,433  from  $1,330,347,  gov- 
tor  Howe,  will  double  the  present  ernmen*  bond:,  up  about  >4  3.503  .it 
exiiarided  plant.  ,if  a  cost  of  $20,-  ;  $754,037  and  guaranteed  investment. 
11(11), Him.  I  unchanged  at  .$350,303  Rrreivable.i 

II  n  J  ».•  _  inventories  are  up  about  *5.60,03.')  at 

July  Production  Higher  l. $2, ,6ns, 633.  Among  the  liabilities  p-ay- 

Power  Corn.  Affiliates  ah’le.s  are  up  about  $253,303  ,9t  $1.- 

_ _ ^  '2)8,377  and  lax  provision  is  ii|)  at 

Bower  output  of  The  controlled  and  from  ?27L22^  In  t-ithmit- 

affil.nted  companies  of  Power  Corp.  ,,em  sm  ' 

r  ..  i,.i.,  '>91  189  41C  V  «•  tors,  .1.  .Milton  <  nrk,  jiresident,  s.i,'. . 


meeting  "f  I'sMern  B,ak- 
I  •■■J  .  here,  T  Moffett  Bel]  w.i,; 
'I  I'l'e.sirlent  ij'ber  o»firer  = 


Markets . 

News  From  Listed  and  Unlisted 

.Mines..  .  . 


I  partial  clarification  of  the  two  leg- 
I  islative  propo.-als  vitally  affecting 
!  their  interests.  House  has  begun  con- 
.  o  sideration  of  conitcription  hill  witJi 


I  her  30,  1940 

By  Order  of  the  Board 

C.  E.  GREARSON. 

Secretary. 

Montreal,  August  29.  19  40 


O’BRIEN  GOLD  MINES, 

LDIiTED 

(No  Personal  Liability) 

DirniEND  NO.  4 

Notice  is  hereby  given  that  a  Divl- 


I’l  ederif  ton,  Ontario  Mines  Have  Record  Out- 


i-'den'.  'ind  lames  I!  Itevcr.  p,jt 
tohn.  ;errrt.iry-t>e,9sii|pr  Invps 

member.-  of  the  board  .9re:  ' 

|i  .MrKenna  and  D-  G  E  Algoma  Cmt  Riy 
5a  nf  .Ii'bn:  .1.  W  .'MeCr.nnelt,  Burn?  a  ( o.  .  . 
p.,  and  G  \\  .'^'reii.in,  f""  f'” 


I  Oiip 
^  PfwuuiUrffldpe . 


Bower  output  of  the  controlled  and  t''' 
affiliated  companies  of  Power  Corp.  ‘'b?-  'h 
for  .Inly  amounted  to  231,162.416  k.w.  'ers,  .1. 
h.,  an  tnerease  of  8,553,155  k.w.h.,  or  'B  patt 
\A'/r  over  the  output  for  the  corres- '  "The 
ponding  month  la.st  year.  eapital 

( 'omiiarai i' e  figures  (in  k.w.h.'s)  '  Ine..  c 
aro  as  ftdlows  for..Iiilv:  1  ns  of  .6 


•■I'ons  during  the  [last  lear 
iqr'.r'.ed  a:>  highly  .--Ufu  e;?:<fiil  (•; 

: nr  i'c;  :  cri  jirod nm ion  and  I)< 


Investors'  Index 

uminum  Ltd  14  Eastern  Bakeries  14 
;oma  Cent  Rly  3  '  Last  Kootenay  3 
rnf)  A  (  o.  .  .  0  ;  Loblaw  Croc.  14 

n  Crir  I  I  Ntt.  Royal  Hot«“l  0 

M  14  Nat  l  .Steel  Car  3 

n.  OUin<“s<'  14  Niagara  Wrrr  .  .  0 

n.  Iron  1  dries  7  j  Ont.  Steel  Prod..  3 

r*  f? .  3  1  Powe.'  ('f>rp.  .  2  ') 

n.HiinieiH  (,a«»  ,  I  )  Holland  I’apor  .  .  9 

•  m.  (jIh.s'.  14  1  Smelters  ....  I  I 


Tht  GREATEST  NAME  IN  CICARS  SINCE  IR73 


Southern  (  Pow 
Can  North  n  Pow 
La'tt  Kootenay  P 
B  f  Power 
Nor^h  n  B.C  Pow 
W  p  g  Elec  Co 


utput  for  tho  Torres-'  “Tho  invo.'^tmonf  in  in  tlio 

last  year.  oapital  stork  oi  hohlaw  f^rncriorUi.' 

figures  (in  k.w.h.'s)  '  Ine..  carried  in  tlie  Italaneo  sheet 
„...Iiilv:  ins  of  .May  27th.  1333  at  $233,331  has 

'949  1939  '  .-ince  been  sttld.  realizing  a  profit  of 

19.3  38.719  17.529,620  '  $166,721.23.  which  amount  is  incliid- 

^^401592  ^^93l'l32  ^n  sale  of  invesf- 

48.589!275  43.3  79  489  ments  as  shown  in  l.lie  surplus  .'o 

i!!92!889  h03  5,936  COUnt. 

63.457.809  60,503.799  '‘jhp  Company  carried  a  reserve  on 

201.462.416  192,909,261  investments  of  $200,000  w'hich  by  rca- 1 


i;,o  of  'lie  alioie  .'■hare;;,  Bo.uPim  . 

■  .  io.i,'-'er  iieedfd.  In  \  iew  of  ( '•ui.r.il  I'.it 
;m;iv;  '  comlit ions.  Gie  tmard  |Y,rori’.ri„  ’. 
igiit  it  arh  isahle  to  carrv  .a  ro-  cinldmi 

■9  of  a  similar  amount  for  roniin-  t.r  inbv  <  nn 


^lining  ami  Oil  Coiiipiiiiies 

'\ !  ti  1 1  ...  1  I  Piiiirloru 

\'Mwa  ....  t}  Kenii  CjulH  .  . 

.  .  13  Poche.tt'j  .  .  . 

•"iit.r.il  I’af .  .  I  ]  Sii^nie  .... 

. M  .SiscoM  .  .  .  . 


pro;:ram  of  rxpan  Lctk-  Shor^ 


rcmo''lcninc:  n,’  pforr.-  L^itch 

continued  to  meet  the  incre.aaed  , 
nand  for  tho  company’s  Bervices.  ’j  oredi# 


■O.dn  ....  9  .SiHVn  I,..kn  ...  13 

Ipii  tj.itr.  .  .  II  .Sui||\Mn  ....  9 

ibv  (fins.  .  .  0  1 4*ck  I  iiii'he.'^  .  .  13 

' . 11  I  ohurn  .13 

■I''' . 11  I  I'rt  '■  (  OMH  ...  13 

■  Shorf  9.!  I  I  li. •  Lundnmr k  13 

:  h  GoH  M  Ijip^.  (.Ftmioe  13 
vjh  .  M  '4'rin.ikirl’  Rou^n  13 

«  Thompson  1 3  U'hite  \  Alley  .  13 

liA  *  •  •  •  •  13  Varna  Gold  •  •  •  II 


-  its  Senate-approved  rider  permitting  ,.5,  cents  per  share 

j3  government  eondcmnation  ot  any  ^as  been  declared  by  the  Directors 
1  industrial  units  which  the  govern-  O’Brien  Gold  Mines,  Limited  (No 
ment  holds  are  not  co-operating  personal  Liability),  payable  in  Cana- 
wdth  defense  program.  House  pass-  Funds  on  September  28th,  iq4(). 

I  ed  excess  profits  tax.  anticipated  Shareholders  of  record  at  the 
,  extensive  changes  wdll  bp  made.  close  of  business  on  September  12th, 
14  The  Wa'.l  Street  .lournal.  1340. 

^  :  Over  ,a.  liroad  cover-age  new  bus!-  py  ^rder  of  the  Board, 
q  ;  ne«-s  for  tne  week  ended  Aug.  24  '  ■"'OD 

5  ^  was  well  ahead  of  a  week  earlier, 

^  which  showed  a  .sharp  rebound  ottaw.-i.  Ontario. . . 

' ' .  ;r  mS^thr'^'^s^foSa^ro/’in- 

coming*  orders  is,  therefore,  quite  "  ■'  ■'  — i— i— » 

I  I  favorable  for  fall  business.  Biisi- 

I  i  '  ne.s.';  anil  financial  omens  in  the!  _  __ 

.-lock  market  are  all  that  coitld  rea-  LOITipany  Meetings 

13  sonahly  be  desired.  By  and  largo,  I  _ 

9  the  so-ca'lcd  intaagilile.a.  viz.,  war,  ,  ,  j  , 

I,  ,  _ ,  ....  '  ,  ,  W  Inlrtfilrr  Miiiej  lAmxteri,  rpecial 

1  taxes,  and  politics,  are  less  inipon-  T'h..rirfnv 


Company  Meetings 


I,  ,  '  ■  _ ,  ‘  '!  W'liilrn-'ilrr  Mines  lAmxlprl,  rpecial 

taxes  and  politics,  are  css  impon-  Vancouver,  Thureday. 

.iiderabie  than  a  fow  woeks  aco  nnd  i‘'fh 

13  tha  lefi^  fnrniidnble  tliay  bpTnme  .  _ _ ! _ _ 

G  the  more  assertiva  .should  become  hohi'iu:  nrorrtninjt  ro.,  [Amited, 
13  I  the  orthodox  Influences,  —  "The  annu.9l  meet  ins  in  Toronto,  Wednes- 


Trader"  in*Barron'8. 


day,  September  25th,  1340  at  4  pja* 


